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AKIUIOHEPY H COBETY ~EitrOPOB 

AO <~~ Dpo6JJeMHLn KJKWITOB>> 

OTlJET HE3ABBCBMOTO AY.zntTOPA 

Mnenue c oz06opN.oil 

Mbi npoBeJIH ay.ZJ;HT npKJiarae~tOH KOHCOJIH.!lHpOBaHHOii ~HHaHCOBOH Ol'lleTHOCTH AKUHOHepnoro 

06mecTBa «<l>o~ npo6.neMHhlx tq>C.!lHTOB» (;:umee • ¢><>H.!l), KOTOprur BICJJIO'IaeT a ce6JI 

KOHCOJIU.AHPOBafiHhiH OT'leT 0 4lHHaHCOBOM DOJlO:liCCHHH DO COCTOHHHIO Ha 31 JtCK36pll 2017 I'O.lt8 H 

KOHCOJJ~BaH~H O~eT 0 npD6~ H y6bnXax D DpOqCM COBOxynHOM JtOXOAC, H3MCHCHHXX B 

K311HTaJie H JtBIDKeHHH .zteae:lKH.blX cpe.llCTB 38 ro,ll, 3aKOH1:J11BmHHCJI H8 YKa3aHftYIO .ztazy, a TaJOJCe 

HJJIO)f(eHHe ocHOBHl>lX npHHWIIlOB yqeTHOit nonHTHKH H rrpo1fHe npnMe'laHIDI x KOHCOJIJf.llHJ>OBaHHOH 

~HHaHCOBOH O~eTHOCTH. 

Mbl npoBe.!IH ay.ZJ;HT a COOTBeTCTBHH c Me)f(.ZJ;yHapO.!UihiMH C'1'311AapTaMH ay.zurra {.zuutee - MCA). Hanm 

06SI33HHOCTH B COOTBCTCTBHH C 3THMH CTaH.!lap'I'aMH OmtCaHH .IUUICC B Pa3.11CJJC «<hBeTcTBeHHOCTI> 

ay,UHTOpa 38 ay.ztHT lCOHCOJlHJtHpOBaHHOH cjJHH8HCOBOH OT'ICTHOCTH» Hawero 33KJJI01:JCHIDI. Mbi 
He38BHCHMbl DO OTHOWCHHIO K <l>Oif..llY B COOTBCTCTBHH C KO.IlCKCOM 3THKH npo4_)eCCHOHMLIWX 

6yxra11Tepos Co8eTa no Me)I(.ZI;yHapo,!UlbiM CTaHllapnlM :mnm .ztm1 6yxra;rrepos (Ko.zteKc CMC3:6) H 

3TH'ICCKJIMH tpe60B81001MH, JJP.HMCHHMDIMH K HaWCM)' ay,zurry KOHCODIWipoBaHHOH ~HHa.HCOBOH 
o~entOCTH B Pecny6JIHKe K333XCTaH. H aa.'IH: BhlllOJIBCHIII npo11ue 3TH'IeciCHe o6JI3aHHocTH B 

cooTBeTCTBHH c 3THMH tpe6o8aHIDIMU H Ko.zteJCCOM CMC31i. Mw nonaraeM, 'ITO noJI}"leHHLie HaMH 

ayAHTOpCKHC .!l0Ka3aTCJibCTBa JIBJIJUOTC.fl .!{OCT8T01J.HloiMH H Ha,ZX.JJe:aatll{HMU, 'IT06l:ll CJIY)f(HTb OCHOBaHIICM 

.ztm1 Bblp8)f(CHIDI HaiUero MHeHIDJ. 

Ilo HaweMy MHeHino, KOHCOJIH.ZJ;HpoB8HHU <i>HHaHCOBU OT'leTHOCT& ,!lOCTOBepHO BO BCCX CYIIlCCTBCHHhlX 

acneKTaX O'l'piDK3eT cpuaaacosoe noJio)KeH.He <l>oiWl no COCTOIIHH10 Ha 31 .ZJ;eKa6pK 2017 ro.ZJ;a, a T3.IOKe 

pe3ym.Tan.I ero JtCWI'eJILHOCTH H ,!{Bmi\CJDJC .lteHamhiX CpC.!{CTB 3a TO,!l, 38KOH'IHBIIIJdfcR Ha }'Ka3aHH}'IO 

.ztazy 8 cooTBeTCT8Hn c Me)l(.eyHapO.ZI;HbiMH CTaJUUlpnlMH ~HHaHCOBOH oT'IeTHocm (.nanee - MC<l>O). 

Ocno6anue OJIJI swpaJ«eiiUJI MnenUR c ozosopKofl 

I HIOJIJJ 2017 ro,!la 6LIJJa 3aiCJIJO':IeHa c.u,enKa no noxymce npo6JJCMHhiX aKTHBOB y AO «liTA Jiamc» Ha 

ocHoBaHHH npHKa:Ja MHHHCTepCTBa cpnaaHCoB Pecny6mum Ka:.JaxCTaH OT 29 moiDl 2017 ro.zta Ha cyMM)' 

2,639,771,120 TbJC. reHre (.ztaJiee - C.!le.mca). B pe-JyJJbnrre npoae.neHHhlX ayAHTOpcKHX npoQe,Ilyp 6LIJIH 

B&UIBJieH PH.ll He.ztOCTaTKOB 8 IOPHJtiRecKHX .IlOIC)'MeHTax, xacaromHXCJI norryqeHHhJX npae 1pe6oaaHJIH 

{ITpHMClfaHHe ] 3) 6anaHC080H CTOHMOCTJ>JO (c y'leTOM pe3epaa no o6ecQeHeHHIO) 15,413,077 TblC. TeHfC 

no cocrommo Ha 31 .ZJ;en6p'l 2017 r., npH 3TOM cyMMa Ha'IHCJieHHoro pe3epaa no o6ecueHeHHIO 

yKaJaHHbiX npaB 'Ipe6oBaHHSI no COCTOSIHHIO Ha 31 .lleJC86p11 2017 I'O.Ila COCTaBHJia 11,425,772 1DIC. TeHI'e 

B 'lacTHOCTH HCAOCTaTKll KaCaJlllCb pentC'IpaUHH DpaB lUl 3aJJOTOBOe MM)'lnCCTBO no npaBaM 1pe6oBamiJI 

(pJI.l{ .ztoJCyMeJITOB 6LIJJ rrepe.ZJ;aH YnoJJHOMO'(f'WPMf' opr8Hf, HO rrpoqe;zypbl perHetp~ He 6r.rJIH 

33BepWeHbl, 110 HaniCM)' MHeHHIO cyDl~ BWCOIQJJ! "BeppJITHOCTb IIOJIY'ICHIDI. <I>OH,IlOM OT1Cii3a B HX 

perHetpai(HH), OTcyTCTBHe pJI.l{a ~o- ,AoJCYMemoa, COOTBeTCTBeHHo OTcyrCTBHe 
B03M0)f(H0CTH IIpOBepKH HaJIHlJHJI. rrpaB HHLIX ~B Ha ,llaHHOC 38JJOTOBOC ~CCTBO, BOIIpOCOB 

/ 



npHMCHCHIDl COOTBeTCTByiOIUCfO Hau;HOH8.JibHOrO npana H npO'IHX BOI1pOCOB. B HrOre MLI He CMOrJIH 

nOJiy'IHI'L ,llOCTaTO'IHLie ay.zurropCKHC ,llOK838TeJILCTB8, K8C8.10IUHecll OI~eHKH BLIIIIeyi<a38HHOH cyMMial. 

Kmo'leBwe Bonpocw ayouma 

l<JnoqeBI>Ie BOIIpOCI>I ay,zurra - 3TO BOnpocY, xoropwe, COrJI3CHO HaiiieMY npocPeccHOH8.!IbHOMY 

~eHHIO, llBIDIJIHCL aaH6onee 3Ha'IHM.W:M.H .W'Dl H8Wero ay.znrra <\lKH.a.HCOBOft O'NeTHOCTH 38 TeJCYundl 
nepHO,ll. 3TH BOnpoc.bl 6.biJIH paCCMOTpeHbl B KOHTeKCTe H&mero ay.nma cJ.>HHaHCOBOH O'NeTHOCTH B 

UCJIOM H DpK tPopMKpOBaHHH Hamero MHCBIDI 06 JTOH Ol"ieTHOCTH, H Mbl He BblpmK8CM OT,llCJibHOrO 

MHCHIDI no 3THM BODpoCaM. 

1 HIOJDI 2017 ro.D.a 6LIJia 3aKJIIOqeHa CAeJIKa no DOJCYnKC npo6n eMHI>IX aKTHBOB y AO «liTA liaHIO> Ha 

OCHOBaHHH upHK33a MlllmCTepCTBa cJ.>naaacoB Pccny6JIHIQI Ka3axcraH OT 29 HIOHll 2017 ro.lla sa cymty 
2,639,771,120 TI>IC. TeHre (.zuUJee - C.aemca). Cnpase.anHBaJJ/pi.IHO'iHasl CTOHMocn. BbiK)'IIJICHHI>lX 

8KTHBOB 6LIJia onpe.aeJieHa HC3aBHCHMOH 0UeH01UIOit KOMDaHHCft DO COCTOJIHHIO Ha MOMCHT DpH3HaHIDI B 

p83Mepe 267,739,715TI>Ic. TeHre (TipuMe'!aHHe 10). PyKOBO.llCTBO npmHaJio ycnosiDJ .llaHHOii C,aeJII(H KaK 

HCphiHOqHhJe H yqna p83HHUY MCXCJlY OUCHCHHOH pLrHOqHofl CTOHMOCT&IO H CyMMOH C.llCJIKH B COCTaBe 

pe3epsa no ycnoBHOuy pacnpen;eJieHHIO. 

)J;a.HH8ll C.lleJIKa JlBJUICTCJI KJIIOI:feB&IM sonpocoM ny,zurra a cason c ee cymeCTBCHHOCT&IO, a TaK)f(e 

Cy6oeicrHBHOCTbiO OCHOBOIIOJiaraiO~ llOnyiUCHHH AJV1 D))OBe,!leHHOH OUCHKH. Pe3yJibTaThl oueHKH 

OK33blBaiOT cymecrseHHoe BJIIDimte sa <PHHaHCO.B}'IO OT'ICTHOCT& <l>oH,!la. HcnoJib30srume p83Jllf1IHhlX 

)lOnyiUCHHH H CYiK.!ICHIIH MO)f(eT IIpiiBeCTH 1iC cyDlCCTBeHHO OTJllAHOH OUCHKC npHo6peTeHlWX SJmiBOB H 

cooTBeTCTBCHHO OIC333Tb cymeCTBCHHoe anHJIHHe aa <\lmtaHCOBble peJym.TaTbl Cl>oH.D.a. Cy)l(JJ.eHIDI It 

,nonymeHIDI MOtyr OTHOCHl'bCJI K O~CHKO cl>HHaHCOBOJ"O COCTOIHHll 38eMmHKOB DO npaBaM -rpe60BaHIDI, 

npHMCHCHHI>IX CTaBOK J{HCKOHrHpOB3HWI, OUCHXH cpoKOB B3WCKaHIDI H CTOHMOCTH 3aJIOrOB, a Ta10KC 

npo'IHX AOnytn;emru KacaiOntHXCll DpHMCHCHHI!IX ITOllXOAOB K OUCHKC. 

B ueJlJIX nposepKH .noCTosepHocnt yqCTa C.ncnKH Mbl nposeJIH npoueAYJ)LI, BlCJI10'1aiOJJ.Uie npoBepKy 

no.nTBep)f(.llaiODll:IX .aoi<yMeHTOB no nOJIY'ICHH.bi:M aKTHBaM, CBCPKY c KOmpareHTaMH, ct>aKTI{qecmii 
OCMOTP u:nmos, a '£COOKe nposep-.cy COOTBeTCTIJYlOWHX oeHOUHHii nrur. npuveaeHHhiX PylroBO.llCTBOM 
Cy>KllCHHH. )J;nll npoBepnt MCTOAKKH oueHKH armBOs no C.zxeJ'Il(e 6b1Jl npHBJie'leH cropoHIIHii 3KcnepT, 

KOTOphlif TaK)f(C nposepHJI 3,IlCKB8THOCU 0UCH011HOH CTOHMOCTlf. 

Upo11u~ c•et>en1111 

0T)leJibH8ll cpHH8HCOB8JI OT'ICTHOCTL <I>OHA8 33 ro.a, 3aKOH'llfBWKHCll 31 ,!J;CKa6pll 2016 J"O,!l8, npoBepjJJJ8Cfl 

.zq>yrHM ay.zurropoM, KOTOpbtii: Bhlpa:UJJI 6c30roBOpo"'HO DOJIOmrteJibHOC MHemle DO 3TOH OT"'eTHOCTH 31 
Mapra 2017 rolla B ro.IlY, 3ai<OJAHBmeMCJJ 31 ;~eKa6p• 2016 ro.na y cl>oH,aa He 6LIJJo .aoqepHHX 

opraHH3rundi, o6e ,noqepHKe opramomniH <l>oMOM 6htJJH npKo6pCTCHbl s TelleHHe ro.aa, 

38KOHIIHBmeroc1l 31 .aeKa6pa2017 roJia. 

OmtJemcmBeHHocm• pyKotJoOcmBa, u JIUI4 om•e'lDIOfl4UX Ja KopnopamutJnoe ynpaMenue, JtJ 

noOzomOtiKJ KOHCOJIUOupOtlllHHOU tjJIUIQ11CtHIOU 0/rt'l~llfHOCIHU 

PYKOBO.!lCTBO HecCT OTBCTCTBeHHOCTL 38 no.aroTOBJCY 11 JIOcrosepHoe npe.acrasneRne y~eMaHHow 
KOHCOJIH'.l\MPOB8HHOK <\>KHRHCOBOH ONeTHOCTH B COO'I'BeTCTBHH c MC<l>Q H 38 CHCTet.ty BaytpeHHero 

KOHipOJill, KOTOpyiO pJKOBO,!J;CTBO C'IHI8eT Heo6XO,InfMOH ,lliUI ITOJU'OTOBKH KOHCOmr.znq>O.BaHHOH 

cpHHaHCOBOH OT'ieTHOCTH, He CO.llCP)f(8lllCH cyiUCCTBCHHbiX KCKbCeHHii BCJie,llCTBHe He,llo6pocoseCTHLlX 

,llCKCTBHH K1IH oiiiH6oK. 

TipH nOMOTOBICe KOHCOJIHJlHPOB8HHOiit <j)HHaHCOBOit. OT'ieTHOCTK pyKOBO,llCTBO HCCeT OTBeTCTBCHHOCTb 38 

OqeHJCY cnoco6HOCTH ctlou.a.a DpO,IJ.OJDQT& HCnpepYBHO CBOlO )lC1l1'eJ'II>HOCTL, 38 pacKpr.rme B 

COOTBe'I'CTByiOil(HX CJI}"'aliX CBC,lleHHH, OTHOCmD,HXCR 1< HCDpepfiiBHOCTH ,lleXTem;HOCTH, H 3a COCTaBJieHHe 

O'NeTHOCTH Ha OCHOBe ,llOnym;eHIDI 0 Henpep~ ~e.nt.HOCTH, 38 HCKJIIOIICHHeM c.nyqaes, I<Or,IJ.a 

PYKOBOJJ.CTBO HaMepeBaercll JIHKBif.AHPOB~ ~ ~ ero .zte~.Tem;HOCTb HJIH I<Or,IJ.a y Hero 
..) 



OTcyrCTByeT KaKrui-JIH60 HHIDI peam.Hrui aJILTepHaTHBS, KpOMe JIHKBIWlUHH H11H npeKpaiU,elflm 

.nexTeJibHOCTH. 

nHUa cl>OHJJ;S, OTBCq8IOll{HC 38 KOpnopanmHOC ynpaBJICHHC, Hecyr OTBeTCTBCHHOCTL 3a Ha,.tt30p 38 

no.u;rOTOBKOH KOHCOJJH.ZJ.HPOBaHHOH $HHaHCOBOH OT'Ie'IHOCTH cl>OH,!la. 

O"'u"'c"'II~HHOc"'• ll}>t)•,opD 

Hama Ue.ll& COCTOHT B nonyqemm p33yMHOH yeepeHHocnt B T"OM, 'fro KOHCO.IIH,llHp()Ba.HHCUI cj}HHaHCOBID! 

OMCTHOCTh HC co,n;ep:lKHT cy~eCTBeHHbiX HCKIDKCHHH BCJIC,ll;CTBHe HC.!l.06pOCOBCC1'H&IX ,!J.CHCTBHH HJIH 

Onrn60K, H B Bblll)'CKC ay,n;HTOpCKOrO 33KJIIOlfCHJU. CO.IJ.epJlUUltCro HaWe MHCHHC. Pa3)'MHU ysepeHHOCTL 

npe.IJ.CTaBJIJieT COOOH BLICOKYIO CTeneHh ysepeHHOCTJJ, HO He JIBJJ11CTCi" rapaHTHeii roro, qro ay.z:urr, 

npose.IJ.ellllhDi B COOTBeTCTBHH c MeQYHapo ZIHhiMH CTau.napnDW ay.zurra, scer,D.a BbVIBJIJlCT 

CymCCTBCHHble HCKIDKCHIDI npH HX Hanlfi.UIH. liCKIDKCHJUI MOryT 6wn. pe3Y.IlbTaTOM HC,!J.06pOCOBeCTHbi.X 

,D.CHCTBHH HliH OWH60K H CllHT8JOTCJl C~CCTBCHHIIIMB, CCJIH MO:lKHO 06oCHOBaHHO npe.IJ.nOJIO)KHTb, 'ITO B 

OTAeJibHOCTH HJIH B COBOKYIDIOCTli OHH MOryT DOBJJHJI'fb H8 31COHOMHtiCCKHC peWCHml DOJib30BateJlCH, 

IIpHHHM8CMLie Ra OCHOBC 3TOH KOHCO.IlJf,l(HpOBaHHOH <J»HHa.HCOBOU OTlleTHOCTH. 

B pa.MKaX ay,QJIT3, npoBOAHMOro o COOTBCTCTBHH c Me~Hapo.!J.HhiMH CTaH.IJ.apTaMH ay,::urra, M.bl 

DpHMCIDICM npo!lleCCHOHaJILHOe Cy>J\.llCHHe H COXpamleM npo4>eCCHOHa.JfbHJ>rii CJCCill'lfQHJM Ha 

npoDI:lKCHHH scero ay,n;ma. KpoMe roro, Mhl BDIJIOJIHJieM cnc.n;yJOmee: 

• B&uiBJUleM H OUeHHBaeM pHCKH cymeCTBeRHOrQ UCIC3)KCHWI KOHCOJIH.!J.HpoB3HHOH !IIHHaHCOBOH 

OMCTHOCTH BCJIC.!J.CTBHC RC,!J.06poCOBeC'nlblX .l{CHcTBHH HJIB ODlH60K; pa3pa6anmaeM If 

llpOBO.llHM 8f.!J.HI'Opcnle npOQCJzyphl B O'JBCT Ha 3TH pHCKH; nonyqaeM 8fAH'fOpCKHC 

,ll0K83aTCJibCTBa, .IIBIDIIOIUHCCJI JlOCTaTOqHYMH U H3,II,Jl.C)l(81JlHMH, ttT06bl. C.llf:lKHTb OCHOB3HHCM 

J1,1UI BhlpiDKeHIDI Hamero MHCHIDI. PIICK aeo6aapyxceHJUI cymeCTBeHHoro HCKrutreBWI B 

pe3ym.nTe He,llo6pocosecmLIX .lleiiCTBHii Bblme, qeM pucK aeo6Hapy:lKeiDUl cymeCTBCHHoro 

HCKa:lKCHHJI B pe3yJibTaTe OW1f6KH, TalC K8K HC.ll06poCOBeCTHhiC .IJ.CHCTBlUl MOI)'T BKJII0'18TI> 

CTOOOp, no)VIOr, yt.ILlDIJICHRiaJit nponyCK, HCJCBJICCHHOC npe,ll;CTaBJJCHHC tmlllopMaiJ,HH HJJH 

,ACHCTBml B o6xo,a; CHCTeMbl BayTpCHHCt'O murpoM~ 

• nonyqaeM nOHHM:aiUfe CHCTC.MbJ BHyrpCHHCTO KOHTJ)OJIJI, HMCIOU{CH JHaqeHHe .IliDI 

ay.AHTS, C ~CJibiO pa3pa60TKH ay,AHTOpcKHX npo~e.zcyp, COOTBeTCTBYIOlllHX 06cTOXTCJIJtCTBaM, HO 

RC C ~CJlbiO BhlpiDKCHHJJ MHeHHJI 06 ~KTJIBHOCTH CHCTeMhl BHYTpeHHCro KOHTJ)OJIJI <I>OH.lla; 

• OUCHHBaeM Ha,zvie>Kan:udt XapaKTep IIpHMCRIICMOH YlJCTIIOH DO.IIHTJIKH H 060CHOBa.HHOCTh 

6yxrmepcKHX OUCHOK H COOTBeTC'IByK>tnero pacEJ).&ITIUl JUUPOpMaJ..Um, noJU'()TOBJJCHHOH 

pyKOBOACTBOM cl>oH.n;a; 

• .llenaeM Bl.dBO.ll o npaBOMepHocm npiWeHeBHJl pyxoso,llCTBOM .!J.OnyiiieHHJI o 

HenpepbiBHOCTH ,!J,C.IITeJlbHOCTH, a Ha OCHO.BaHHli DOnytiCHHblX ay.llHTOpcKHX J10Ka3aTeJlbCTB -

BbiBO.ll 0 TOM, HMCCTCII Jllf CYIJlCCTBeHHCUI HCOnpe,llCJICHHOCTb B CBJI3H C C06hiTHJlMH HJIH 

ycnOBH.OUI, B pelyJibTaTC KOTOphiX MOryT B03HHKHy'Il> 3HatiHTCJibHLIC COMHCHIDI B CDOC06HOCTH 

KoMnaHHH npo,ll.oJDICaTb aenpepbi.BHO CBOIO ;J.CliTe.llbHOCTb. EcnH MLI npHXOJI.HM x BLIBOJJ;Y o 
HaJIWIHH cymecTBCHHOH HCOIIpCJ{CJlCHHOCTH, MLI J{O.IDICHN DpHB.IlC'lb BHHMaHHC B HaWCM 

ayJ{HTOpCKOM 38KliiO'lCHHH K COOTBeTCTBYJOII(CM}' paCKploiTHIO HH!IIOpMailHH B !IIHHaHCOBOH 

OT'IerHOCTH HliH, eCJIH Ta.Koe paCKPLime HH!IIOpMBUHH JlBJIXeTCII HCH8.ZVIml<amHM, 

MO.nmi>HinfPOBaTh HaWe MHCHHC. Hanm Bl>IBOJ{hl OCHOB8Hhl Ha ay.LJ:HTOpCKHX ,ZJ,OKa38TCJILCTBax, 

nOJIY'lCHHWX .no .zt.a1"Y HaWero ay.nmopcxoro 33JCJIIOlleHmr; 

• DpOBOJ{HM OI.lCHKf npe,Zl,CTaB.IlCHIDI 4>HHaHCOBOH OT'IeTHOcTH B I.le.JIOM, ee CTp)'KTfPbl. H 

CO,ZJ,ep:lK8HH11, BKJOO'Irui paCKp&ITHe HH!IIOPM~ a TaiOJCC TOrO, IIpCJ{CTaBJDieT JIH 

KOHCOJIH,ZJ,HJ>OBa.HHrui 4>HHa.RCOB8JI OT'IeTHOCTh JIC>KilllUIC B ee OCHOBC onepamm H C06blTWJ TaK, 

1fl"06w 6bi.Jlo o6ecnet~eao HX .D;OCTOBepHoe npe.D;CTaBJieHHe. 

M1>1 ocymCCTBIDieM HH!IIopMa:u,HOHHoe 838HMO,ZJ,eHcTJme c JIHU.aMH, OTBe'lmoiU,HMH Ja ynpaBJieHHe 

<POHJUl, ,ZJ,OBOJ{X ,ZJ,O HX CBCJ{CHHJI, nOMHMO npptpeJ;"O( Hl"f4>opM8IJ;HIO 0 38.ID18HHpOBaHHOM ofu.eMe H CpOKax 

ay.LJ:HTS, 8 TaK:lKC 0 cymCCTBCHHhlX 38Me'l~ DO pcnyJJ:&T8T8M. ay.zurra, B TOM qHCJIC 0 3Ha'IHTeJibHbi.X 

HCJ{OCTaTKax CHCTeM.LI BHyrpeHHero K~JDI, KoropLie \tb1 Bl>lJIBJIJICM B npouecce ay.zurra. 



Mbi TaiOKe npe.n;oCTaBJUieM JIHI..UlM, oTBe'1810lllHM Ja ynpasneHHe, 3WIBJieHHe o TOM, 'ITO Mhl co6mo,lUUIH 
Bee COOTBeTCTByiDIUHe 3'fHI{ecKHe -rpe60BaHHJI 8 OTHOmeHHH He'3aBHCHMOCTH H HH<}>OpMHpOBWIH 3THX 

JIHl.l 060 BCCX B3aHMOOTHOWeHIDIX H npo'IHX BODpocax, KOTOpble MO)l(}{O 06ocHOBamlO C'IKI'aTh 

0Ka3l>IB810~ BJIIDIHHe Ha He'38BHCHMOCTI> ayllHI'Opa, a B Heo6xo~ CJiy'IMX - 0 

COOTBeTCTB)'IOII{HX Mepax npeJJ.OCTOJ>OlKHOCTH. 

J.h rex BOnpOCOB, KOTOphle Ml>l )J.OBeJIH JJ.O CBe,ZJ;eHIDI ~ OTBe'I81011UfX 3a KOpnOpaTHBHOC ynpasJieHHe, 

MI>I onpe,n;e.IDieM BOIIpOCf>l, KOTOpl>Ie 6IDJH HaH60Jiee 3lfi'{HMbiMH ,ZUU1 ay.znrra cj,)HHaHCOBOH OT'IeTHOCTH 3a 

reK)'IIJ;HH nepHO)J. H, CJie)J.OBaTeJII>HO, RBIDIIOTCR JCJJl()qe&&tMH BOnpocaMH ay)J.H'l'a. Mhl OnHCf>IBaeM 3TH 

BOJIPOCLI B HaiiieM ayJJ.HTOpcKOM 38KJIIO'IeHHH, .ICpOMe Cny'laeB, KOT)J.a ny6JIH'IHOe p8CKp1>ITHe 

HH<}>OpM8U,HH o6 3THX BOnpocax 3anpCID;eHO 38KOHOK HJrH HOpMaTHBHLIM aKTOM HJlH KOT)J.a B KPaHHe 

pe;urnx CJiy'l3JIX .MLI JJPHXO.!{HM K BWBO.A)' 0 TOM, JfTO HHCI>op)1Cli.{JVI 0 KaKOM-JIHOO BOIIpOCC HC .l{OJDKHa 

61>1Th C006m;eHa~ - ICaiC MOiKHO o6oCHOBaHHO npe.llDOJIO)I(Jfl'b, 'ITO 

OTJ>HIUlTeJII> 'DOC~ HH~pMailHJf npeB&IC.HT o6m;eCTBeHHO JHa'IHMyro 

f OCy,~:tapcmeHIWI. JIHJ.U:H3J.Ul Ha 

3aRSITHe ay,IJ;HTOpcKOH lJ,CBTelD>HOCTblO Ha 

TeppHTOpHH Pecny6JIHKu KaJaxCTaH N!!l8013076, 
BhlAaHHaJI KoMHTeTOM <}>uaaacosoro KOHTJX)JVI 
MmmcrepCTBa <}>HHaHcos Pecny6JIHKJI l<aJaxCTaH 

03 HJOJDI 2018 ron 

Ayzi.H'rop / llapnrep no ay.l1lfi'Y 

TOO MAK «Russell Bedford A+Partners>) 

2018 ro.lla 

KsamicpHICallHOHHOe CBH.AeTCJibCTBO 

ay Awropa .N'!l0000541 OT 0 I. 02.20 18 r . .N'2 1-ITH 

Ks8JIH$HKauHOHHOe CBH,lleTeJibCTBO 

ay.u.trropa.M!000030l OT 22.12.2015 r. N!!4-IIH 

Russell Bedford 

;(E .... 
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AKUHOHEPHOE Oli~ECTBO «<bOHJl llPOiiJIEMHblX KPEJlHTOB» 

KOHCO.JlH,ll,HPOBAHHhiH OT'IET 0 flPHiihiJUIX HJIH YlibiTKAX H flpoqEM 
COBOKYflHOM .IJ:OXOJlE 3A fOJl, 3AKOHllliBlllHHCJI 31 JlEKA6PJI 2017 fOJlA 
(6 lllbtcn•w.x menze) 

llpOI.(CHTHbiC J.OXO.J.hl 

flpOUCHTHb!C paCXO.lbl 

.lloxo.lhi OT pca:nnawm T08apo8 11 

OKU3UHIIH ycnyr 

C c6ccTOJ1:\IOCTb pca.1mamm 

lfiiCTLiii BU."IOBLiit.lOXO.l.lO 
cj}op:mtpOBUitiiH pelepBOB 00.1 
o6ecueueune 

<Dop~mpo8aHnc pc1cpaos no.:t 
06CCUCHCHIIC 31.111808. no KOTOpbnt 
Ha•!IICJTIIIOTCH npOUCHTbl 

lJ IICTLiit BU."IOBLIH .lOXO.l 

00IUHC H a.:t:\fiiHHCTp3TII8Hb!C 
paCXO.lbl 
)lOXO.lbi OT y:-.tCHbWCHH» .lHCKOHTa 
npn lf3CTH'iHO:\I .lOCpOlfH0:\1 

noraweHUH .lCIT03UTOB B 6aHK3X 

Y6LITOK OT n'l~tCHCHIIil 8 rpaqmKc 
nora!IICHIUI .lCIT0311T08 8 6aHKaX 

npo•mc (paCXO.lbl) I .lOXO.lbl 

(Y6LITO~)/Op110bi.U LJ:O Bbi'ICTa 
no.J.OXO.llloro ua.-.ora 
PaCXO.l no ITO.lOXO.lHO:\IY Ha.lory 

lfiiCTLiii y6LITOh: 33 fO.l 

Opo•mil coso~.:ymrbrii .lOXO.l 33 
ro.J., Ja Bhi'IeTo:\1 ua:10ra 
Cmtll1lbll. KOIIIOpble unoc:1erh'nuwu 
.liOi')'fll Obllllb 

pe1CicJC:<.:li</Jlll(llp0611/lbl 6 t'OC/IltJ(J 

npu6bl.1ezi u yobWIK06: 

flpliObl.'lb {y6hlTOK) OT 
ncpCOUCHKH UH8CCTJfUlUl. 
IUICIOU.UlXCJI 8 Ha..'lll'HUI .l.;'IJI 

npo.:taA<u ('3a 8hl'H~TOM Ha.1ora -
HO:lb TCHTC) 

Bccro cooo~.:ym10ro (yfiLITKa) 
/.]OXO.l.3 JU l'O.l 

n pn:\rc•rauue 

4 

4 

5 

5 

6 

7 

12 

12 

8 

19 

3a ro.1, 
Ja~OH'IJIBWJiitCH 

31LJ:eh:a6pH2017ro~a 

25.309.995 

(62) 

1.722.948 

(1.634,676) 

25.398,205 

{38.722.476) 

(13,324,371) 

(1.378,132) 

ll.500.396 

{945.329) 

( 1.25l.667) 

(5,399,003) 
(39l.393) 

(5,790,396) 

237.019 

(5,553,377) 

( 139.53) 

Ten .il.f. 
r.'laBHbllt 

3a ro.1, 
l3h:OH'IIIBWJIUCH 

31 .!IC~a6pH 2016 l'O.Il3 

25.607.933 

(62) 

204 

(76) 

25,607.999 

( 1.352, l98) 

24,255,801 

(669.803) 

(7.160.843) 

14l.496 

16,566,651 
(4.477,773) 

12,088,878 

{85.390) 

12,003,488 

890.06 



AKUHOHEPHOE OomECTBO «<I>OH.ll OPOiiJIEMHhiX KPE,llHTOB>> 

KOHCOJIH,llHPOBAHHhUl OTqET 0 <I>UHAHCOBOM UOJIOJKEHHU HA 31.l(EKAiiPH 2017 
rO,llA (B mbtCRrutx meuze) 

Upn\te'laune 
31 aena6pH 201 7 31 .lenaOpH 2016 

roJa roJa 

AKHIBbl 

;:{CHCIKHh!C CpC.lCTBa H HX )KBIIBU.ICHThl 9 37.078.442 17.277,664 

ACHCiKHblC cpe.JCTBU. orpaHlf'iCHHbiC B 

llCfiO.lb30BaHIHI 10 2.452 68.250.117 

lJHBCCTHU.IlH. ll:\li!IOlUIICCH B HU.1H'HIII :uUI 

npO.lUiKJI 11 5.130.241 2.597.667 

Cqcra H .lCOO'lUThl B 6auKax 12 89.613.538 227,4 79.650 

f-hL'lOrU ll COOpbl K 80'3:\ICUlCJIIIJO 13 5.256.523 2 

TcKyUiuH Ha:lOrOBhi'H UKTIIB no 

KOpnopaTIIBHO:O.IY nO.lOXO.lHO:O.IY Ha:10ry 3.270.845 
Jaibtbl II ,l.::()nTOpCKaJI Ja.J.O.TiKCHHOCTb 14 109.522,248 251,166 

lh!BCCTHUifOHHUll HC.lBIIiKli~!OCTh 15 51.206.390 

OcHOBHbiC cpc;xcTsa u HC:O.IaTcpua.lbHhiC 

aKTI!Bbl 263.109 12,425 

0T.10iKeHHblii Ha.lOrOBbiil 3KHIB 8 383.379 30.384.510 

flpO'iUC aKTUBhl 16 63.341.417 91.566 

HToro a""TIIBbi 365,068,584 346.344,767 

OliRJA TE.:lbCTBA 

T oprosM n npo'iaH KpC.lliTOpcKa.lf 3U.lO.liKCHHOCTb 268.965 

06~n:ne.'lbCTsa no TcKymc:-.ty no.:.tOXO.lH0:\1)' 

Ha.10ry 702,360 
Jlo.1rOCpOLJHbiC rapaHTllllllbiC 06li3UTC.1bC1 BH 17 344.587 

flpOl!IIC 06H3aTe.:JbCTBa 18 1.315.075 2,007.433 

lfToro o6HJaTe.lbCTBa 1,928.627 2,709.793 

AKu.noHcpHblii Kamna.1 19 920.342.333 450 146 333 

}lono:IHliTC.1bHO OO.lU'fCIIHbiH Kamna.l 19 2.092.981.534 40.246 

Pc1cps no ncpcoueHKe uHsecTuwtii. 

IL\ICIOUIILXCH B Ha.:lli'IIUI .:J;lll npO.l3:lKJt (41.8-ll) {278.860) 

Pc'lcps no ycJIOBHO~IY pacnpc.lC.lCHIIIO 20 (2.667.526,007) (127.734.210) 
HcpacnpC.lC.lCHHa~ npn6bLlb 17.383.938 21.461.465 

IIToro namna.-. 363.139,957 343,634,97-l 

J1T0f0 OliRJATEJlbCTBA l1 KAnJ,1T A~l 365.068.584 346,344.767 

* Onc.lhHbiC CTaTbl1 OT'!CTa o rpuHaHcoso~r no.loiKeHuu Obi.lll pacK.laccu$m.lHposaHbi. KaK yKa3aHo s flpii~tc'!aHIHt 

2. 

Ten JI.r. 
r.'IaBHbli' 



AKQROHEPHOE OlilUECTBO «<I>OH)], llPOJiJ1El\fHhiX KPEJ],HTOB» 

KOHCOJIH)UIP~BAHHhrH O'NET 0 L(BHIKEHHH ,UEHEIKHbiX CPEJ],CTB 3A rO)],, 
3AKOHqJIBUIHHCSI31 )1,EKAiiPSI2017 rO)],A (6 mbtCRIIlL'C me1ue) 

3a ro.l, 3a ro.l, 

JaKOH"'IIBlliiiHCH JaKOH1111BllilliiCH 

nplt:\IC"'aHIIC 
31 .lCKa6pH 2017 31 ilCKa6pH 2016 

ro,la ro.la 

)I,BJDKEHHE )I,EHEJKHhiX CPE)I,CTB OT 
OfiEPAUUOHHOH )I,E.SITEJlhHOCTH 
IIocryn.lcHltc .lCHer or pea.llnaumt TOBapoB u 

ycnyr 2.848.132 
PaC'ieTbl c nocraswnKa:\m Ja Tosapbl 11 yc.1yrn (829.990) 
flpOUCHTHhiC .JOXO.lbl 8.545.419 12.744.610 
PacXO.lbl na ncpcona1 (916,170) (444,008) 
flpO'ilfC OnepaUHOHHblC paCXO.lbl (206.765) (99 ,38) 
flp0411C .lOXO.lbl 6 1,540 79.728 
BbmJJaTa .liiBU.lCH.lOB no npHBIIllcrnposaHHbDt 

aKUIUI:\1 t 12.089) (62) 
l.JncToe nocryn.1e1me .leHeii\HbiX cpea.cro OT 

onepaunonnoii .lCHTe.lbJtocru .lO yn.laTbl 

DO.lOXO.lHOrO na;TOra 9,490,077 12,280,830 
flO.lOXO.lHblH HU.10f yri.lU'ICHHbiii (·t 609.757) (650.73 1) 
l.fucroe nocTyn.lenue .leHeii\IJbiX cpucro or . 

onepauuonnoii .leHTe.lLJIOCTII 4,880,320 11,630,099 

){BliJKEHJIE ){EHEJKHbiX CPE){CTB OT 
HHBECTUUUOHHOH )I,ESITE.~lbHOCTH 
C<1cra 11 .lCilOJHTbJ B 6aHKax ( 1.709.728) (9 .621. 703) 
JleHCjf(HbiC CpC.lCTBa .JO<iCpHIIX Oprallll1aUHH 

npu npHOOpCTCHUil 2.870,756 

IIorarnemre .lCil0'3llTOB 22.378.396 8.412.346 
IlpHOOpCTCHHC liHBCCTl1Ullif, U:\IC!OlllllXCH B 

HallHL!IBI .lJlJ! np0.13jf(H ( 1.057 .958) 
Ilpo.Jajf(a l!HBCCTIIUI1H. lL\ICIQiliiiXCJI B H3.1H4HII 

.lJUI npo:tajf(u 683.195 
flpno6pCTCHHC npo0,1C~IHbiX aKTIIBOB 10 (2.639.771.120) 
IlorameHue 1aih!OB 865.650 
Pea.1113aUI!ll HC.lBII;.KII:\10CTH 180,713 
flpHOOp(.'TCHHC OCHOBHhiX CpC.lCTB II 

HC:\taTepua:lbHbiX aKTIIBOB (211,809) 

l.JUCTOC BLJ6biTIIC .lCHeii\HbiX Cpe.lCTB OT 

IIHBCCTIIUIIOHHOH .lCHTe:IbHOCTII {2,616,455, 1 00} (527,162) 

.D;BUJKEHJIE ){EHEJKHbiX CPE)lCTB OT 
<J)JIHAHCOBOH ,L{ESITEJ1hHOCTH 
IlocryrL1CHltH or 3:\lllCCHil o6biKHOBCHHbiX 19 
aKUuii 4 70.196.000 

IlOCT)'fLlCHIIJI UC:JCBOfO llCpC'illCJICHllJI 10 2.092.941 .288 

IJOCTYnJICHHC CO CL!CTOB .lCHCjf(HblX CpC.lCTB, 10 
orpaHJ-tl.!CHHbiX B HCOO,lbJOBaHIIli 68.250. 11 8 
BblUJJaTa .. :msu;rcH.:tOB no npocrbm aKUIIJI~t (12.089) 
1btCTOe DOCTyn."IeHIIe ,leHCiliHbiX Cpe,aCTB OT 

cll•maucoooii .aeHre:IbHOCTII 2.631.375.317 

BmtHHnc H3:\tCHCHl1il o6:\ICHHbiX Kypcos Ha 

.lCHCJKHbiC cpC..lCTB3 U me. 3KBI-iBa'ICHTbl 141 

l.Jucroe yoe.ln'lemte aeneii\HbiX cpe.'ICTB 11 ux 

lKBIIBa.leHTOB 19,800,778 11,102,937 

,l{CHC/KHbiC CpC;!CTBa U HX 3KBRB3JlCHTbl 110 9 
COCTOHIDIIO Ha Ha"'aJIO fO.la 17.277.664 6, 174,727 

.l(eHCii\Hble Cpe;tCTBa II IIX JKBIIB3.leHTbl DO 9 
COCTOHHIIIO Ha KOHe~ f0il3 37,078.442 17,277,664 



AKQHOHEPHOE OliiUECTBO «<I>OH,L{ DPOiiJIEM HbiX KPE)UITOB» 

KOHCOJIH,L{HPOBAHHhiH OTqET 0 .l(BHJKEHHH )lEHE)I(HbiX CPE.l(CTB 3A rO.l(, 
3AKOHlJHBUJU:HCSI31 ,L{EKAiiPSI 2017 rO)lA (6 m btCR<tax menze) 

Onepaumt B ne.llene~oii «JwpMe 

B coorseTCTBHH c ycnoBH.HMII flporpaMMbi pc<P~maHcuposamur HllOTC'iHhiX JKHJIHWHhi X 

Jali.Mos/ unoTeqHhi X JaiiMos, yrscpiK.J.CHHOll llocTaHOBJICHHeM llpaBJICIIH~ HaunoHaJif>Horo .6aHKa 

Pccny6m!Kl1 Ka3aXCTilH (~arrec - HE PK) OT 24 anpCJUI 20 15 ro.:~,a N!!69 «06 YTBCp)l(~CHHH nporpaMMbi 

pc<PHHaHCHp08aHI-I~ HnOTe'iHblX JKHJIHWHblX 3aHM08fllnOTC'iHbiX JaHl\108)) (.J.aJiee - IlporpaMMa 130) 
<l>OIU 803MCU{aCT <PaKTIJt.jCCKJIC paCXO.lhl, nOIICCCHHbiC 6aHKar.m (IlpHMC'iaHHC 12) Ha ynJiaty 

fOCy,.lapCT8CHHbiX nOWJIIIH nO Cy,1C6Hbll\l HCKa~l, nO.laHHbiM B Cy.l, no JaCMll.I,HKaM OTHOCHIUliMCH K 

COUHa'lbHO-HC3aWHIUCHHOH KaTcropmi rpaJK,laH H CYMM y6hiTKOB no KypCOBbiM pa3HHUaM, KOTOpbi C 

nOHCCJIH 6aHKI1 I1p11 pc<PnHaHCHpOBaHliH npo6.'1CMHbTX KpC.lHT08, BbipaiKCHHhiX 8 HHOCrpaHHOH BaJIIOTC. 

3TH 803MClUCHHH npOH3BO.l.HTCH nyr eM 3a4CTa C CYMMal\IH npoueHTHOfO .l0X0.1a no .!lCn03HTaM, 

pa3MCII.(CHHbiM s 6aH.Kax 8TOporo yposH.H B paMKax IlporpaMMbi 130, no.lJJC)l(aw:ero Bhmnarc <PoH,::w B 
TC'iCHHC fO.:J,a, 3aKOH'iHBlUCfOCJI 31 .lCKa6pJI 20 17 fO.:J,a, <DOH..:I npOH3BCJI 3a<ICT Ha 06IUyiO CYMMY 

10,464,015 Tbi C. TCHfC, B TCqCHliC 2016 l"O.la Ha cyMMY 17,353,556 TbiC. TCHfC. 

£10 COCTOSIHHIO Ha 31 ..lCKa6pSI 2016 fO.la OCTaTOK .:J,CHC)l(llbiX Cpc.lCTB, orpaHll 'iCHHbiX B HCnOJl b308aHHH 

COCTa8JI.HJI 68.250, 117 TbiC. TCHfC, Jl3 KOTOpblX 3,303, 785 TbiC. TCHfC .lCHbfH nO.J.JIC:iK3BWHC pa3MCII.(CHIIIO 

8 paMKax pcanHJaunH ilporpaMMbi 130. ilocTaH08JICHHCM IlpasncHH.H HE PK N2 38 OT 27 <PcspanH 6bum 

BHCCCHbl H1MCHCHH.!I B ycJIOBH.H fiporpaMMI>I 130 'iaCTH4HO CIU1MaJOIUHC orpaHJI4CHHC B HCnOJII>308aHHH 

<PoH,JoM cyMM pc3cpsa no llporpaMMC 130 ( llpHMC4aHnc 1 0). 

}lCHC:iKHblC Cpe~CT8a B pa3MCpC 64.946,332 TblC. TCHfC. Bhl..lCJICHHbi C Ha KamnarnnaUHIO <PoH~a fipHKa30M 

MnHucrpa <PnHaHcos N266? or 19 .lCKa6pSI 2015 ro.la. 8 2017 ro.:J.Y BMCCTc c nonyqcHHbrM ucnc8hiM 

ncpe<ni CJlCHHCl\I 6IO.liKCTHbi X cpc,:r;CTB B pa3MCpC 2,092,941,288 TbiC. TCHfC H CyMMOH .lOnOJIHHTCJibHOH 

KanHTaJIHJauMH HEPK <l>oH;r;a Ha cyl\IMY 4 70, 196,000 TbiC. TeRre 6bmn 8bi C8060iK..lCHbt 11 Hanpas.riCHhi Ha 

C..lCJIKY no BhrKyny npo6JICMHbiX aKTHBOB AO «ETA 6AHK» (TipuMc•Iamtc 1 0). 

ilOCKOJlbKY ;::t:CHCJKHhiC CpC;I;CTBa, orpaHH'iCHHhiC 8 HCIIOJib30BaiUIH B CYMMC 68,250, 117 Tbi C. TCHfC 

H3HaqaJibHO 6biJIH n OJIYlJCHbl <I>OH.lOM 8 CBSI3H C KanHTaJU13aUHCil, TO HX BbiCB060iK,!lCHHC CO C4CTOB 

orpaHH4CHHbiX B HCnOJib30BaHlUI OlpaiKCHO B pa3,1CJIC <<,UBHJKCHHC .lCHC:iKHbiX CpC;I;CT8 OT <l>HHaHCOBOli 

;I;C.!ITCJibHOCTH>). 

Or 

Ten Jl.r. 
r.'laBHb i U 
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AKLJ,HOHEPHOE Olill(ECTBO «<I>OH)l. nPOiiJIEMHbiX KPE,lJ,HTOB» 

KOHCOJIH)l.HPOBAHHbiM OTIJET Oli 113MEHEHI1$1X B KAnHTAJIE 3A rO,JJ,, 3AKOH1.JifBUJHMC$131 )].EKAiiP$12017 rO)l.A 
(a nlbiCHIIlU: meuze) 

A..:tutone~Hblii •~amrra:t 

Pe1eps no 

npnBII.'lC-
)1,onomm- nepeo~eu..:e 

Pc'Jcps no 
npoCTLIC TCJILHO IIIIBCCTIIIJIIii, H e pacnpe-

3K~IIII 
ntposatmblc 

011JI311CIIIILJii III\ICIOlUIIXCH B 
yc; IOBIIOI\IY 

JlCJICIIII3H 
aK~IIII 

K3rt11Ta .. 'l 113.'111111111 ~JIH 
pacnpe~c-

npn6LI.1L* HTOI'O 
.. 1CIUIIO* 

n~ona:...:u 

OCTaTOK ua 1 HnBapH 2017 ro~u 135,200,000 314,946,333 40,246 (278,860) (127,734,2 10) 21,461,465 343,634,974 
BLmycK npOCTbtX aKt lllii 470,196,000 - - - - - 4 70, 196,000 

Bcet·o onepa .. Jtii c co6cTsenmt..:al\nt 4 70,196,000 - - - - 4 70,196,000 
411CTOC 111MCHCIIIIC cnpaBC,nJliiBOit 

CTOIIMOCTII <IHIIIUIICOBLIX aKTIIBOB, 

mtCIQLUIIXCll s ••amtlftm ..1Jill npona)l(u - - - 237,019 - - 237,019 
BLinJJUTa Jlii BII.UCII;lOB ( npmtC'IallltC 19) - - - - - (24, 11 6) (24,11 6) 

riOCTYIIJlCHIIC IICJlCBOro ncpC•!IICJlCHIIll 

(n puMClfallltC I 0) - - 2,092,941,288 - - - 2,092,94 1,288 
Y6LITOK OT oncpmuut np11o6pcTCIIIHI 

npo6JICMIIbiX a!<'ntBOB, flO 11Cpb1110lJIIOii 

CTOIIM OCTII ( 11p11MC'Iaiii1C I 0) - - - - (2,372,031,405) - (2,3 72,03 1 ,405) 
)~IICKOIIT np11 11CpBOIIll1!aJlbiiOM 

npwma 111111 C'ICTOB II JlCII0'311TOB 8 6UitKax 

n o cnp a8CJ1JliiBOi1 CTOIIMOCTII 

- n c p CC'IL'T IUICKOIITU np11 MOJUH!mKat\1111 

ycnonnii JICno·mTon 8 6aHKax 

( rJpiiMC'!allllll 12, 20) - - - - (167,760,392) 1,736,985 ( 166,023,407) 
Y6LJTOK '3a ro.u - - - - (5,790,396) (5,790,396) 

BCCJ'O COBOKynttOJ'O y6LITKU 'la I'O.U - - 2~092, 941 ,288 237,019 (2,539,791,797} (4,077,527~ ( 450,691,0 17) 

OcTaToK ua 31 .ueKa6pH 2017 ro.ua 605,396,000 314,946,333 2,092, 981,534 (41,841) (2,667,526,007) 17,383,938 363,139,957 

"'·'' " tuf 11'1 ._: 1 

5 



AKLI,HOHEPHOE Olillf.ECTBO «<I>OH)], nPOiiJIEMHbiX KPE)],HTOB» 

nPHMEIJAHH$1 K KOHCOJlH)],HPOBAHHOH <I>HHAHCOBOH OTIJETHOCTH 3A ro.LJ,, 3AKOHlJHBLUHHC$1 31 ,ll,EKAiiP.H 2017 rO.LJ,A 
(n PO)],OJlJKEH HE) 
(a mbiCR•ULt.: metue, ec:w rte y~<mtmo 11110e) 

AKlUIOIIC~IIbJii K3liJJT3.'1 

PelepB no 

npiiBII.'IC-
)J.onomm- nepeoucu KC 

Pe1cpB no 
npocn.Je TCJibiiO llllBCCTlllUiii, Hepacnpe-

3Killlll 
ntposan-

OIJJta•JCHllblii liiiiCIOilliiXCH 
YCJlOBIIOIIIY 

JlCJJCIIII3H 
llbiC 3KUIIII pacupc-

K31JifT3.'1 B ua:m•nn1 
JJ.CJICiliJJO* 

npiiObJ.'Ib* J.horo 

JJ..'IH 11pOJJ.3iKif 

---
OcraToK na I HnnapH 2016 roJJ.a 135,200,000 314,946,333 40,246 (193,470) (127,734,210) 9,372,587 331,631,486 

411CTOC 111!\ICIICIIIIC cnpaBC,lJJIIIROii 

CTOIIMOCTII ~HIHUIICOBhiX UKTIIROB, - - - (85,390) - - (85,390) 

11!\ICIOilliiXCII B IU\JIIt'llllf Jln~ npOJla/1\11 

)J.oxon 1a roll - - - - - 12,088,878 12,088,878 -
Bcero conOJ~ynnoii npnobtJIJJ 1a J'OJJ. - - - (85,390) - 12,088,878 12,003,488 

OcraToK tta 31 JJ.eKaopH 2016 t ·Ma 135,200,000 314,()46,333 40,246 (27!1,860) (127,734,210) 21,461,465 343,634,974 

OT11CJlbllhiC cTaTbll OTLtCTa o lpmtattCOBOM nOJJO')KC Hiflt 6blJIII pcKJiaccwptuliiPOBallhl KHK yKtnauo B IlptiMC•tatHIII 2. 

0 

II 
Ten Jl.r. f 
r JiaBUbl ~oyxraJITep 

)],aTa «R » 1~ .. --: 



AKD;HOHEPHOE Oli~ECTBO «f'llOH).( IIPOliJIEMHLIX KPE~TOB» 

IIPHMEqMJHH K KOHCOJilf)(IIPOBAIDIOH f'llHHAHCOBO:A: OT'IETHOCTH 3A rO,ll;, 
3AKOH'IHBIIIIIHC.H 31 ,nEKAliP.H 2017 rO,ZJ;A 
(6 lllbtCR'Iax meuze, ecnu ue yKmano uuoe) 

1. 06mHe OOJJmKeHHH 

(a) OprauuJauaouuaB CTPYKTYPa u DHAbi .z.eaTeJJbHOCTH 

AKI.lHOHepHoe o6mecTBo « <l>OH.A npo6neMHblX Kpe.AHTOB» (.Aanee - <l>OH.A) 6hlno JaperHCTpHposaHo s 

cooTBeTCTBHH c 3aKOHOJJ.aTeJibCTBOM Pecny6JIHKH Ka3axcTaH 11 JIHBap.R 2012 roJJ.a. 

0CHOBHOH 3a)].aqeH <l>OH,Aa JIBJIJieTCJI OKa3aHHe CO,AeHCTBHJI 6aHKaM BTOpOrO ypOBHJI Pecrry6JIHKH 

Ka3axCTaH (.Aanee - EBY) s npoQecce yny'lweHIDI Ka'leCTBa Kpe.AHTHI>IX notml>eJieH. <I>oHJJ. 

ocymecTBJIJieT 03.AOpoaneHHe 6anKoscKoro ceKTopa nyTeM npHo6peTeHHJI y EBY uepa60TaiOI..I.lHX 

8KTHBOB, a TaJOKe 03,AOpOBJieHHe BbiK)'llJieHHbiX aKTHBOB nyTeM peCTJ>YKTYPH3aUHH, npHBJieqeHIDI 

HHBecTopos, JJ.OCyJJ.e6HOH Hlwm cy,Ae6HoH peanH3aQHH, 6aHKpoTCTsa, pea6HJJHTauHH. 

CocTas aKQHOHepos <l>OHJJ.a npeJJ.CTaBJieH cne.AylOI..I.lHM o6pa3oM: 

Ha 31 ,l),e~ea6pst 2017 ro.Qa: 

DpoCTbte a~euuu Dpuounerupooauuble aKQHH 

AKu.Houep Konn'fecrso, CyMMa, Konn'leCTBO, CyMM8, 
WT;rK TbJC. Teure 0/o JJJTYK TbJC. Tenre % 

focy.!lapcTBeHHOe 
yt~pe)l(,!l.eHHe 

«KOMHTeT 
rocy,!J,apcTBenuoro 
HM)'mecTBan 60,539,600 605,396,000 100 62,001 314,946,333 100 
DpHBaTH38UHH 
MuuncTepcTsa 
IPHH8HCOB 

Pecny6nHKH 
Ka38XCTaH)) 

60,539,600 605,396,000 100 62,001 314,946,333 10 
0 -

Ha 31 .!leKa6pst 2016 ro,!J,a: 

flpOCTble 8KUitH flpHBHJierHpOB8HHble 8KUHH 

AKQlfOHep 
Konuqecroo, CyMM8, TLIC. 0/o 

Konn'leCTBO, CyMM8, 
o/o 

W'fYK Teure W'fYK TbiC. Tenre 

Hauuouan&Hblit 

SanK Pecny6mtKH 13,520,000 135,200,000 100 
KaJaxcTau 
focy.napCTBeHHOe 
yt~pe>K.nenHe 

«KOMHTeT 
rocy.!lapcTBeHnoro 

HM}'UleCTBa H 62,001 314,946,333 100 
DpHBaTH38UHH 

~~C/r, MHHHcrepcTsa 
!PHHaHCOB o,.. 
Pecny6JIHKH ~~ 1~0' 
KaJaxCTaH» 

13,520,000 135,200,000 100 62,001 314,946,333 100 
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AK:QHOHEPHOE 0:61I.(ECTBO «~OB,IJ; nP0:6JIEMHbiX KPE~OB» 

IIPHME'IAHIDI K KOHCO.Jilf)];HPOBAIUIOH ~liHAHCOBOti OT'IETHOCTH 3A ro,n:, 
3AKOHliHBillmfC.H 31 ,l(EKAJiP.H 2017 rO)J;A (DPO)J;OJIJKEHHE) 
(6 mbtCR'lax meHze, ec/lu ue y«a:Jallo tmoe) 

3aKOHOM Pecny6mtKH Ka3axcTaH «0 sueceHHH H3MeHeHHH H .uononueHHH B neKOTOpbie 

3aKouo.uareJILHLie aKTLI Pecny6JIHKH Ka3axcTaH no sonpocaM cosepweucTsosaHHSI rpiDK.llaHcKoro, 

6auKOBCKoro 3aKOHO)l.aTeJibCTBa H ynylfllleHHSI ycnosHu JJ)ISI npe.nnpHHHMaTeJibCKOH .QeSITCJILHOCTH» OT 

27.02.2017 ro.ua 6biJIH sueceubi H3MeneHHSI B 3aKoH Pecny6nHKH Ka3axCTaH oT 31 asryCTa 1995 ro.ua N'!! 
2444 «0 6aHKax H 6aHKOBCKOH ,D,CJITeJlbHOCTH B Pecny6JIHKe Ka3axCTaH» B COOTBeTCTBHH C KOTOpLIMH 

E.llHHCTBeHHI:.IM aKL(HouepoM Cl>ou.ua cTano IlpasHTeJlbCTBO Pecny6nHKH Ka3axcTaH. Ha ocuoaaHHH 

IlocTaHOBJleHHJI IlpasHTeJlbCTBa Pecny6nHKH Ka3axCTaH OT 4 anpenJI 2017 ro.ua N'!! 167 Hau.wouani:.HI:.tH 

EauK Pecny6nHKH Ka3axcTaH (.uanee - HEPK) nepe.uan see npOCTbie aKL(HH <I>ou.ua KoMHTeTy 

rocy.uapcTseuuoro HMymecTBa H npwsaTH3aUHH MHHHCTepCTsa <f>wuaucos Pecny6nHKH KaJaxcTau, 

yKa3aHHbiM IlOCTaHOBJieHHeM 6LIJIH TaiOKe BHeCeHbl H3MeHeHHJI B IlOCTaHOBJieHHe IlpaBHTeJlbCTBa 

Pecny6nHKH Ka3axcTau OT 27 MM 1999 ro.ua N'!! 659 "0 nocTauosneHHH nepe.naqe npas no BJia)l.eumo H 

llOJib30BaHHIO rocy.napCTBeHHbiMH naKeTaMH aKQHH H f OCy)l.apCTBeHHbiMH .llOJIJIMH B opramnaQHJIX, 

HaxO)l.Sill{HXCJI B pecny6miKaHCKOH C06CTBeHHOCTH11 npaBO BJla)l.eHHSI H DOJ1h30BaHHSI rocy.napCTBeHHLIM 

naKeroM aKUHH AO "<I>ou.u npo6neMHbiX Kpe.llHTOB" nepe.uauo MHHHcrepcTBY cPHHSHCOB Pecny6nHKH 

Ka3axcTan (.uanee- AKU.Houep ) . 

<l>ou.n3aperHCTpHposau no a.upecy 050000, Pecny6nHKa Ka:JaxcTaH, r . AnMaTbi, npocneKT )J;ocTLIK, 160. 

(6) Y CJJOBHH ocymecTBJICHHH X03HiicToeuuoii .neHTeJJbHOCTH B Pecny6JiuKe K83axcnn 

fpynna ocymecTBJIJieT cso10 .ue.s~TeJII:.HOCTL npewMyll{eCTseuuo ua TeppHTOpHH Pecny6nHKH Ka3aXCTaH. 

Bcne.ncTBHe :nero, fpynna no.usep)l(eHa 3KOHOMHlleCKHM H cPHHaucoBLIM pHcKaM ua phiHKax 

Pecny6JIHKH KaJaxcTaH, KOTOpbie npo.s~smuoT xapaKTepHbie oco6eunocTH, npwcy~we pa3BHBaiO~HMCSI 

pLIHKaM. HopMaTHBHM npasoBM 6a3a H uanorosoe 3aKOHO.llaTeJILCTBO npo.uomKruoT 

COBepWCHCTBOBRTbCJI, HO .llOllYCKaiOT 803M0)KH0CTh pa3HbiX TOJlKOBaHHH H llO)l.Bep)I(CHbl qacro 

BHOCHMLIM H3MCHeHHJIM, KOTOpLie B COBOKYDHOCTH C .llPYfHMH He,D,OCTaTKaMH npaBOBOH H <l>HCKaJlLHOH 

CHCTCM C03.llaiOT )l.OnOJIHHTeJlLHbte TPY.llHOCTH .llJlH npe.nnpHHTHH, OCyll{eCTBJISIIOJ.UHX CBOIO ,n:eRTeJlbHOCTb 

B Pecny6mtKe Ka3axcTaH. 

KpoMe Tore, cymecTseuuoe o6ecueueutte Ka3axCTaHcKoro reure H cHIDKeHHJI l(eHbi ue<f>Ttt ua MttposLix 

pbiHKax yseJIH'iHJIH ypoBeHb Heonpe,n:eJieHHOCTH yCJIOBHH ocy~eCTBJieHH.ll X03.11HCTBeHHOH 

)l.e.IITeJlbHOCTH. 

IlpHJiaraeMaSI KOHCOJIH.llHpOBRHHRJI cpHHaHCOBRSI OT'IeTHOCTb 0TPR)I(ReT OQeHKY pyKOBO)l.CTBOM fpynnhi 

so3MO)I(Horo BJIHJIHHSI cymecTBYIOIUHX ycnosHii ocyweCTBJieHHSI cPHHaucoso-xoJHj;iCTseHHoj;i 

.ZJ,eneJibHOCTH Ha pe3yJ1LTaTbl .ZJ,eSITeJihHOCTH H <}>HHaHCOBOe llOJlO)I(eHHe fpynnhl. <l>aKTH'IecKoe BJIHSIHHe 

6yeymttx ycJIOBHH X03SIHCTBOBaHH.II MO)I(eT OTJIH'IRTbCSI OT TeKyll{HX Ol(eHOK HX PYKOBO)l.CTBOM rpynnhl. 

2. OcuooubJe npuu._unbl no.n:roTOBKH KOHCOJIH.llHpooanuoii ~uuaucoooit OT'IeTHOCTH 

(a) fipHMCHHCMbiC CT8H)l.8pTbl 

IlpHJiaraeMM KOHCOJI.H.llHpOBaHHaSI <f>HHaHCOBS.!I OTI.IeTHOCTh 6LIJia DO.llfOTOBJieHa B COOTBeTCTBHH C 

Me)l()l.)'napo.nnLIMH CTau.napTaMH cPHHaucosoj;i OTlleTHOCTH (.uanee - MC<I>O). 

rpynnoH TaiOKe fOTOBHTC.ll KOHCOJIH,n:HpOBaHHaJI <f>HHaHCOBaSI OT'IeTHOCTb 3a 1'0)]., 3aKOH'IHBWHHCJI 31 
.neKa6pJI 20 17 ro.ua B cooTBeTCTBHH c MCCl>O, Koropasr MO)I(eT 6LITb nonyqeua B 3aperHCTpuposaHHOM 

o<t>wce <I>ou.ua. 

(6) Ji83a )l.JIH ODpC.lleJICHHH CTOHMOCTII 

KOHCOJIH.llHPOBaHHaSI cPHHaHCOBaSI OTli~OCTh DO~fOTOBJieHa Ha OCHOBe HCTOpHlleCKOH 

(nepBOHallaJlbHOH) CTOHMOCTH, 3a HCKJIIOlleHHeM <l>HHaHCOBhlX aKTHBOB, HMeiOIUHXCJI B HaJlH'IHH JJ)IJI 

npO)l.S)I(H, KOTOpbie OTpR)I(eHLI DO cnpase)l.JlHBOH CTOHMOCTH. 
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AKIUfOHEPHOE 06ID;ECTBO «fl)OH,L( IIP06JIEMHLIX KPE,llHTOB» 

IIPHMEqAHIJ.H K KOHCOJIH,l(HPOBAHHOH fl)HHAHCOBOH OT'D:THOCTH 3A rO)J;, 
3AKQHqHBWHHC.H 31 ,L(EKA6P.SI 2017 rO)J;A (IIPO.ll;OJDKEHHE) 
(6 m61CR'Iax menze, eC/lu ne y«mano unoe) 

(B) fl)ynK~HOHaJILHaSI B8JIIOTa H B8JIIOT8 npe,!J;CT8BJICHHSI ,!J;8HHLIX KOHCOJIH,!J;HpOB8HHOH 

$nnancoooii OT1JeTHOCTH 

<l>yHKUHOHaJlbHOH BaJIIOTOH fpynnbl jjBJUieTCSI Ka3aXCTaHCKHH TeHre (.uanee - Tenre), KOTOpbiH, UJISISICb 

uauuoHaJILHOH samorou Pecny6mtKI1 KaJaxcraH, uauny"'WHM o6pa30M orpa)l(aeT 3KOHOMI1lJecKyiO 
CYID.HOCTb 60JiblllHHCTBa npOBO,llHMbiX f pynDOH onep aUHH 1-1 CBSI38HHbi X C HHMH 06CTO.s!TeJibCTB, 

BJIHSIIOill,HX H8 ero ,lleSITeJibHOCTb. 

Ka3axCTaHCKHH Tenre .JIBJI.sleTC.sl T810Ke BaJIIOTOH npe.ucntsneun.s~ .ll8HHbiX H8CTOjjllJ,eii 

KOHCOJIH,llHpOBaHHOH Q>HH8HCOBOH O'flleTHOCTH. 

Bee .uannhie Konconn.unpos8HHOH qmuauco aoii OT"'eTHOCTH oKpymenbi c T01JHOCTbiO .uo uenhiX TbiC.sl'-1 

Tenre. 

(r) PeKnaccn«t»nKauuu 

B uen.s~x npe.ucT8BJieHHSI s <j>opM8Te OT1JeTHOCTH 38 ro.u, 3aKOH1JHBIIIHHCSI 31 .ueK86p.s~ 201 7 ro.ua <l>ou.u 

npoH3BeJI peKJiaCCH<j>HK8QHIO OT,lleJibHblX CTaTeH <j>HHaHCOBOH OTtfeTHOCTH 38 fO,!J;, 38KOHtfHBWHHCSI 3 1 
,lleKa6pi 20 16 ro,lla. 
B OT1JeTe 0 <j>HH8HCOBOM DOJIO:>KeHHH H B O'flleTe 06 H3MeHeHH.JIX B K8DHTaJie OT,lleJibHO Bbi,!J;eJieHbi 

y6~>ITKH, B03HHKIIIne s pe3yJibTaTe 3aKJII01Jeunn <l>oH,lloM c,lleJioK ua uepbiH01JHbiX ycnosn.s~x oT nMeHH 

WHJIH no nopyqenHIO caoero AKQHonepa, a HMenuo npH3HaHHbie pa3HHUbi Me:>K.llY cnpase,!J;Jlnsoii 

CTOHMOCTblO u <j>8KTHtfeCKOH CTOHMOCTbJO pa3Mell.l,eHHbiX ,n;eno3HTOB B EBY B paMKax IIporpaMMbl 

pe<l>unaucHpoB8HH5l HnoTetfHbiX >KHJIHW.HbiX 3aHMOBI HnoTetfHbiX 38HMOB, YTBep:>K,~J;euuoi:i 
floCTauoBJieHHeM ITpaaneuuJI HEPK OT 24 anpen.s~ 2015 ro.ua N269 «06 yTBep:>K,~J;eHHH ITporpaMMbi 

pe<i>HHaHCHpOBaHHJI HnOTe1JHbiX )KHJIHU(HLIX 3aHMOB/HnOTe"'HbiX 3aHMOB» (.llaJiee- flporpaMMa 130), a 

TaiOKe B K8tfeCTBe o6ycnosneuuoro <j>HH8HCHpOB8HH.sl EBY no CTaT&e «Pe3eps no ycnosnoMy 

pacnpe,n;eneuuiO»: 

Hepacnpe.lleneHH!UI npH6binb 

Pe3eps no ycnosHoMy pacnpe.lleJJeHHIO 
(TipHMC'13HHC 20) 
Hanon'l H c6opbl K B03Mei.UeHHIO 

flpo•me aKTHBLt 

31 JleKalipH 2016 r oJla 
YKa3ano panee 

( I 06,272, 745) 

91,568 

PeKJJaccncj)HKa-
UHH 

(27,734,2 10 

( 127,734,210) 

2 
(2) 

31 JleKalipH 2016 ro.Qa 
PeKJJaccucj)uuupouauo 

21 ,461,465 

(127,734,210) 

2 
91,566 

B O'flleTe o npn6biJI5lX HJIH y6hiTKax n npoqeM COBOK)'DHOM .uoxo.ue OT,lleJibHO Bbi,lleJieHbi p8CXO,llbi ua 

<PopMnposaune pe3epsos no.D. o6ecueneuue aKTHBOB, no KOTOpbiM ua1JHCJIJIIOTC5l npouenTbi n 

crpynnHpOBaHbl 06ll(He H a,li.MHHHCTpaTHBHble paCXO)J.bi: 

Y6h!TKH oT ooecueHeHHjj 
Cl>OpMHpOBaHHe pe3epBOB no~ 

o6ecueHeHHe aKTHBOB, nO KOTOpLIM 
Ha'IHCJUIIOTCll npoueHTbl 

flpo'IHe (pacxo~LI) I ~oxo.n;LI 
,l(OXO.IU>l OT peaJIH3al.lHH TOBapOB 11 

OKa3aHHR ycnyr 

Ce6ecTOHMOCTb peanH3aUI-IH 

PacXOllLI Ha nepcoHa.rr 

llpo•me o6w.exo3llil:CTBeHHI>Ie u 

a.n,MHHMCTpaTHBHLie paCXO~bl 

06W.Me H a~MHHHCTJ>aTHBHI>Ie 

pacxo~bi 

3a ro~, 3RKOH'IHBWHiiCH 

31 tteKalipH 2016 ro.lla 
YKaJauo panee 

( 1,352,231) 

141 ,657 

(!>,90..204) 
v .t , • 1 r., t6~,599)1"'\ 

'" ~ .:")~ ,.. 
r 

-------------------
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PeKnaccucJmKa
UHH 

1,352,231 

(1,352,198) 

(161) 

204 

(76) 
600,204 

69,599 

(669,803) 

3a fOJl, 3RKOH'IHBWHiiCH 

31JleKalipH 2016 ro.lla 
PeKJJaccnc!muupoaauo 

(1,352,198) 

141,496 

204 

(76) 

(669,803) 



AKI~OHEPHOE 06~ECTBO «4>0H)J.llP06JIEMHLIX KPE~TOB» 

IIPHME'IAHIDI K KOHCO.JIH)(HPOBAIDIOH CI»HHAHCOBOR O'fliETHOCTH 3A fO,l(, 
3AKOII'IHBIUmiC.SI 31 ,ll;EKA6P.SI 2017 fO,ll;A (DPO,ll;OJDKEHHE) 
(6 m6lCRIIQX menze, eCllU He YIU13QHO UllOe) 
Depec'leT u peKJiaccuciJuKauuu npe.llbU.YIUHX nepHO.llOB .llO'IepuuMH opraHHl&UHJIMH 

Cornacuo Me)f()J;yuapO.llHLIM CT8HJl8pnlM ~Huaucosoii O'flleTHOCTH (IFRS) 10 
«KoucOJIH.llHpoBaHHWI <t>uuaucoBWI OT'IeTHOCTb», naparpa<l> B87 Koroporo Ypet)yeT npHMeHeHHSI e.LtHHOH 

yqeTHOH UOJIHTHKH H (lAS) 8 «Y'ieTHall nOJIHTHKa, H3MeHeHHll B 6yxranTepCKHX OUeHKaX H OWH6KH» , 

QeJibJO KOTOporo SIBJISieTCSI ycTaHOBJieHHe KpHTepHeB Bbt6 o pa H H3MeHeHHSI ytreTHOH UOJII.ITHKH, BMeCTe C 

nopll.llKOM y"'eTa H paCKpbiTHll HHQ>OpM8l (HH 0 6 H3MeHeHH.IIX 8 y'ieTHOH UOJIHTHKe, H3MeHeHJtliX B 

6yxranTepCKHX OQeHKax H KOppeKTJtpOBKax OWH60K. llpHMeHeHHeM CT8H.ll8pTa (lAS) 8 «Y'IeTHWI 

nomrm:Ka, Jt3MeueHHSI B 6yxranTepcKJtx oQeHKax H owu6KH» nnauupyeTCSI yny'IWJtTL Ka'leCTBO 

<l>HH8HCOBOH OT'IeTHOCTH npe,AnpHRTH.II B OTHOWeHHH yMeCTHOCTH, H8Jle)KHOCTH H COUOCTaBHMOCTH 3TOH 

<l>HHaHCOBOH OT'IeTHOCTH BO BpeMeHH H C lPHH8HCOBOH O'flleTHOCTbJO .llPYfHX npe.LtnpHSITHH .llO'IepHHe 

Opr8HH38QHH npOH3BeJIH nepeClleT peTpOCneKTHBHO, T.e. 6b111H npOH3Be.LteHbl KOppeKTHpOBKH 

6yxranTepCKOfO YlleT8 B 2015 H 2016 ro,nax, B pe3yJibT8Te ller o CaJib.llO HeKOTOpblX CTaTeH Q>HH8HCOBOH 

O'flleTHOCTH H OTlleT8 0 npH6b111SIX H y6&JTK8X 6LJJIO H3MeHeHO. 

llepec11em 6 om11eme o pullallcoooAt no/lOJJCelluu 

AO «Estate Management Company» (AaJiee- EMC) 

(i) HHseCTHl.IHOHHaH He,l\BH:>KHMOCTb 

(i) Hepacnpe.neneHHbiH .noxo.n 

(i) HHsecrHl(HOHHa.ll He.nsumHMOcrb 

(i) Hepacnpep;eJJeHHbiH AOXOA 

31p;eKa6ps 
2015 rop;a 

YKasauo eauee 
5,497,551 

399,247 

31p;eKa6pR 
2016 rop;a 

YKa3ano 2anee 
44 706 273 
1427 315 

31 p;eKa6pJI 
UepeC'IeT 2015 rop;a 

nocne neeec'leTa 
(2,600,658) (2,600,658) 
(2,600,658) (2,600,658) 

31p;eKa6pR 
UepeC'IeT 2016rop;a 

DoCJJe neJ!eC'IeTa 
( 4,565,686) ( 4,565,686) 
( 4,565,683) ( 4,565,683) 

YKa3aHHhiH nepeclleT 6&111 npoH3Be,AeH B CBli3H c TeM, liTO EMC s 2017 ro,Ay BblliBHJIO HaJIH'IHe onuuoua 

H8 o6paTHbiH BbiKyn HHBeCTHUHOHHOf O HMy LQeCTBa, npuo6peTeHHOfO no ,AOfOBOpy 0 npuo6pereHHH OT 

10 <t>espanR 201 0 ro.Lta Me)I(JlY AO «Ka3KOMMepu6aHKOM» H EMC, KOTOpbiH He 6&111 OTpiDKeH B 

<l>Huaucoson O'flleTHOCTH npe.Abl,UyiUHX nepHOAOB. OnQHOH ua o6paTHLIH BLIKYn HMYIUeCTBa 6&111 

HCUOJIHeH 1 HIOHSI 20 17 f0,U8. 

CTOHMOCTb HHBeCTHUHOHHOfO HMYuteCTBa H ,AOXO,Ua OT H3MeHeHHR ero CTOHMOCTH 6LIJIH 38BbiWeHbl Ha 

cyMMY nepeoueHKH B OT'IeTHOCTH 38 fO,A, 38KOHlJHBWHHCll 31 ,AeKa6pS1 2015 fO,Aa Ha CYMMY 2 600 658 
TbiCSill TeHre H B OT'IeTHOCTH 3a rO,A, 38KOH'IHBWHHCR 31 ,UeKa6 pH 2016 ro,na Ha CYMMY 4 565 683 TbiCR'I 

TeHre COOTBeTCTBeHHO. 

KpoMe roro EMC npHMeHHIIO noJio)l(eHHSI YtJeTHOH noJIHTHKH rpynn&I B OTHoweHHH orpiDKeHHSI 

onepaQHH C HHBeCTHQHOHHOH He,ABIDKHMOCTbiO, npoH3Be.ll11 n epeC"'eT peTpocneKTHBHO. 

CTaT&H OT'IeTa o Q>uuaucosoM noJJO)I(eHHH H O'flleT o cosoKynnoM AOXO.lle EMC ua 31 .LteKa6pSI 2015 
ro.ua u 20 16 ro.ua, co.uep)l(amue nepec"'eT npe.ucTasneHI>I B HH)I(ecne.nytoLQei:i Ta6nuue. 

HHBCCTHl(HOHHa.ll HC~BH)KHMOCTb 

AMopTH3al(H$1 OT nepeoQeHKH 

HHBeCfHl(HOHHOH HC,ABH)KHMOCfH 

HepacnpeAeJieHHbiH AOXOA/y6biTOK 

31AeKa6pR 
2015 rop;a 

YKa3ano pauee 
5 497 551 

5497 551 

10 

UepeC'IeT 

(2 139 413) 

(461245) 

(2 600 658) 

(2 600 658) 

31p;eKa6ps 
2015 rop;a 

nocne neeeC'IeTa 
3 358138 

(461245) 

2 896 893 



AKD;HOHEPHOE OE~ECTBO «~OH,[( IIPOEJIEMIILIX KPE,li;HTOB» 

IIPHMEqAHJUI K KOHCOJIJI)l.HPOBAHHOH 4>HHAHCOBOH OTt.IETIIOCTH 3A rO,[(, 
3AKOHliHBIJiliHCR 31 ,[(EKAEPR 2017 rO,IJ;A (IIPO,li;OJDKEHHE) 
(6 m&ICR'Iax menze, eCRu ne yKa:Jano unoe) 

HHBeCTH~HOHHaH ne,n;BH>KHMOCTb 

KoppeKTHposKa 

OT 

HHBeCTH~HOHHOH He,li;BH:>KHMOCTH 

Hepacnpe,n;eneHHbiH ,n;oxo,n;jy6hiTOK 

31AeKa6pa 
2016roAa 

YKa3aHo pauee 

44 706 273 

(3) 

44706273 

Depec'ieT 

(4 001430) 

3 

(564 256) 

(4565 683) 

(4 565 683) 

31 AeKa6pa 
2016 roAa 

Docne nepec'leTa 

40 704843 

(564 256) 

40140 587 

B 2016 ro.zcy 6hma npoH3Be~eua nepeOI.~euKa o6'beKTa ocuoBHbiX cpe~CTB «TpaKTOp .benopyc». C 
MOMeHTa npH3HaHHg HOBOH CTOHMOCTH HalfHCJljJJiaCb COOTBeTCTByK>ll~ag aMopnoa[lHSI. TaK KaK YlfeTHOH 

nonHTHKOH EMC npe~ycMoTpeu yqeT ocHOBHbtX cpe~CTB no HCTopMeCKOH CTOHMOCTH, npose~eHbi 
CJietcyiO~He I<OppeKTHpOBKH: 

OcHOBHbie cpe,n;crsa 

Pe3eps Ha nepeo~eHKY OCHOBHbiX 

cpe,n;crs 

AMOpT1133f.lHSI OCHOBHbiX cpe~CTB 

HToro 

31AeKa6pa 
2016 roAa 

YKa3aHo pauee 

4236 

(4 060) 

(176) 

Depec'leT 

(4 236) 

4060 

176 

llepecrtem 6 om11eme o npu6l.LIIU WIU y6l.lmKe u npo11eM cooo~zynnoM iJoxoiJe 

flpo~eHTHbie ,li;OXO,ll;bl 

llpOQeHTHbie paCXO,ll;bl 

Ce6eCTOHMOCTb peanH3aQHH 

HepacnpeAeJieHHbiH A0XOA/Y6bJTOK 

flpoQeHTHbie ,li;OXO,ll;bl 

flpoQeHTHbie paCXO,ll;bl 

Ce6ecroHMOCTb peanH3a~HH 

A,l\MHHHCTpaTHBHble paCXO,ll;bl 

llpO'IHe ,li;OXO,ll;bl 

flpO'IHe paCXO,ll;bl 

,lloxo,n; 1 (y6&tToK) oT nepeo~eHKH 

HHBeCTHQHH, HMeiO~HXCH B HaJIH'IHH 

J.VISI npo,n;a:>KH 

HepacnpeAeJieHH&IH AOXOA/Y6&ITOK 

3a roA. 
33KOH'IHBWHHCJI31 

AeKa6pll 
2015 rOA3 

YKa3aHO paHee 

2 559465 
(483 470) 

2 075 995 

3a roA. 
33KOH'IHBWHHCJI 

31 AeKa6pll 
2015 roAa 

YKa3aHo paHee 

1872 815 
(361810) 
(414 500) 
(415121) 

186 
(983) 

176 

nepeC'IeT 

(2 559 465) 
76648 

(327 361) 
(2 482 817) 

(2 482 817) 

(1867 634) 
5 616 

(100 647) 
(2 365) 

(186) 
189 

1 

(1965 024) 
(1965 024) 

31AeKa6pa 
2016rOA3 

Docne nepec'ieTa 

3a roA, 
33KOH'IHBIUHHCJI 

31 AeKa6pll 
2015 rOA3 

Docne nepeC'IeTa 

(406 822) 
(327 361) 
(406 822) 

3a roA, 
33KOH'IHBWHHCJI 

31 AeKa6pll 
2015 rOA3 

nocne nepec'leTa 

5181 
(356194) 
(515 147) 
(417 486) 

(794) 

177 

(1284 261) 



A~OHEPHOE OBID;ECTBO «~011)1; IIPOBJIEMHbiX KPE,L(IITOB» 

llPHME'IAHIUI K KOHCO.JIH)l;HPOBAHHOH ~HHAHCOBOii O'fliETHOCTH 3A fO,ll;, 
3AKOIJllliBWHHCH 31 )J.EKABPH 2017 fO,li;A (IIPO,li;OJDKEHHE) 
(6 m61CRIIax meuze, eCJlu ue y~<.mauo uuoe) 

B 2017 ro.zcy EMC s uenn npe~cTaBJieHHSI s cpopMaTe 2017 ro~a nepeHMenosano CTaTbH «~oxo~bi OT 

cpHHRHCHpOBRHHSI» B CTaTbiO «flpOUeHTHbJe ~OXO~bl». 

TOO «Kazkom Realty» (~anee - KKP) 

B CBSI3H c npHMeueuneM e,AHHOH yl.feTHOH noJIHTHKH fpynnbJ KKP npuMeHHJIO noJIO)KeHHSI yqeruoii 

nOJIHTHKH rpynnbl 8 OTHOilleHHH OTpiDJ(eHHSI onepaUHif C HH8eCTHUHOHHOH He~8H)KHMOCTbiO, npOH38e~SI 

nepec'feT perpocneKTH8HO. B BH~Y roro, 'ITO 8 npe~bmymeM ro.n.y H ro~, npe.n.weCT808asweM 

npe.n.b~IUeMy ay.n.HT cpHHauco8o.if OT'feTHOCTH ue npoH380~HJICSI, 8XO~SIIUee CaJib.D.O 6biJIO YKa3auo c 

y'leroM nepecqera H sueceuo, liTO «He ay~Hposauo». 

V.)HcnoJib30Bauue oneuoK u c~euuii 

IJO~fOTOBKa KOHCOJIH.llHPOBaHHOH <I>HHaHCOBOH OT"4eTHOCTH B COOTBeTCTBHH C MC<l>O rpe6yeT OT 

pyKo80.D.CT8a fpynnbi HCnOJib308aHHSI npocpeccHOHaJibHbiX cy)K.ll.eHHH, pac'feTHbiX oQeHoK " 

~onyiUeHHH, KOTOpbie 8JIHSIIOT Ha npHMeHSieMbie npHHUHnbl Y'ieTHOH nOJIHTHKH H OrpiDI<aeMbie CYMMbl 

a.KTH808, OOSI38TeJibCT8, ~OX0~08 H paCX0~08. <l>aKTHlJeCKHe pe3yJibT8Tbl MOiyl' OTJIH'I8TbCSI OT 

YKa3aHHbiX oueuoK. 

0QeHKH H Jie:>KaiUHe B HX OCHOBe .lJ.Onyii\eHHSI nepecMaTPHBalOTCSI Ha peryMpHOH OCH08e. 

KoppeKTHp08KH 8 oQeuKax npH3HaiOTCSI 8 TOM OT'IeTHOM nepno.n.e, B KOTOpOM ObiJIH nepecMorpeHbi 

COOTBeTCTBYIOIUHe Ol..{eHKH, H 8 JII06biX nOCJieJcyiOlUHX nepHO~aX, KOTOpble OHH 3arparHBaiOT. 

flepe'iHCJieHHble ~anee fipHMe'faHHSI npe.D.CTaBJISIIOT HH<j>OpMaQHIO B OTHOWeHHH cyiUeCTBeHHbiX 

Heonpe~eneHHbiX Ol..{eHOK H KpHTH'teCKHX MOTHBHp088HHbiX Cy)K.ll.eHHH npH npHMeHeHHH nOJIO)KeHHH 

Y4eTHOH noJIHTHKH: 

• Cqem H .n.eno3HTbi 8 6auKax (TipHMe'fauHe 12) 

• 3aHMbl H ~e6HTOpCKaS13MOJI)KeHHOCTb {flpHMe\faHHe 13) 

• Hu8eCTHQHOHHaSI ue.n.8H:>KHMOCTb (ITpnMe'taHHe 14) 

• Y6biTOK OT BHeCeHHSI H3MeHeHHH B rpacpHK noraweHHSI 3MOJI)KeHHOCTH (IlpHMelJaHHe 12) 

3. OcnoBHble noJio:>Keuus y'leTnoii noJIHTHKH 

IToJIO)KeHHSI yqeruo.if noJIHTHKH, onHcaHHbie HH)Ke, npHMeHSIJIHCb nocne.n.o8aTeJibHO 80 8Cex OT'IeTHbiX 

nepHO~ax, npe~CTRBJieHHbiX B HaCTOSII.l(eH KOHCOJIH~Hp0B8HHOH cpHH8HCOBOU OT\feTHOCTH. 

(a) HuocTpauuas BBJIIOTa 

OnepaQHH 8 HHocrpauuoii 8aniOTe nepe80JJ.SITCSI 8 <f>yuKQHOHaJibHYIO 8MIOTY fpynnbi, no 8aJIIOTHbiM 

J<YPCaM, ~eitCTBOBaBWHM ua ~aThi cosepweHHSI onepaUHit. MouempHbie aKTH8bl H o6SI3aTeJibCTBa, 

8blpiDKeHHbie 8 HHOCrpaHHOH 8aJIIOTe no COCTOSIHHIO Ha OT'feTuyiO .n.ary, nepeBOASITCSI B 

<l>YHKUHOHanbnyiO san10ry no BaJIIOTHOMY KYPCY, ~eHCT8osasmeMY ua OT'IeTHYJO ~ary. ITpH6I>IJib HJIH 

yfibiTOK OT onepaUHH C MOHeTapHbiMH 8KTH88MH H o05138TeJibCTB8MH, BblpiDI<eHHbiMH B HHOCTp8HHOH 

BaJIIOTe, npe~CTaBJI5leT COOOH pa3HHUY Me)Klly 8MOIYfH3HpOB8HHOi1 CTOHMOCTbiO B <j>yHKUHOHaJibHOH 

8aJIIOTe no COCTOSIHHIO ua HR'taJIO nepHO,na, CKOppeKTHpOB8HHOH HB 8eJIH'fHHY HR'tHCJieHHbiX no 

3<f><f>ei<THBHOH CT88Ke npoueHT08 H 8binJl8T B Te'leHHe nepHOAa, H 8MOpTH3Hp088HHOH CTOHMOCThiO B 

HHOCTpaHHOH BaJIIOTe, nepe8e~eHHOH 8 <j>yHKUHOHMbHYJO 8aJIIOTY no BaJIIOTHOMY KYPCY no COCTOSIHHIO 

ua Koueu OT'IeTHoro nepHo~a. HeMouerapubie ai<TH8bi H o6513aTeJibCT8a, BblpiDI<eHHbie s HHocrpauuoli 

BaJIIOTe, oueuHBaeMbie no cnpase~HBOH CTOHM(.)CTK, nepesO,wiTC51 B cpyHKUHOHMbHYJO BaJIIOTY no 

" H BaJIIOTHbiM KypcaM, ~eHCTBOB8BillHM Ha ~8Th~ ~upe~eJiel;t.J:UI cnpase~HBOH CTOHMOCTH. eMOHeTapHbie 

8KTH8bl H oOJI38TeJibCTBa, BblpiDI<eHHbie B -.HHOCTpaHHOit BMIOTe H OrpiDI<eHHble no <f>ai<TH'ieCKHM 

3arpaTaM, nepeB0~51TC51 B <f>yHKUHOHaJibHYJO 'BaJIIOTY no ilaJIIOTHOMY Kypcy, .D.eHCTBOBaBWeMy Ha .li.BTY 



AKJ.UIOHEPHOE OB~ECTBO «fJ)OH,ll; IIPOBJIEMHLIX KPE,LUITOB» 

JIPHMEqAHIDI K KOHCO~OBAHHOA fJ)HHAHCOBOH OTlJETHOCTH 3A rO,ZJ;, 
3AKOINHBWHAC.R 31 ,l.I;EKA6P.R 2017 rOM (IIPO,li;OJDKJ;HHE) 
(B mlltCRIIax menze, eCRu ne YK03ano unoe) 
3aKOHOM Pecny6JIHKH Ka3axcTaH «0 8HeceHHH H3MeueuHt.t H .nononueHHH 8 neKOTOpbie 
3aKono.nareJibHbie aKTbi Pecny6nHKH K83ax cTaH no sonpocaM cosepmeucTsosamrH rpa)l(,l\aHcKoro, 
6aHK08CKoro 3aKouo,naTeJihCTBa u yJI)'4meuus ycnosut.t MH npe.nnpuHHMaTeJibCKOH .ne.siTeJibHOCTH» aT 

27.02.2017 ro.na 6biJIH sueceHbi H3MeHeHHH 8 3aKOH Pecny6nHKH Ka3axcTaH OT 31 asryCTa 1995 ro.na N!! 
2444 «0 6aHKaX H 6aHKOBCKOH ,D;e.IITeJibHOCTH B Pecny6JIHKe Ka3aXCTaH» B COOTBeTCTBMH C KOTOpbiMH 

E.nuncTBeHHbiM aKuuouepoM <I>ou.na crano llpasuTeJibCTBO Pecny6nuKH Ka3axcTaH. Ha ocuosauu:u 
llocrauosneHH.ll 11paBHTeJibCTBa Pecny 6nHKH K83axCTaH OT 4 anpeJI.ll 2017 ro,Aa N!! 167 HaUHOHaJibHbiH 

BanK Pecny6nHKH K83axcTaH (.nanee - HBPK) nepe.nan see npocTLie aKUHH <I>ou.na KoMHTery 

rocy,~:~apcTseHHoro uMyll{eCTBa u npusaTH3aUHH MHHucrepcTsa <Jmuaucos Pecny6nHKH K83axcrau, 
YK83aHHbiM I1ocTaHOBJieHHeM 6hiJIH TaiOKe sueceubi H3MeneHHH s 11ocTauosneuue 11paBHTeJihCTBa 

Pecny6nHKH K83axcrau OT 27 Mas 1999 r o.na N!! 659 "0 nocraHosneHHH nepe,naqe npas no 8Jia,neHHIO H 

DOJib30BaHHIO rocy,~:~apCTBeHHbiMH naKeTaMH aKUHH H rocy,AapCTBeHHbiMH AOJIJIMH B opraHH3aUHHX, 

HaxO,n.SIU.{HXC.ll B pecny6JIHKaHCKOH COOCTBeHHOCTH" npaBO BJiaAeHH.ll H nOJib30BaHM.ll rocy,napcTBeHHbiM 

naKeTOM aKI..(HH AO "<!>ou,A npo6neMHbiX Kpe,I:IHTOB11 nepe,~:~auo MHHHCTepcTBY ci>uuaucos Pecny6nHKH 

Ka3axcrau (.nanee - AKuuouep ). 

<l>OH.A 3aperucTpuposau no a.npecy 050000, Pecny6nuKa K83axcTaH, r . AnMaTLI, npocneKT ,l(ocTbiK, 160. 

(o) Y CJIOBHH ocyi.J.{eCTBJieuuH xoJHiicTseuuolt ,neHTeJibHOCTH B PecnyoJIHKe KaJaxcrau 

fpynna ocymecTBJI.lleT cso10 ,ne.sJrenLHOCTb npewMymecTseuuo ua TeppuTopuw Pecny6JIHKH Ka3axcTaH. 

BcJie.D:CTBne :noro, fpynna no.nsep~Keua JKOHOMHlfeCKHM H cPHHauconbiM pHcKaM ua pbiHKax 

Pecny6nHKH K83axCTaH, KOTOpbie npoHBJI.liiOT xapaKTepHbie oco6euuocTH, npucymue p83BHBaiOI.QHMC.ll 

pbiHKaM. HopMarusua.sJ npasosa.11 6a3a H uanor osoe 3aKouo.nareJibCTBO npo,noJDKaiOT 
COBepweHCTBOBaTbC.ll, HO ,nonycKaiOT B03MO:>KHOCTb p83HbfX TOJIKOBaHHH H DO):IBep:>KeHbl tfaCTO 

BHOCHMbiM H3MeHeHH.IIM, KOTOp&Ie B COBOKYDHOCTH C ,npyrHMH HeAOCTaTKaMH npaBOBOH H cPHCKaJlbHOH 
CHCTeM C03AaiOT AODOJIHHTeJibHbie TPYD.HOCTH D.J].ll npe.D:npmmdi, ocymeCT8JI.lllOI.QHX CBOIO .L{e.SITeJibHOCTb 
s Pecny6nuKe K83axcTaH. 

KpoMe TOro, cymecTseuuoe o6ecueueuue Ka3axCTaHcKoro Teure H CHHIKeHH.ll ueHbi uect>rH ua MHpOBbiX 

pbiHKax yseJIH"'HJlH yposeub ueonpe.o;eneHHOCTH ycn oBHH ocymecTsneHH.ll X03HHCTBeHHOH 
,neHTeJibHOCTH. 

11pHJiaraeMa.si KOHCOJIH.nuposauuas <f>uuaucosa.sJ OTtteTHOCTb oTpa:>KaeT oueuKy pyKoso,~:~cTBOM fpynnhi 
B03MO:>KHOfO BJIH.liHH.ll cyi.QeCTBYIOIUHX YCJlOBHH ocy mecTBJleHH51 qnmaHCOBO-X0351HCTBeHHOti 

.L{e.IITeJibHOCTH Ha pe3yJibTaTbl ,ne.IITeJibHOCTH H cPHHaHCOBOe DOJIOIKeHue fpynnbl. <!>aKTHlfeCKOe BJIH.liHHe 

6y,nyi.QHX ycJIOBHH X03.11HCTBOBaHH.ll MO:>KeT OTJIHlJaTbC.ll OT TeKyi.QHX OUeHOK HX pyKOBOACTBOM fpynnbi. 

2. OcnoBHble npuuuunbl no.nroTOBKH KOHCOJiu,~:~uposauuoii cjJunaucosoii OT'IeTHOCTH 

(a) llpuMenHeMble cTan,napTbi 

11pHJJaraeMM KOHCOJIH,I:IHpOBaHHM <}lHHaHCOBa.ll OTtleTHOCTb Ob!Jla DO,AfOTOBJleHa B COOTBeTCTBHH C 

Me:>KAYuapo,~:~HbiMH cTau.napTaMu <f>uuaucosot.t OTtteTHOCTH (nanee- MC<I>O). 

fpynnoif TaiOKe fOTOBHTC.ll KOHCOJIH.nHpOBaHHa.si <f>uHaHCOBa.si OTlleTHOCTb 3a ro,n, 3aKOHlJHBWHHC.ll 31 
,neKa6p.s~ 2017 ro.na B cooTBeTCTBHH c MC<I>O, KOTOpa.si MO:>KeT 6hiTb nonyqeua B 3aper:ucTpuposauuoM 
oct>uce <I>ou,na. 

(6) 6a3a ):IJIH Onpe,neJieHHH CTOHMOCTH 

"" 
KoucoJIM.AHposauuaR <f>:uuaucoBM oTqeTH~&\1 no~FJ>T.osneua ua ocuose 

(nepBOHa<J:aJibHOH) CTOHMOCTH, 38 HCKJIIOlfeHM~~r cPHHaHC08IDx aKTHB08, HMeiOI.QHXCH 

npo,na:>KH, KOTOpbie OTpa:>KeHbl no CDpaBeMHB'<rir CTOHMOC'"(H/ ~ 

~ & ;t; 
MCTOpnqecKOR 

B HaJIHlfHH AJI.ll 



AKr(HOHEPHOE OBID;ECTBO «ci>OH,IJ; IIPOBJIEMIILIX KPE~TOB» 

DPHME'IAHIUI K KOHCOJlll,l{HPOBAilliOH ci»HHAHCOBOH OT'IETHOCTJI 3A ro,n;, 
3AKOH'IJIBIDIIRC.S131 ,IJ;EKABP.SI2017 rO,IJ;A (IIPO)J;OJIJKEHJIE) 
(8 m61CJlllax meuze, eCJlu He YK113aHo uuoe) 

(B) WyHKQHOHaJlbH8H B8JIIOTa H BaJIIOTa npe~CT8BJICHHH ~aHIIbiX KOHCOJIH~Hp0B8HHOH 

ct»unaHCOBOH OT'ICTHOCTH 

<l>yHKUHOHallbHOH BaJIIOTOH fpynnbl .siBJUieTC.sl Ka3aXCTaHCKHH TeHre (~aJiee - TeHre ), KOTOpbiH, .siBJI!I.siCb 

HammHaJibHon BaJIIOTon Pecny6.nHKH Ka:JaxcTaH, HaHJlYliWHM o6pa30M OTpiDKaeT 3KOHOMHlleCKYIO 

CYIUHOCTb 60JibWHHCTBa npOBO.l{HMbiX fpynnoii onepaUHH H CBH3aHHbiX C HHMH 06CTO.siTeJibCTB, 
smuuomux ua ero ,neHTeJibHOCTb. 

KaJaxcTancKHii TeHre SIBJHieTCSI TaK:>Ke BaJIIOTOH npe,ncTaBJieHHSI ,naHHbiX uacTOSJIUeii 

KOHCOJIHJ\HpOBaHHOH QlHHaHCOBOH OT"ieTHOCTH. 

Bee ~aHHbie KOHCOJUf~HpOBaHHOH cPHHaHCOBOH OTlleTHOCTH OKpyrJleHbl C TOliHOCTbiO .llO UeJibiX TbiCRll 

Teure. 

(r) Pe:KJiaccucJlu:Ka~uu 

B 11emix npe.n;cTaBJieHHSI B <flopMaTe OTtJeTHOCTH ga ro.n;, 3aKOHtJuswulfcg 31 .n;e~ea6psr 2017 ro.n;a <bou.n; 

npOH3BeJI peKJiaCCH<j>HKaUHIO OT.l{eJibHbiX CTaTeii q>HHaHCOBOH OT"ieTHOCTH 3a fO.l{, 3aKOH'IHBWHHCSI 31 
,AeKa6p.s~ 20 l6 ro.z:~a. 

8 OT'JeTe 0 qmHaHCOBOM nOJIQ)KeHHH H B OTlleTe 06 H3MeHeHH.siX B KanHTane OT.lleJibHO Bbi,L(eJleHbl 

y6biTKI1, B03HI1KWI1e B pe3yJibTaTe 3aKJIIO'ieHI111 ~OH.ZJ;OM C,l{eJIOK Ha HepblHO'iHbiX YCJIOBHHX OT HMeHH 

HIHJJH no nopytieHHIO csoero AKUHOHepa, a uMeHHO npu3HaHHbie pa3HHUbi Me:>K,Ay cnpase,llJlusoii 

CTOHMOCTblO H <f>aKTHlJeCKOH CTOHMOCTbiO pa3MeiUeHHbiX ,llen03HTOB B EBY B paMKaX IlporpaMMbl 

pe<tnmaHCHpOBaHH.sl HllOTeliHblX )l(I-fJlH~HblX 3aHMOBlHnOTeqHbiX 3aHMOB, yrsep)l()l;eHHOH 

IloCTaHOBJieuueM IlpasJieHHSI HEPK OT 24 anpeJIH 2015 ro,na .N269 «06 yrsep)K.l{euuu IlporpaMMbi 

pe<j>uuaucuposaHHH unoTettHbiX :>KHJIHIUHbiX 3aiiMos/unoTe'iHbiX 3ai1Mos» (,naJiee - IIporpaMMa 130), a 

TaK:>Ke B KatJeCTBe o6ycJIOBJieHHOfO QlHHaHCHpOBaHHSI I>BY no CTaTbe «Pe3epa no ycJIOBHOMY 

pacnpe.ueJieHHIO»: 

Hepacnpe.neneHHrui npH6biJib 

Pe3epB no ycJIOBHOMY pacnpe.n.eneHHJO 
(flpHMC'IaHHC 20) 
Hanom H c6op&1 K B03MemeHHIO 

flpO'!He 3KTHBbl 

31 .lleKal>pH 2016 ro.lla 
YKaJauo pauee 

(106,272,745) 

91,568 

PeKJiaccncllnKa
l.lHH 
127,734,210 

(127,734,210) 

2 
(2) 

31 .lleKa6pH 2016 ro.lla 
PeKJiaccncJ?HUHposauo 

21,461,465 

(127,734,210) 

2 
91,566 

B OTlJeTe 0 npu61>JJIRX Hmr y6biTKaX H npotJeM COBOKynHOM ,UOXOAe OT.l{eJibHO Bbi.l{eJieHbi paCXO,llbl Ha 

<PopMuposauue pe3epsoB no,n o6ecueueuue aKTusos, no KoropbiM HatiHCJIRIOTCSI npoueHTbi u 

crpyrrnHpOBaHbl OOID.He H a,AMHHHC'I'paTHBHbie paCXO.l{bi: 

Y6biTKH oT o6ecueueHHH 

Cl>opMHpOBaHHe pe3epBOB llO.ll 

o6ecueHeHHe 3J<THBOB, no KOTOpbiM 
HaqHcnsnoTC.II npoueHTM 

Tipo•me (pacxO.llbi) I .D.OXO.D.bi 

}J;OXO.D.bl OT peaJIH3aiJIUI TOBapOB 11 
OKa3aHIDI ycnyr 

Ce6ecTOHMOCTb peaJIH3aUHH 

Pacxo.n.DI Ha rrepcOHaJI 
TipO'IHe o6meX03SiitCTBeHHbie H 

a,nMHHHCTpantBHble paCXO.D.bl 

06mHe H a.D.MHHHClpaTHBHhl e 

pacxO.D.bi 

3a ro.ll, 38KOH"'HBWHiiCH 
31 ,!leKa6pH 2016 ro)la 

Y~~:aJauo paHee 
(I ,352,231) 

141,657 

PeKnaccnciiHKa
QHH 

1,352,231 

(I ,352, 198) 

(161) 

204 

(76) 
(600,204) 600,204 . ' 

~J69:599) l)'fo 69,599 

·' f~ 
- .f /./ (669,803) 

--~...;..,;_-·w~---

9 ~ 

3a ro,n, 38KOH"'HBWHiiCH 
31AeKa6pH 2016 rOAft 

PeKJJaccHpnQupooauo 

(1 ,352, 198) 

141,496 

204 

(76) 

(669,803) 



~OHEPHOE OEIQECTBO «ci>OH,ZJ; DP0:6JIEMHLIX KPE~TOB» 

DPHMEl.J:AHIUI K KOHCOJDii,IUIPOBAimOH Cl>BHAHCOBOii O'fl:IETHOCTB 3A ro,n:, 
3AKOIJ1IBBWBHCR 31.lJ:EKAliPR 2017 ro,n:A (llPO.lJ:OJIJKEHBE) 
(6 miiiCR'Iax menze, eCJlu neyKQ3ano unoe) 
llepecqey H peKJJaCCH!JlBKaQHH npeAbl.ltYinHX nepHOAOB AO'IepHHMH opraHH3aQHSIMH 

Comacuo Me)K,IJ.yuapo.D.HbiM cTaH.D.apTaM <Jmuaucosoii OT'ieTHOCTH (IFRS) 10 
«KoucoJIH.D.HposauuaSI <}luuaucoBaSI OT4eTHOCTh», naparpa<J> B87 Koroporo Tpe6yeT npuMeHeHHSI e.D.HHOH 

Y'ieTHOH DOJIHTHKH H (IAS) 8 «Y'IeTHaSI nOJIHTHKa, H3MeHeHHSI B 6yxramepCKHX O~eHKax H OWH6KI1», 

UeJibiO KOTOpOro SIBJI.sleTCSI ycTaHOBJieHHe KpHTepHeB Bl:.l6opa H H3MeHeHHll yqeTHOH OOJIHTHKH, BMeCTe C 

DOpli.D.KOM yqeTa H paCKpblTH.II HH<j>OpMaQHH 00 H3MeHeHH.IIX B y'ieTHOH OOJIHTHKe, H3MeHeHH.IIX B 

6yxramepcKHX OQCHKaX H KOppeKTHpOBKax OlllHOOK. flpHMeHeHHeM CTaH)J.apTa (lAS) 8 «Y'ieTHa.ll 

fiOJIHTHKa, H3MCHeHH.II B 6yxranTepcKHX OQeHKaX H OlllH6KH» nJiaHHpyeTC.II ynyqlllHTb Ka'ICCTBO 

<l>HHaHCOBOH OTlJeTHOCTH npe.D.npH.IITH.II B OTHOllleHHH YMCCTHOCTH, Ha)J.e>KHOCTH H COfiOCTaBHMOCTH 3TOH 

<l>HHaHCOBOH OTlleTHOCTH BO BpeMeHH H C <j>HHaHCOBOH OT'ieTHOCTblO .D.pyrHX npe)J.npH.IITHH )J.O'iepHHe 

opraHH3aQHH npoH3BeJIH nepec'ieT peTpocneKTHBHO, T.e. 6r.mu npOH3Be.D.eHbi KoppeKTHpOBKH 

6yxranTepcKoro yqe-ra B 20 IS 11 20 16 ro.n.ax, B pe3yJibTaTe qero CaJib.D.O ueKoTOpbiX CTaTeH !jmuaucosoii 

OT'ieTHOCTH u OT'ieTa o npu6b1Jl.IIX H y6hiTKax 6biJIO HJMeueuo. 

Hepec~tem B om~teme o punaucoBOA1 nollOJJCenuu 

AO «Estate Management Company» (JulJiee- EMC) 
31AeKa6p.11 
2015 rOA3 

(i) WHBeCT~U.lHOHHaSI He~BH)I(HMOCTb 
(i) HepacnpeAeneHHhiH AOXOA 

(i) HHBeCTuquoHHaH HeABH>KHMOCTh 

(i) HepacnpeAeJieHHhiH AOXOA 

YKa3auo pauee 

5,497,551 
399,247 

31 AeKa6pH 
2016 rOAa 

YKa3auo pauee 

44 706 273 
1427 315 

Depec'leT 

(2,600,658) 
(2,600,658) 

( 4,565,686) 
( 4,565,683) 

31AeKa6p.11 
2015 rOA3 

DoCJJe nepec'leTa 

(2,600,658) 
(2,600,658) 

31 AeKa6pH 
2016 roAa 

DoCJJe nepec'leTa 

( 4,565,686) 
( 4,565,683) 

YKaJaHHbiH nepeclfeT ObiJI npoHJBe.D.eH s CBSIJH c TeM, liTO EMC B 2017 ro.IJ.Y BbUIBHJIO HaJIHtiHe onQHOHa 

Ha o6paTHhiH BhiKyn HHBeCTHQHOHHOfO HMYJ..qeCTBa, npH06peTeHHOfO no )J.OfOBOpy 0 npuo6pereHHH OT 

10 cpespang 2010 ro.D.a Me)K,IJ.y AO «KaJKOMMepQ6aHKOM» " EMC, KOTOphiH He 6r,m OTpa>KeH B 

!j)HHaHCOBOH OT\feTHOCTH npe.D.bi.IJ.YIUHX nepHO.D.OB. OnQHOH ua o6paTHbiM BbiKyn HMymecTBa 6&JJI 

HCOOJIHCH 1 HIOHJI 20 17 fO)J.a. 

CTOl1MOCTb l1HBeCTHQHOHHoro "MYllleCTBa H .IJ.OXO.D.a OT HJMeHeHH.II ero CTOHMOCTH ObiJlH 3aBbillleHhi ua 

CYMMY nepeoueuKH B OTtieTHOCTH 3a ro.ll, 3aKOHlii1BWHHCH 31 ,lleKa6ps 2015 ro.n.a Ha cyMMY 2 600 658 
TbiCJill TeHre H B OTlJeTHOCTH Ja fO)J., 3aKOHlJHBllll1HCjj 31 )J.eKa6pSI 2016 fO)J.a Ha CYMMY 4 565 683 TbiCJilJ 

TeHre COOTBeTCTBCHHO. 

KpoMe Toro EMC npl1MeHHJIO nonomeHl1jj YlleTHOH noJIHTHKH rpynnbi B OTHomeHHH oTpa>KeHHSI 

onepaQl1H C HHBeCTl1J..(HOHHOH He)J.BIDKHMOCTbiO, npOl13Be)J.JI nepeClJCT peTpocneKTHBHO. 

CraTbl1 OT'IeTa o <JmuaucoBOM nono>Kemm u OT'IeT o coBOKYnHOM .IJ.OXO.IJ.e EMC ua 31 .D.eKa6pa 2015 
ro.na 11 2016 ro.na, co.nep>Kawue nepectieT npe.D.cTasJieHhi s Hl1>KeCJie.IJ.YIOll.\eH Ta6JIHQe. 

31AeKa6pH 31AeKa6p.11 
2015 rOAa DepeC'IeT 2015 roAa 

YKa3auo l!auee DOCJJe nel!eC'IeTa 

lifHBeCTHql10HHa.R HeABl1>KHMOCTb 5 497 551 (2 139 413) 3 358138 
AMopTH3aqHH OT nepeoqeHKl1 (461245) (461245) 
l1HBeCTl1Ql10HHOH He,l{Bl1>KHMOCTl1 

5497 55l . ~ (2 600 658) 2 896 893 

HepacnpeAeJieHHLJH )J.Oxo,ujy6hJTOK (2 600 658) 



~OHEPHOE OB~ECTBO ««<»OII,ll; IIPOBJIEMHLIX KPE,z:r;HTOB» 

IIPHME'IAHHR K KOHCO.Jm~OBAHHOH t1>HHAHCOBOll OT'IETHOCTH 3A ro~, 
3AKOJ111UBWHHCH 31 ,li;EKABPH 2017 rO,li;A (IIPO,li;OJiiKEHHE) 
(6 mblCR'lax menze, ecRu ne yKa:Jano unoe) 

31AeKa6p.R 31AeKa6p.R 
2016 roAa Depec'leT 2016 roAa 

YKaaaao 2aaee noc.ne ne~ec'leTa 

ilfHBeCTHL\HOHH3H HeABH:>KHMOCTb 44 706 273 (4 001430) 40 704 843 

KoppeKTHPOBKa (3) 3 
AMOpTH33L\HH OT nepeoL\eHKH 

(564 256) (564 256) 
HHBeCTHL\HOHHOH HeABH:>KHMOCTH 

44706273 (4 565 683) 40140 587 

Hepacnpe.u.eneHHbJH .u.oxo.u.fy6bJTOK (4 565 683) 

B 2016 roJJ,y 6bma npou3ae,AeHa nepeoueHKa o6neKTa ocHOBHbJX cpe.ACTB «Tprucrop Benopyc». C 
MOMCHTa npw.lHaHHSI HOBOH CTOHMOCTH Ha'IHCJISIJJaCb COOTBeTCTBYIOI.Ua.ll aMOJ>TH3a~. TaK KaK yqeTHOH 
OOJIHTHKOH EMC npe.nycMOTpeH y11eT OCHOBHbiX cpe.ncTB no ucTopuqecKon CTOHMOCTH, npose)l.eHbi 
CJie.U.yJOI.UI!IC KOppeKTI!IpOBKH: 

OcHOBHbJe cpe.u.crsa 
Peaeps Ha nepeOQeHKY OCHOBHbiX 
cpe.u.cra 
AMOpTH33J..tHH OCHOBHbiX cpeJJ.CTB 

Hroro 

31AeKa6psr 
2016 rOAa 

YKa3ano panee 

4236 

(4 060) 

(176) 

(4 236) 

4060 

176 

Hepec11em B om11eme o nputibt.IIU UAU ytibtmKe u npo11eM coBoK)'nHOM iJoxoiJe 

3a roA, 

llpOQeHTHbJe JJ.OXOJJ.bl 
llpoJ..teHTHbie pacxOJJ.bl 
Ce6ecroHMOCTb peanu3aJ..tHH 

Hepacnpe,AeJieHHbiH AOXOA/Y6biTOK 

npoQeHTHbie )l,OXO)l,bl 

llpOJ..teHTHbie paCXOJJ.bl 
Ce6eCTOHMOCTb peanH3aJ..tHH 
AJJ.MHHHCTpaTHBHbJe pacxOJJ.bl 
npo'IHe Ji.OXOAbl 
llpO'IHe paCXOJJ.bl 
Aoxo.u. I (y6bJTOK) OT nepeoJ..teHKH 
HHBeCTHL\HH1 HMeiOIL\HXCH B H3JIH'fHH 

AJIH npOJJ.a:>KH 

HepacnpeAeJieHHbiH AOXOA/Y6biTOK· 

33KOH'IHBWHHCR 31 
AeKa6pll 

2015 roAa 

YKa3aHO paHee 

2 559465 
(483 470) 

2 075 995 

3a roA, 
33KOH'IHBWHilCR 

31 AeKaCSpll 

2015 rOAa 

YKasaao paHee 

.... 

1872 815 
(361810) 
(414 500) 
(415 121) 

186 
(983) 

176 

• 68t> 763 

(2 559 465) 
76648 

(327 361) 
(2 482 817) 

(2 482 817) 

UepeC'IeT 

(1867 634) 
5 616 

(100 647) 
(2 365) 

(186) 
189 

1 

(1965 024) 
(1965 024) 

31 AeKa6psr 
2016 ro.u.a 

noc.ne ne~ec'leTa 

3a roA, 
33KOH'IHBWHHCll 

31 AeKa6pll 
2015 roAa 

noC.IIe nepec'leTa 

(406 822) 
(327 361) 
(406 822) 

3a roA. 
33KOH'IHBWHHCJI 

31 AeKaCSpll 

2015 roAa 
noC.IIe nepeC'IeTa 

5181 
(356194) 
(515 147) 
(417 486) 

(794) 

177 

(1284 261) 



~OHEPHOE OE~ECTBO «4l011)1; IIPOEJIEMIILIX KPE)J.HTOB» 

IIPIIMEliAHIDI K KOHCOJIH)J.HPOBAHHOit 4lHHAHCOBOit OTliETHOCTH 3A ro,IJ;, 
3AKOIJIIHBIDHitCH 31 ,li;EKAEPH 2017 rO,IJ;A (IIPO,li;OJIJKEIIHE) 
(6 m6tCRIIax meHze, eCJlu He yKmaHo uHoe) 

B 2017 ro.zzy EMC 8 Qen.srx npe.D.CTaBJieHH.II 8 cpopMare 2017 ro.n.a nepeHMeH08aJIO cTaTLH «,ll;oxo.n.&r OT 

<f>HHaHCHp08aHH.II)) 8 CTaTblO «IlpoQeHTHbie .D.OXO.lJ.bl». 

TOO «Kazkom Realty» (.n.anee - KKP) 

B CB.li3H c npuMeueuueM e.nuuou yqe-ruou nonuTHKH fpynnhr KKP npHMeHHno nonoiKeHHH yqtrruoii 

ITOJIHTHKH rpynnbl 8 OTHOWeHHH OTpiDKeHH.II onepaQHH C HH8eCTHQHOHHOH He.D.8IDKHMOCTblO, npOH3Be.lJ..II 

nepec'leT peTpocneKTHBHO. B Bw roro, qro 8 npe.D.bl.lJ.YI.QeM ro.zzy H ro.zzy, npe.n.weCT80BasweM 

npe.D.bl.lJ.YI.QeMy ay.D.HT cpHHaHCOBOH OTlfeTHOCTH He npOH380.D.HJIC.II, BXO.D..III.Qee CaJib.D.O 6bmO yKa3aHO C 

yqeroM nepeclfeTa u BHeceHo, 'ITO «He ay.n.uposaHo». 

V.)HcnoJib30BaHue oQenoK H cy*.D.eHHH 

IlO,D,fOTOBKa KOHCOJIH,D,HpOBaHHOH cpHHaHCOBOH OTlfeTHOCTH B COOTBeTCTBHH C MC<l>O Tpe6yeT OT 

pyK080.D.CT8a fpyrrnhl HCITOJib30BaHH.II npol}>eCCHOHaJibHbiX cy)K.lJ.eHHH, paClfeTHhiX OQeHOK H 

,D,Onyi.QeHHH, KOTOpbie BJIH.IIIOT Ha npHMeH.IIeMbJe npHHUHnbl yqeTHOH nOJIHTHKH H OTPIDKaeMLie CYMMbi 

aKTHBOB, 06.113aTeJibCTB, .llOXO,D,OB H paCXO.D.OB. <l>aKTH'leCKHe pe3yJibTaTbl MOryr OTJIH'laTbC.II OT 

YKa3aHHbiX oueHOK. 

0L(eHKH H Jie:>Kai.QHe B HX OCH08e .D.Orryi.QeHH.II nepeCMaTPH8aJOTC.ll Ha peryJI.llpHOH OCH08e. 

KoppeKTHpOBKH B OQeHKax npH3HaiOTCH B TOM OTlfeTHOM nepHO,D,e, B KOTOpOM 6bmH nepeCMOTpeHbi 

COOT8eTCTBYJOI.QHe OQeHKH, H 8 JIJ06bJX nOCJie.n.yJOI.QHX nepuo.n.ax, KOTOpbie OHH 3aTparHBaJOT. 

IJepe'iHCJJeHHble ~anee IJpHMe'iaHHH npe.D.CTaBJI.HIOT HHQJOpMaU.HIO B OTHOWeHHH cymeCTBeHHbiX 

Heonpe,D,eneHHbiX OQeHOK H KpHTH'leCKHX MOTHBHpo8aHHbiX Cy)K.ll.eHHH npH npHMeHeHHH nOJIO:>KeHHH 

YlfeTHOH llOJIHTHKH: 

• C'ieTa H ~eno3HTLI s 6aHKax (IIpuMe'iaHHe 12) 

• 3aHMbi H ,D,e6HTOpCKaH 3a,D,OJI:>KeHHOCTb (IlpHMe'laHHe 13) 

• J1HBeCTIU(HOHHM He,D,BH:>KHMOCTb (IlpHMe'laHHe 14) 

e Y6LITOK OT 8HeCeHH.II H3MeHeHHH B rpacpHK noraweHHH 3a,D,OJI:>KeHHOCTH (IlpHMe'laHHe 12) 

3. OcnoBHbie noJIO)KCHHH y'leTnoii noJJHTHKH 

IlOJIO:>KeHHJI YlfeTHOH nOJIHTHKH, OllHCaHHbie HIDKe, npHMeH.llJIHCb nOCJie.D.OBaTeJibHO 80 BCex OT'leTHbiX 

nepuo.n.ax, npe.n.cTaBJieHHbiX B HaCTO.HI.QeH KOHCOJIH,D,HpOBaHHOH <f>HHaHC080H OT'leTHOCTH. 

(a) HuocTpauuaa owuoTa 

OnepaQHH B HHOCTPaHHOH samore nepeBO.D.SITC.ll 8 <I>YHKQHOHaJILHYJO 8aJIJOTY fpynnhr, no BaJIJOTHLIM 

KypcaM, .n.eHCTBOBaBUIHM ua .n.aTbi co8epweHH.ll onepaUJiH. MoueTapHbie aKTH8hi H o6.ll3aTeJihCT8a, 

8blpa:>KeHHbie 8 HHOCTpaHHOH BaJIIOTe no COCTO.IIHHIO Ha OTlleTHYIO .n.ary, nepeBO.lJ..IITC.II B 

<I>YHKQHOHaJII:.HYJO 8aJIJOry no 8aJIJOTHOMY KYPCY • .n.euCTBo8asweMY Ha OTlleTHYIO .nary. llpu6bmh unu 

y6LITOK OT onepaQHH c MOHeTapHLIMH aKTHBaMH H o6.s~3aTeJibCTBaMu, BLipa:>KeHHLIMH 8 HHOCTPaHHOH 

BaJIJOTe, npe.ll.CTaBJJSieT co6o~ p33HIU.\Y Me:>K,L\y aMOpTH3HpOBaHHOH CTOHMOCTLIO B <l>YHICQHOHaJJbHOii 

BaJIIOTe no COCTO.liHHIO Ha Ha'iaJJO nepHO~a, CKOppeKTHpOBaHHOH Ha BeJJH'iHHY Ha'iHCJJeHHbiX no 

3cp<f>eKTHBHOH CTaBKe npOQeHTOB H BhlnJiaT B Te'leHHe nepliO.D.a, H aMOpTH3HpOBaHHOH CTOHMOCTblO B 

HHOCTPaHHOH 8aJIIOTe, nepe8e,D,eHHOH 8 cpyHKQHOHaJibHyiO 8aJIIOry no 8aJIIOTHOMY KYPCY no COCTO.liHHIO 

Ha KOHel.( OT'leTHOfO nepuo.n.a. HeMOHeTapHbie aKTH8bl H o6.sr3aTeJibCTBa, 8b1pa:>KeHHbie 8 HHOC'fPaHHOif 

BaJIJOTe, OQeHHBaeMble no cnpaBe.D.JIHBOU CTOHMOCTH, nepeBO.lJ..IITC.II 8 cpyHKQHOHaJibHYIO 8aJIJOry no 

8aJI.IOTHbiM KYPCaM, .n.encT808a8WHM Ha .n.aTLI Of!J'We.ReHH.ll cnpa8e.D.JIH80H CTOHMOCTH. HeMOHeTapHLie 

aKTHBbl H 06.sJ3aTeJibCT88, Bblpa:>KeHHble 8 ~TplfHlloJ:i:.. BaJIIOTe H OTpiDKeHHbJe no <f>aKTuqeCKHM 

3aTpaTaM, nepeBO.llHTCR B <\>YHKQHOHaJiblfY!?~llOTy 00 ~foTHOMY Kypcy, ,lleUCTBOBaBWeMy Ha .nary 



A~OHEPHOE 06~ECTBO «<J)OHJ( IIP06JIEMHbJX KPE)(JITOB» 

IIPHMEqAHIDI K KOHCO.Jlli):(IIPOBAHHOit <J)IfHAHCOBOil OTIIETHOCTH 3A ro~, 
3AK01111HBWHHCH 31 ~EKAEPH 2017 rO)(A (IIPO~OJDKEHHE) 
(s miiiCJl'lax menze, eC/lu ne yKa:JaltO unoe) 

COBepWeHHSI Onep8UHH. KypCOBbiC pa3HHQbl, B03HHKIUOIL\HC B pe3yJILTaTe nepeso,na B HHOCTp8HHYIO 

B8JII01)', OTpiDKaiOTC.Il B COCT8Be npH6biJJH HJIH y6LITK8, 38 HCKJIIO\fCHHeM pa3HHU, B03HHK810IL\HX npH 

nepeBO,lle .l{OJICBbiX <j>HH8HCOBbiX HHCTpyMeHTOB, HMeiOIL\HXC.Il B HanH\fHH )lJI.Il npO,lliDKlf, 38 HCKJIIO\fCHlfCM 

cnyqaes, KOf.ll8 pa3nuua B03HHKJ18 acne,llcTaue o6ecueneHJ.t.ll, B cnyqae qero Icypcosr.Ie pa3HHQbi, 

OTpiDKCHHble B COCTaBe npo'iero COBOK)'nHOfO AOXOA8, peKJ18CCH<j>HUHPYIOTCR B COCT8.B npH6biJJH HJIH 

y6biTK8. 

(6) ~ene:lKHble cpeACTBa H HX 3KBHBaJieHTbl 

,ll;eue:>KHbie cpe.ncTBa H HX JKBHBaneHTbi BKJI101.f810T CBOOO.llHbie oCTaTKH B HauHoHanLHOM BanKe 

Pecny6JIHKH Ka3axCTaH H .llpyrux 6anKax, cso6o,llHbie OT KOHTpaKTHbiX orpauH\feHHH H .neno3HTbl c 

nepBOH81.fanhHbiM CpOKOM noraWCHH.Il MCHCC 3 MCC.IlQCB. ,[(eHC:>KHbiC cpe,ACTBa H HX JKBHBaneHTbl 

OTpa:>KaiOTC.Il no 8MOpTJ.f3Up088HHOH CTOlfMOCTlf B KOHCOJIH,nHpOB8HHOM OT.l{CJibHOM OT\feTe 0 

<j>HH8HCOBOM flOJIO:>KCHHH. 

(o) fl)uuaucosbie uncTpyMeHTbi 

(i) KnaccutjJuKa,.UR t/Junmlcoobtx uncmpyAtenmoo 

<l>HHaHCOBbie HHCTpYMCHThl, 0QCHHB8eMbie no cnpaBC)lJIHBOH CTOHMOCTH, H3MCHCHHn KOTOpOH 

0TpiDK810TCSI B COCT8BC npu6biJIH HJIH y6biTK8 38 nepHO)l, npe,llCT8BJISilOT C060H <j>HH8HCOBbiC 8KTIIBI:.I HJllf 

OO.Il38TeJibcTBa, KOTOpbie: 

-npuOOpeTaiOTCSI HJIH B03HHK810T, rJiaBHbiM o6pa30M, C UCJibiO npo,na:lKH HJIH Bbiicyna B 6JII{)I(8itWeM 

6y.nyll\eM; 

·HBJISilOTC}l \f8CTblO nopnpeJJH lf)leHTH<j>HQHpyeMLIX <j>uH8HCOBI>IX IIHCTpYMCHTOB, ynpaBJilleMbiX 

COBMCCTHO, II no KOTOpbiM B HC,ll8BHCM npOWJJOM CYIL\CCTBYeT .l{0Ka38TeJlbCTBO H3BJieliCHHn npH6hiJIH B 

KpaTKOCpOliHOH nepcneKTJ.fBe; 

-SIBJijJJOTCSI npOH3BOAHbiMM (3a HCKJIIO'iCHHeM npOH3BOAHbiX q>HHaHCOBbiX HHCTpYMCHTOB, C03,llaHHbiX H 

<j>aKTHlfCCKH HCnOJib3YIOUl;HXCSI KaK HHCTpyMeHTLI Xe)J)KHpOB8HHS1); JJH60, 

·HBJI.IliOTCn B MOMCHT nepBOH8llanbHOfO np113H8HHSI OnpeAeJICHHbiMH B K8TefOpH10 OUCHHB8CMbiX no 

cnp8BC)lJIHBOH CTOHMOCTH, lf3MCHCHH}l KOTOpOH 0TpiDK810TCn B COCTaBe npH6biJJH HJIH y6r.ITK8 38 nepHOA. 

rpynna MO:>KeT onpe,neJIHTb <j>HH8HCOBblC 8KTHBI>l H 06SI38TCJibCTB8 B KaTerOpHIO OQCHHB8CMhiX nO 

CnpaBC)lJIHBOH CTOlfMOCTH, H3MCHCHHSI KOTOpOH OTpiDK810TCn B COCTaBe npH6hiJIH HJIH y6hiTK8 38 nepuo,n, 

eCJIH BbinOJIHaeTCg O,llHO H3 CJieAYJOll.lHX YCJJOBHil: 

-ynpaBJieHHe 8KTHB8MH HJIH 06SI38TCJibCTB8MII, HX OQCHK8 H OTpiDKeHHe 80 BuyTpeHHHX OTlleTax 

ocymecTBJI}IIOTCH H8 OCHOBe CnpaBe)lJIHBOH CTOHMOCTH; 

-TaKOH nO)lXO)l nOJIHOCTbiO HJIH Cyll\eCTBCHHO ycTp8HHeT J<j><j>eKT HeCOOTBeTCTBH.Il B 6yxraJITepCKOM 

YlfeTe, KOTOpOe J.fHalle CYIUCCTBOBanO 6r.1; HJIH 

-aKTHB HJIH o6a38TeJihCTBO co,nep)I(HT BCTpOCHHhiH npOH3BO.l{HbiH <j>HH8HCOBhiH HHCTpyMeHT, KOTOpbiH 

cymeCTBCHHO H3MCJUICT nOTOKH ,IJ.CHC)I(HbJX cpe,D.CTB, KOTOpbiC npH era OTCyYCTBHH O:>KH,nanHCh 6bi flO 

AOfOBOpy. 



A~OHEPHOE OE~ECTBO «~0~ IIPOBJIEMHLIX KPE,IJ;HTOB» 

IIPHME'IAHIDI K KOHCO.JIII,l(HPOBAHHOH ~HHAHCOBO:il OT'IETHOCTH 3A rO,l(, 
3AKOIJliHBIIIHHCR31 ,l(EKAEP$12017 rO,l(A (IIPO,l(OJDKEHHE) 
(B m6tCRIIax meuze, eCllu 11e YKa:Jallo Ultoe) 
PyKOBO,!leTBO Onpe,!lCJHitiT KaTerOpHIO, K KOTOpOH eJTC.ll)'CT OTHCeTH cPHHaHeOBbiH HHCTpyMCHT, B MOMCHT 

ero nepBOHal.faJTbHOfO npH3HaHHSI. JlpOH3BO)l.HbiC HHCTpyMeHTbl H (jlHHaHCOBbiC HHCTpyMCHTbl, B MOMCHT 

nepBOHal.faJTbHOrO npH3HaHHSI OTHCeCHHbiC B KaTerOpHIO OQCHHBaCMbiX no CnpaBC)l.JIHBOH eTOHMOCTH, 

H3MCHCHIDI KOTOpOH OTpiDKaiOTeSI B eOeTaBe npH6biJTH HJTH y6bJTKa 3a nepHO,!l, He peKJTaeeH<i>HUHpyiOTe.ll 

H3 KaTerOpHH <j>HHaHCOBhiX HHCTJ'}'MCHTOB, OUCHHBaCMbiX no cnpaBe,LVIHBO~ CTOHMOCTH, H3MeHeHIDI 

KOTOpoH OTpiDKaiOTC.R: B eOCTaBe npH6biJTH HJTH y6bJTKa 3a nepHO)l.. EeJIH <i>HHaHCOBLIC aKTHBLI OTBCI.faJOT 

onpe)l.eJICHHIO KpeJJ.HTOB H .ue6HTOpcKOi:i 3a)l.OJDKCHHOCTH, OHH MO£yr 6bJTh peKJTaCCH<i>HI..IHpOBaHbl H3 

KaTeropHH <fJHHaHCOBbiX HHCTpyMeHTOB, OUCHHBRCMbiX no enpaBe,!lJTHBOi:i CTOHMOeTH, H3MCHCHIDI 

KOTOpOH OTpiDKaiOTC.!I B COCTaBe npH6biJTH HJTH y6bJTKa 3a nepHO.U, HJTH H3 KaTeropHH <fluHaHCOBbiX 

aKTHBOB, HMCIOlUHXC.!I B HaJTHI.fHH )l.Jl.!l npO)l.IDKH, eeJTH fpynna HMCCT HaMepeHHe H B03MQ)KHOCTb 

YJJ.Cp)I{HBaTb ,!laHHbiC aKTHBbl B 0603pHMOM 6y.uymeM HJTH )1.0 HacrynJieHH.II CpOKa HX noraweHH.II. 

IIpo"'He qmHaHcOBLie HHCTPYMCHTLI Moryr 6LITL peKJTaccuQ>uuupoaaHbi H3 KaTeropuu <PnHaHeOBbiX 

HHCTpyMCHTOB, OUCHHBaCMbiX no enpaBCAJIHBOf:t CTOHMOCTH, H3MCHCHIDI KOTOpOf:t OTpiDKaJOTC.ll B eOCTaBe 

npu6biJTH HJTH y6LITKa 3a nepuo.u, TOJibKO B pe.UKHX eny"'MX. PeJJ.KHMH enyqa.s~MH .liBJUIIOTC.ll Heo6&JI.fHbJe 

C,!lHHHI.fHbiC e06biTIDI, nOBTOpCHHC KOTOpbiX B 6JTH)I(Rf:tWCM 6yJJ.YlUCM MaJTOBCpOUHO. 

3aUMbl U i)e6umopCKaJl 3QOOJl:JICeHHOCmb npeJJ.CTaBJT.!IIOT C060H HCnpOH3BO,!lHbiC aKTHBbl C 

<l>HKCHposaHHbiMH HJIH onpC)l.CJICHHbiMH DJiaTC)f(aMH, HC KOTHpyeMblC Ha aKTHBHO <l>YHKUHOHHpyiOlUCM 

pbiHKC, 3a HCKJTIO"'CHHCM TCX, KOTOpblC fpynna: 

-HaMepeBaeTC.ll npo,!laTL HC3aMC)l.JIHTCJTbHO HJTH 8 eaMOM 6JTH)I{aHWeM 6y.uymeM; 

-.IIBJ1.1110TC11 B MOMCHT nepBOHal.faJTbHOfO npH3HaHIDI onpe,neJTCHHbiMH B KareropHIO OUCHHBaCMbiX no 

cnpaBe,!lJIHBOH eTOHMOCTH, H3MCHCHH.ll KOTOpOH OTpiDKaiOTC.ll B COCTI18C npH6LIJTH HJTH y6LITKa 3a nepHO.U; 

-8 MOMCHT nep80Hal.faJTbHOro npH3H3HH.!I Onpe,!lCJI.!IeT B KaTerOpHIO HMCIOIIlHXC.!I B HaJTHI.fHH )l.JISI 

npO)l.R)I{H;JIH60 

-no KOTOpblM fpynna MO)I{eT He B03MCCTHTb see nepBOHal.faJTbHO oeymeeTBJICHHbie HHBCeTHUHH no 

npWIHHaM, OTJTHI.fHbiM OT o6ecueHeHH.!I Kpe,!lHTil. 

HH6ecmutfUU, yoepxu6aeMble oo cpoKa nozaUleHWl, npe.ucTaBJI.IIIOT co6oi:i HenpoH3BOJJ.HLie <l>HHaHeOBLie 

aKTHBbl C <i>HKeHpOBaHHbiMH HJTH onpe)l.CJTCHHbiMH nJTaTe)l{aMH H <fJHKeHpOBaHHbiM CpOKOM noraweHIDI, 

KOTOpbie fpynna HaMepeHa u cnoco6Ha y,nep)I{HBaTb .no HacrynneHH.II cpoKa noraweHH.!I, 3a 

HCKJTIO"'CHHCM TeX, KOTOpbie: 

-MOMCHT nepBOHal.faJTbHOfO npH3HaHIDI fpynna onpe,neJI.IICT B KaTeropHIO OQCHHBaCMhlX flO 

cnpaBC)l.JIHBOH CTOHMOCTH, H3MCHCHH.II KOTOpOH OTpiDKaiOTC.SI B eoCTaBC npH6biJTH HJTH y6LITKa 3a nepHO.U; 

- fpynna onpe)l.CJT.SieT B KaTerOpHIO HMCIOlUHXC.ll B HaJTHI.fHH )l.JISI: npOJJ.R)ICH; JTH60 

-COOTBCTCTBYIOT Onpe.ueneHH10 KpC)l.HTOB H .ue6HTOpcKOi:i 3a)l.0JT)I{CHHOCTH. 

C!JuHaHC06ble aKmuebl, u.MeTOUIUecR e uaJluttuu OJUl npooa:»CU, rrpe.ucTaBJT.R:IOT co6oii Te HenpOH3BO.UHLie 

<l>HHaHCOBbiC aKTHBbi, KOTOpbie Onpe,neJI.SIIOTCSI B KaTerOpHIO HMCIOlUHXC.SI B HaJTHI.fHH )l.Jl.ll npO)l.R)I{H HJTH 

He nO)l.lla,!laiOT 110)1. onpC)l.CJICHHC KpC.UHTOB H )l.C6HTOpCKOH 3a)l.OJT)I{CHHOCTH, HHBCCTHI..{Hi:i, 

y.uep)I{HBaCMbiX .uo epoKa noraweHHSI, HJIH <l>nHaHCOBbiX HHCTPYMCHTOB, OQCHI!IaaeMbiX no cnpaae.u,nHBoH 

CTOHMOCTH, H3MeHeHHSI KOTOpOH OTpiDKaJOTC.!I 8 COCTilBC npH6biJTH HJTH y6LITKa 3a nepHO,!l. 

(ii) HpUJHallue 

<I>HHaHCOBbiC aKTH8bl H 06.!13aTCJlbCTBa O'fPIDKaJOTC.ll B OT'IeTe 0 <j>HHaHCOBOM DOJIO:>KeHHH, KOr.D.a fpynna 

scryrraeT B ,!lOfOBOpHbie OTHOllleHH.ll, npe,!lMe:rOM KOTOpblX SIBJTSIIOTCSI YKa3aHHble <fJHHaHCOBbfe 

HHC'fPYMCHTbl. Bee cnyqau eTaH.UaPTHOfO fiP.,J}~peteH?R <PnHaHCOBblX aKTHBOB OTpR)I{aiOTC.ll Ha .uary 

"' OCyllleCTBJieHH~ paCI.fCTOB. ) 4Cm 
~ 



~OHEPHOE OI>W:ECTBO ««<»OH,ZJ; IIPOI>JIEMHLIX KPE~TOB» 

IIPHME11AHIDI K KOHCOJIH~OBAIDIOH «<»HHAHCOBOH OT11ETHOCTH 3A ro,u:, 
3AKOIPIHBWHHC.H 31 ,l(EKAliP.H 2017 rO,l(A (IIPO,l(OJDKEHHE) 
(6 mbtCR'Iax menze, eCJiu ne YKa3aHo uuoe) 

(iii) Ou,enKa cmoUMocmu puHaHC066tX uHcmpyMeumoo 

<l>HHaHCOBbJH aKTHB HJIH 06!3aTeJibCT80 nepBOHa'laJibHO OUCHHBaeTC! no cnpaBe,li)IHBOii CTOHMOCTH 

nmoc, B cnyqae <J>uuaucosoro aKTMBa IDlH o6g3aTeJibCTBa, oueuusaeMoro ue no cnpase,li)IHBoii 

CTOHMOCTH, H3MeHeHMg KOTOpOH OTpiDKaiOTC.ll B COCTaBe npH6hiJIH HJIH y6hiTKa 3a nepHO)J., 3aTp8Thl no 

C)J.eJIKe, OTHOCHMhle HanpgMyiO K npM06peTeHHIO HJIH BhlnycKy <j>HHaHCOBOfO 8KTHBa HJIH o6g3aTeJihCTBa. 

f10CJie nep80Ha'iaJihHOfO npH3HaHHg <J>uuaHCOBhle aKTHBbl, 8KJIIOl{ag npOH380)J.Hhie <j>HHaHCOBbie 

MHCTpyMeHThi, ji8Jl.liiOll.{HeCg aKTHBaMH, OQeHHBaiOTCJI no HX CnpaBe)J.JIHBOH CTOHMOCTH 6e3 Bhi'ieTa 

KaKHX-JIH60 3aTpaT no C)].eJIKaM, KOTOphie MOrJIH 6biTb nOHeCeHbl 8 pe3yJihTaTe npO)].IDKM MJIH HHOfO 

Bbi6biTH!, 3a HCKJIIO'leHHeM: 

-Kpe)].HTOB H ,Ae6HTOpCKOH 3a.zlOIDKeHHOCTH, KOTOpbie OUeHH8aiOTC! no aMOpTH3HpOBaHHOH CTOHMOCTH C 

HCnOJib30BaHHeM MeTO,Aa 3<J>cpeKTHBHOH npoueHTHOfi CTaBKH; 

-HHBeCTHUHH, y,Aep>KHBaeMhiX .l{O cpoKa noraWeHMg, KOTOpbie OUeHHBaiOTC.ll no aMOpTH3HpoBaHHOH 

CTOHMOCTH C HCnOJib30BaHHeM MeTO.l{a 3<P<t>eKTHBHOH npoueHTHOH CTaBKH; 

-HHBeCTHUHH B )J.OJieBbie HHCTpyMeHTbl, He HMeiOIUHe pbiHO'iHbiX KOTHpOBOK Ha aKTHBHO 

<l>YHKI.UIOHHpyiOIUeM pbiHKe, H cnpaae,li)IHBYIO CTOHMOCTb KOTOpbiX HeJib3g onpe,neJIMTb C )J.OCTaTO'iHOH 

CTeneHblO ysepeHHOCTH. flo,no6Hbie HHCTpyMeHTbi OTpiDKaiOTC! B KOHCOJIH)J.HpOBaHHOii <f>uuaHC080H 

OT'ieTHOCTH no <f>aKTH'ieCKHM 3aTpaTaM. 

Bee <f>uuaucosbre o6J~3aTeJibCTBa, 3a HCKJIIO'leHHeM <f>uuaucoBbiX o6!3aTeJibCTB, oueuusaeMbiX no 

cnpaBe)J.JIHBOii CTOHMOCTH, H3MeHeHH! KOTOpOH OTpiDKalOTC! 8 COCTaBe npH6bmH HJIH y6biTKa 3a nepuo,n, 

u <f>uuaucosbrx o6g3aTeJibCTB, B03HHKaiOWHX, KOr.Aa nepeBO.A <J>uuaucosoro aKTHBa, oTpiDKeuuoro no 
cnpaBe)].JIHBOH CTOHMOCTH, He OTBelfaeT KpHTepHSIM npeKpameHHSI npH3HaHHSI, OUeHHBaiOTCSI no 

aMOpTH3HpOBaHHOH CTOHMOCTH. 

(iv) AMopmU3upooaHHOR cmoUMocmb 

AMopTH3Hposauuru~ CTOHMOCTb <f>uuaucoeoro aKTuea unu o6R3aTeJibCTsa npe,nCTaBJIJieT co6ou 

CTOHMOCTh, no KOTOpOH <lJuuaHCOBbiH aKTHB IDlH o6g3aTeJibCTBO 6biJIH OUeHeHhi B MOMeHT 

nepsoualJaJibHoro npH3HaHH.ll, 3a BbilleTOM BhmnaT ocuoauoi-1 cyMMbi 3a)].OJI>KeHHOCTH, 

CKoppeKTHpOBaHHYIO Ha BeJIH'iHHY HaKonneHHOH aMOPTH3aUUH pa3Hlfl..{hl Me~y nepBOHa'iaJihHO 

npH3HaHHOH CTOHMOCTbiO H CTOHMOCThiO B MOMeHT noraweHH.ll, onpe,AeJieHHOH C HCnOJib30BaHHeM 

MeTO)].a 3<l><l>eKTHBHOH npoueHTHOH cTaBKH, a TaK>Ke 3a BhilfeToM y6I>ITKa OT o6ecueueHH.ll. BenHtJUHa 

npeMHH H )J.HCKOHTOB, a TaK>Ke CYMMbl 3aTpaT no c,neJIKaM BKJllO'i8lOTCJI 8 6anaHCOBYIO CTOHMOCTb 

COOTBeTCTBYIOIUefO HHCTpyMeHTa H aMOpTH3HpyiOTC.ll HCXO,Ag H3 3tPtPeKTHBHOH npoQeHTHOH CTaBKH 

.nauuoro HHCTpyMeHTa. 

(v) IlpuHu,un ou,e11Ku no cnpaoeOlluBou cmoUMocmu 

Cnpase,nJIHBa! CTOHMOCTb npe,nCTasngeT co6oi-f ueuy, KOTopaH 6hrna 6hi nonyqeua npH npo,Aa>Ke aKTHBa 

HJIH ynnaqeua non neoe.Aa'le o6H3aTeJILCTBa B vcnoBHHX oneoauuu. ocvruecTBJIHeMoH ua 
opraHH30BaHHOM pbiHKe, Me>K,ny yqacTHHKaMH pbiHKa Ha ,nary OUeHKH Ha OCHOBHOM pb!HKe lfJIH, B 

cnyqae ero OTCYTCTBHJI, Ha HaH60Jiee BhlrO,ll.HOM pbiHKe, K KOTOpOMY y rpynnbi eCTb )l.Ocryn Ha 

YKa3aHHYIO ,nary. CnpaBe,nJIHBWI CTOHMOCTb 06R3aTeJibCTBa OTpiDKaeT pHCK ero HeBbiiTOJIHeHH.sl. 

HaCKOJlbKO 3TO B03M0)KH0, fpynna OUeHHBaeT cnpaBe,li)IHBYIO CTOHMOCTb HHCTpyMeHTa C 

HcnoJib30BauueM KOTHposoK ,Aauuoro HHCTpyMeHTa ua aKTHBHOM pbiHKe. PbiHOK npH3HaeTC.sr aKTHBHbiM 

8 CJiyqae, eCJIH onepaUHH no aKTHBY HJIH 06.sl3aTeJibCTBY COBeprnaiOTCSI C .l{OCTaTOtfHOH lJaCTOTOH H B 

.l{OCTaTO"LJHOM o6oeMe )J.Jl.sl onpe,AeJieHH.ll KOTHpoBt'W' I;f~ ,perrmipHOH OCHOBe • 
.... 
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A.KI(HOHEPHOE Oli~ECTBO «~OH)I; IIPORJJ.EMHLIX KPE~OB» 

IIPHME'IAHIUI K KOHCOJIH.J(HPOBAHHOA ~HHAHCOBO:ii OPIETHOCTH 3A ro,ZJ;, 
3AKOH'IHBIDHiiCH 31 ,ZJ;EKAEPH 2017 ro,ZJ;A (DPO,li;OJiiKEHHE) 
(6 mblCJlllax meHze, eCJlu ue y~<.maHo wtoe) 
flpH OTCyrcTBHH TeKYUJ.HX KOTHpOBOK Ha aKTHBHOM pbiHKe fpynna HCnOnb3yeT MeTO)J.bl Ol{eHKH, 

KOTOpbie MaKCHManbHO HCnOnb3)'lOT Ha6mO)J.aeMhie HCXO)J.Hble )J.aHHble H MHHHManbHO HCnOnh3YIOT 

HeHa6ntO)J.aeMhle HCXO)J.Hble )J.aHHble. Bbi6paHHbiC MeTOJJ.bl OQeHKH BKJIIO'IaiOT BCe cj>aKTOpi:.I, KOTOpbie 

yqaCTHHKH pblHKa npHminH 61>1 BO BHHMaHHe B )J.aHHbiX 06CTmrrenbCTBaX. 

JlyqWHM CBH,lleTenbCTBOM CnpaBe)J.nHBOH CTOHMOCTH cj>uHaHCOBOro HHCTpyMeHTa npu nepBOH8'1MbHOM 

npH3HaHHH 06bi'IHO .SIBmleTCSI l{eHa C)J.enKH, TO eCTb cnpaBe)J.nHB8SI CTOHMOCTb Bbinna"'eHHOfO HnH 

nonyqeHHoro B03MeUJ,eHHsr. Ecnu fpynna onpeJJ.ensreT, "'TO cnpase)J.nnsasr CTOHMOCTb npn 

nepBOHa'lanbHOM npH3HaHHH OTnHttaTCSI OT QeHbl C)J.enKH, H cnpaBe.ll.IIHBaSI CTOHMOCTb He 

nO)J.TBep:>K,D;aeTCSI TCK)'I..l.I;HMJ.I KOTHpOBKSMH Ha SKTHBHOM pbiHKe )J.n.ll aHanOfH"'HOfO SKTHBa HnH 

00.1138TenbCTBa H He OCHOBbiBaeTC.II Ha MeTO)J.aX Ol{eHKH, HCnOnh3)'lOUJ,HX TOnbKO Ha6ntO,llaeMbie 

HCXO)J.Hble ,llaHHble, $HHaHCOBbiH HHCTpyMeHT nepBOHa'lanbHO OUeHHBaeTC.II no cnpaBeJJ,JIHBOH 

CTOHMOCTH, CKOppeKTHpoBaHHOH, 'IT06bi OTCpo'IHTb pa3HHUY Me:>K,D;y cnpaBe.ll.IIHBOH CTOHMOCTbfO npH 

nepsoHa'l.fanbHOM npu3HaHHn n QeHoH CJJ.enKH. ITocne nepsoHa'l.fanbHoro npu3HaHH.II pa3HHQa OTpiDKaeTC.II 

B COCTaBe npn6binH HnH y6bJTKa COOTBeTCTB)'lOUJ,HM o6pa30M B Te'leHHe BCero CpOKa >KH3HH 

UHCTJ>YMeHTa, HO He 003,UHee MOMeHTa, KOr,na OUeHKa nOnHOCTbiO nO.UTBep>K,UaeTC51 Ha6mo,naeMLIMH 

HCXO)J.HbiMH )J.SHHbiMH HnH, KOf)J.a OnepaQH.II y>Ke 38BepweHa. 

(vi) Ilpu661JlU u y66lm«u, 603HUI<a10UfUe npu noCJleoyJOUfeu Ol(eH«e 

IJpu6binH HnH y6biTKH, B03HHK810UJ,HC npH H3MCHCHHH CnpaBeJJ,JIHBOif CTOHMOCTH cl>HHaHCOBOfO aKTHBa 

nnu o6.113aTenLcTaa, OTpa:>KatOTC.II cne.nyiOUJ.HM o6pa3oM: 

-npu6bmb unu y6biTOK no <}>uHaHCOBOMY HHCTPYMCHT)', KJiaccu<IJuQupoaaHHOMY a KaTeropuiO 

Ol{CHHBSCMblX no CnpaBC)J.nHBOH CTOHMOCTH, H3MeHCHH.II KOTOpOH OTpiDKaJOTC.II B COCTaBe npu6biJJH HnH 

y6biTKa 3a nepHO,U, OTpa:>KaeTC.II B COCTaBe npH6hlnH HnH y6hiTKa; 

-npH6biJJb HnH y6biTOK no $HH8HCOBOMY aKTHBy, HMeJOUJ,eMyC.II B HanH'IHH .llJ1.II npo.ZJ.a:>KH, OTpa:>KaeTC.II 

KaK npO"'HH COBOK)'nHbiH ,llOXO)J. B COCTaBe KanHTana (3a HCKntO"'eHHeM y6biTKOB OT o6ecQeHeHH.II H 

npn6WieH HnH y6biTKOB OT nepeBO)J.a OCTaTKOB B HHOCTpaHHOH BanJOTe no )J.OnfOBbiM cj>HHaHCOBbiM 

HHCTpyMCHTaM, HMelOI..l.I;HMC.II B HMH"'HH )J.n.ll npO.ZJ.a>KH) .ZJ.O MOMCHTa npeKpaUJ,eHH.II npH3H8HH.II aKTHBa, 

KOr.ZJ.a HaKonneHHbie npn6bmn unn y6brrKH, paHee OTpa:>Kaswuecsr a coCTase KanHTana, nepeHOC.IITC.II a 

COCTaB npn6biJJH HnH y6&ITKa. flpoQeHTHbie .ZJ.OXO.ZJ.bl no $nHaHCOBOMY aKTHBy, HMetOIUeMyC.II B HanH'IHH 

JJ.n.ll npoJJ.a>Ku, OTPa:>KaiOTC.II a MOMeHT B03HHKHOBeHHSI s cocTase npu6bmu unu y6hiTKa c 

HCnOnb30BaHHeM MeTO)J.a 3<IJ<lJeKTHBHOH npoQeHTHOH CTaBKH. 

flo cj>HHaHCOBbiM aKTHBaM H o6SI3aTenbCTB8M, OTpa>KCHHhiM no 8MOPTH3HpOB8HHOH CTOHMOCTH, npu6I:.Ini:. 

unu y6biTOK OTPa:>KaeTcsr B cocTaae npu6&mn unn y6&ITKa B cnyqae npeKparueHH.II npH3HaHH.II unn 

o6ecQeHeHH.II <f>uHaHcosoro aKTusa, unu o6.s~3aTenbCTBa, a TaK>Ke B npoQecce Ha'l.fncneHH.II 

COOTBeTCTBYIOI..l.l;eH 8MOPTH38l{HH. 

(vii) IlpeKpaUfeHue npU3HaHUR 

fpynna npeKparuaeT npH3HaHHe $HHaHCOBOf0 aKTHBa, KOf.ZJ.a HCTeKaeT CpoK .ZJ.eHCTBH.II .ZJ.OfOBOpHbiX npaB 

Ha nOTOKH .ZJ.eHe>KHbiX cpe)J.CTB no )J.8HHOMY <f>uHaHCOBOMY 8KTHBY nu6o KOr)J.a OH nepe)J.aeT <f>uHaHCOBblH 

aKTHB B XO~e C~enKH, B KOTOpoti npOHCXO~HT nepe~aqa npaKTHqecKH BCeX pHCKOB H BbirO~, 

BbiTeKatOUJ,HX H3 npaaa COOCTBeHHOCTH Ha 3TOT <lJHHaHCOBhiH aKTHB, HnH B XO,lle KOTOpoii fpyrrna He 

nepe.ZJ.aeT H He COXpaH.IIeT npaKTH'IeCKH BCe pHCKH H BblfO.ZJ.bi, CB.II3aHHbie C npaBOM C06CTBeHHOCTH Ha 

3TOT <t>nHaHCOBbiH aKTHB, n He coxpaH.IIeT KOHTPOnb HS.ZJ. HHM. J1J06a.11 .ZJ.On.ll y"'aCTu.ll B nepe.ZJ.aHHbiX 

Q>uHaHCOBbiX aKTnsax, y.ZJ.oBneTBOp.IIIOUJ.HX KpHTepntO .ll.ll.ll npeKparn.eHH.II npH3HaHHR, B03HHKaiOIUa.ll y 

fpynnbi HJIH OCTaBWaSICSI 3a HHM, npH3HaeTCSI B OTl.JeTe 0 QJHHaHCOBOM nonO)({eHHH KaK OT.ZJ.enbHbiH 

aKTHB HnH 06SI3aTenbCTBO. fpynna npeKpamaet-.tlpH3Hal:fHe <f>nHaHCOBOfO 06.113aTenbCTBa TOnbKO KOr.ZJ.a 

,norOBOpHbie 06SI3aTeJihCTBa B OTHOWeHHH ~JtmlHCOBOfO HHCTpyMeHTa UCUOJIHeHLI, aHHYJIHpOBaHhl HJlll 

CpOK HX .ZJ.eHCTBHSI HCTeK. 



A~OHEPHOE o:smECTBO ««<lOH,ll; IIPO:SJIEMHl>IX KPE,l(HTOB» 

IIPHME'IAHHR K KOHCOJIH~OBAHHOH «<lHHAHCOBOH OT'IETHOCTH 3A rO,l(, 
3AKOIJ11HBWHHCR 31 ,l(EI\:A:SPR 2017 rO,l(A (IIPO,l(OJIJKEHHE) 
(B m6lCRctax menze, eCJlu He y«mano unoe) 
rpyrrna 3aKJJIOlfaeT c.n;emrn, no ycJJOBHHM KOTOpbiX nepe.n;aeT aKTHBbl, Y'fHTbiBaeMbie B OTtleTe 0 

cllHHaHCOBOM nOJIO)I(eHIUi, HO npH 3TOM COXpaHSleT 3a co6ou see HJIH lfRCT& pHCKOB H B&IrO,A, 

BbiTeKaiOIUHX H3 npasa co6CTseuuoCTH ua nepe.n;auu&Ie aKTHBbi. llpu coxpaueunn scex HJIH 

npaKTHlfeCKH scex pncKos H BhirO.LI. fpynna ue npeKpau.{aeT npH3HasaT& nepe.LI.RHH&Ie aKTHB&I. 

flpH cosepwemnt c.n;eJJOK, B KOTOpbiX fpynna He coxpaHReT 3a co6ou u He nepe.LI.aeT npaKnttJecKH see 

pHCKH H BbirO,Abf, BbiTeKaiOIUHe 113 npasa C06CTBeHHOCTH Ha cpMHaHCOBbiU RKTHB, B CJiyqae yrpaTbl 

KOHTJ)OJISI H8,ll. TRKMM RKTMBOM ero npH3HaHHe npeKpaJ.UaeTCSI. 

ECJJH npH nepe.n;aqe 8KTHBa fpynna COXpaHSleT H8,ll. HHM KOHTpOJJb, OH npO,A0Jl)l(8eT npH3H888Tb 8KTHB B 

rou creneuu, B KOTOpou on coxpanHJI 3a co6oi1 yqaCTHe s aKTHBe, onpe.LI.eJIReMoe KaK creneu& 

nO,ABep)l{eHHOCTH rpynn&I H3MeHeHHSIM ero CTOHMOCTH. 

ECJJH fpynna npH06peTaeT C06CTBeHHOe ,llOJiroBOe 065138TeJJbCTBO, OHO HCKJ110ll8eTCSI H3 OTlleTa 0 

qmuaHCOBOM DOJIO)I{eHMM, a pa3HMQ8 Me)l{.ll.y 6anaHCOBOH CTOHMOCTbiO 06513RTeJibCTBa M B03MeiUeHMeM 

yDJialfeHHbiM BKJJIOlfaeTCSI B COCTaB npM6biJIH HJJH y6biTKa OT .ll.OCpOl.IHOrO noraweHHSI ,llOJJrOBOrO 

o6513aTem.cTBa. 

AKTHBbi, KOTOpbie npH3HaHbl 6e3H8,ll.e)((HbiMH K B3biCKRHHIO, fpynna CDHCbiBaeT. 

(viii) BblKJMeHHble npaBa mpe6oBaHUR no 3aii.M«M 

BhlK)'DJieHHbie npasa TJ)e6oaaumi no 3aHMaM, KJJaccu<t>uuupyiOrc.ll s KareropnlO 3aHMOB H .n;e6HTopcKoH 

3a.ll.OJI)I{eHHOCTH H nepBOHa'faJibHO OQeHHBRIOTCSI no cnpaBe.LI.JIHBOH CTOHMOCTH Ha .n;aTy noKynKH. B 
60JJbi.liHHCTBe CJJyt.Jaes, cnpaBe.LI.JIHBaSI CTOHMOCTb Onpe,UeJJS!eTCSI Ha HH,llHBH.llYaJibHOH OCHOBe, no 

K8)1(,UOMY BbiKYnaeMOMY npasy Tpe6osaHH.Il no 3aHMY OT,AeJJbHO. 

flepBOHa'faJibHM CTOHMOCTb BbiKynJleHHOrO npaBa -rpe6oBaHHSI no 3aHMY BKJIIOI.faeT 3a-rpaTbl no C.LI.eJIKe. 

3aTpaT&I no cosepweHHJO C.LI.emrn npe.LI.CTaBJJSIIOT co6ou TOJihKO re 3aTpaT&I, Korophie uenocpe.LI.CTBeuuo 

CB.Il3aHbl C BblKYDOM npaBa Tpe6oBaHH.Il DO 3aHMy. 0HH ope,ACTaBJJ.RIOT C060H ,AODOJJHHTeJI.bHble 3aTpaThl, 

KOTOp&Ie He 6biJIH 6hl noueceHhl, eCJIH 6bi COOTBeTCTBYIOIUee npaso Tpe60BaHHSI no 3aMy He 6.biJIO 6bi 

npHo6peTeuo, uanpuMep, TaKHe KaK onpe.LI.eneuuoro po.LI.a IOpHAHlfeCKHe ycnyrH " ycnyrM no oueuKe 

npasa Tpe6oBaHHSI no 3aHMy, npose.n;eHHOH npH HJIM .ll.O 3aKJII04eHHSI.ll.OfOBOpa Ha HX BbiKYn, paCXO,Abl Ha 

oueHKY nocne BhiKyna npH3HaiOTCst KaK TeKyiUHe pacxO.LI.hi fpynnbi. 

llocne nepsoHat~an&Horo npH3HaHHst Bhi KYnJieHH&Ie npasa Tpe6osaHHst no 3aHMaM yqnThtBaiOTCSI no 

aMOPTH3HpOBaHHOH CTOHMOCTH. 

(ix) B3aUMo3allem a«muBoB u o6R3ameJZbCmB 

<l>HHaHCOBble aKTHBhl H 06SI3aTeJibCTBa fpynnhl B3aHM03al.JHTbiBaiOTCII H OTpR)I{aiOTCSI B OT4eTe 0 

<f>uuaHCOBOM nOJIO)KeHMH B CBepHYTOM BH.LI.e B TOM CJJyt.Jae, eCJIH .D;JISI :norO cymeCTBYIOT 10pM.LI.H4eCKHe 

OCHOB8HHII H HaMepeHHe CTOpOH yperymtpOBaTh 38.LI.0JJ)KeHHOCTb nYTeM B3aHM03al.JeTa HJIH peanH30BaTh 

aKTHB u ucnoJJHHTh o6SIJareJJbCTBO o.uuospeMeuuo. 

(x) HnBeCmUI{UU 6 ooctepnue u acCOI{UUpOBQHHble KO.Mnanuu 

/Jollepuue opzaHU3Q1JUU. ,[(oqepHHMH opraHH3aUHSIMH RBJIRIOTCR o6'heKTDI uuseCTHUHn, KOTOp&Ie 

HaxO,llSITCII DO,A KOHTpoJJeM <l>OH,lla. <l>OH,A KOHTJ)OJJHpyeT 06beKT HHBeCTHUHif, eCJIH <l>OH,A llO,Z:(Bep)l(eH 

pHCKY, CBSI3aHHOMY C nepeMeHHhiM ,llOXO,AOM OT ylfaCTHII B 06beKTe HHBeCTHQHH, HJJH HMeeT npasa Ha 

DOJiy'feHMe T8KOrO ,AOXO,Aa, a TaK)I{e HMeeT cnoco6HOCTh OKa3biB8Tb BJIHIIHHe Ha BeJIHlfHHY YKa38HHOrO 

.D;OXO.LI.a nocpe.LI.CTBOM HCnOJib30BaHHSI CBOHX nOJIHOM04HH B OTHOWeHHH 06beKTil HHBeCTHUHU. 

11HBeCTHUHH B ,llOlfepHHe opraHH3aUHH YlfHTbiB810TCSI nO <f>aKTHl.JeCKOH CTOHMOCTH 3a BbllfeTOM pe3epsa 

Ha o6ecueueHHe B HeKOHCOJIH,AHpOBaHHOH cpnHaHCOBOH OTlleTHOCTH <l>OH.LI.a . . \\ . 
AcCO'l/UUpoeamtble opzaHU3Q1JUU. ACCOUHHP?f!.~ble KOMI'iaHHH - 3TO KOMnaHHH, Ha KOTOpbie <l>OH.ll 

OKa3biBaeT 3HalfHTeJibHOe BJIHSIHHe ( np.HMO ¥0 KOCBeHHO ), ifo ·He KOHTJ)OJIHpyeT HX; KaK npaBHJJO, ,AOJJSI 

npas ronoca B :nux KoMnaun.Hx coCTaBJJ£et OT 20% .LI.O 50%. HuseCTHUHH B accouuuposauHbie 



~OHEPHOE OE~ECTBO «~OH,l'( IIPOEJIEMHLIX KPE,li;HTOB» 

IIPHMElfAHH.H K KOHCOJIR,lUIPOBAHHOti ~HHAHCOBO:ti OTlfETHOCTH 3A ro,LJ;, 
3AKOHlfHBI.IIIItiC.H 31 ,li;EKAEP.H 2017 rO,LJ;A (DPO,li;OJDKEHHE) 
(6 m&ICRIIax menze, eCJlu ne YKll3ano unoe) 
KOMnaJutH Y'IHThiBaiOTC.!I no MeTO.D.Y .D.OJiesoro yqacTH.!I H nepsona'lan&uo <rrpiDKaJOTC.II no 

ce6CCTOHMOCTH. baJiaHCOBa.!l CTOHMOCTb aCCOUHHpoBaHHbiX KOMnaHHlf BKJIIO'IaeT H,D.CHTHQ>HUHpOBaHH)'IO 

B MOMCHT npH06peTCHHJI ,D.CJJOBYIO penyraUHIO 38 Bbi'ICTOM HaKOnJJCHHbiX y6biTKOB OT o6ecueHeHH.II B 

cnyqae HaJIH'IH.!I TaKOBbiX. ,[(HBH,D.CH)l.bl, nony 'ICHHbiC OT aCCOUHHp088HHbiX KOMnaHHH, YMCHI>W810T 

6anaHCOBYJO CTOHMOCTb HHBCCTHQHH B aCCOUHHpoBaHHble npe.nnpHRTHR. 

(r) OcuoBHLre cpe.D.CTBa 

(i) Co6cmBennbte aKmuBbl 

06'bCKTbl OCHOBHbiX Cpe.ACTB OTPIDKaJOTCJI no ce6eCTOHMOCTH 3a BbllJCTOM H8KOnJJCHHbiX cyMM 

aMOJYfH3aQHH H y6&ITKOB OT 06eCQCHCHH.si. 

B CJJ}"'ae CCJIH 06'beKT OCHOBHbiX cpe.z:tCTB COCTOHT J.l3 HCCKOJlbKHX KOMnOHCHTOB, HMCIOIUHX pa3JJH'1HbiH 

cpoK none3uoro HCnOJJb30BaHH.si, TaKHe KoMnoneHTbi OTPIDKafOTCSI KaK OT.D.CJJbHbie o6'beKTbi OCHOBHhiX 

cpe.D.CTB. 

(ii) ApenaoBannbte aKmuBbt 

ApeH,D.a (JJH3HHr), no ycnoBH.siM KOTopon K fpynne nepexo.D.SIT npaKTHlleCKH see pHCKH H BblfO.D.bi, 

BbiTCKaiOIUHC H3 npaBa C06CTBCHHOCTH, KJJ8CCH«i>HUHpyeTc .ll KaK Q>HHaHCOBbiH JJH3HHr. 06'bCKTbl 

OCHOBHbiX cpe)J.CTB, npHo6peTeHHbiC 8 paMKaX Q>HHaHC080fO JIJ.I31.fHra, OTpiDKaiOTC.II B 

KOHCOJJH,D.HpOBaHHOH Q>HHaHCOBOH OT'feTHOCTH B CyMMe HaHMeH&WeH H3 .ABYX BCJJH'IHH: cnpaBC)J.JIHBOH 

CTOHMOCTH HJJH npHBe,D.CHHOH K TeK}'lllCMY MOMCHTY CTOHMOCTH MHHHMaJibHbiX JJH3HHfOBbiX nJJaTe)l{CH 

Ha ,D.8'1)' HallaJia apeH,D.bl 3a Bbl'feTOM H8KOnJJCHHOH aMOJYfH38UHH H y6&ITKOB OT OOCCUCHeHHSI. 

(iii) AMopmU3a~UR 

AMOJYfH3aQHSI no OCHOBHblM cpe)l.CTBaM Ha'IHCJJ.!IeTCll no MeTO.LJ.Y paBHOMepHOfO Ha'IHCJJCHH.!I 8 Te'ICHHe 

npe,D.nOJJaraeMOfO CpOKa HX nOJJC3HOfO HCnOJJb30BaHH.si H OTpiDKaeTCSI B COCTaBC npH6biJJH HJJH y6biTKa. 

AMOpTH38UHSI HalJHCJJ.siCTC.!I C )J;8Tbl npHo6peTCHH.!I 06'beKTa, a )J;JJSI 06'beKTOB OCHOBHblX cpe,D.CTB, 

B03BeJ{CHHbiX X03SilfCTBCHHbiM cnoco60M - C MOMeHTa 3aBepweHHSI CTpOHTeJlbCTBa 06'beKTa H ero 

rOTOBHOCTH K 3KCnnyaTaQHH. no 3CMCJlbHbiM yqaCTKaM aMOpTH3aUH.!I He H8'1HCJJJieTCJI. CpoKH 

none3Horo HCnOJJb30BaHHSI pa3JJH'IHbiX o6'beKTOB ocHOBHbiX cpe.D.CTB MOryT 6&ITb npe.D.CTaBJICHbi 

CJJC)J;yiOII(HM o6pa30M: 

06opy.LJ.OBaHHe 

OQ>Hcnasr Me6enh H 

npHHa,D.JlC)l{HOCTH 

3-5 JieT; 

5-7 JJeT; 

Y nyqweHHJI apeH.LJ.OBaHHOH co6CTseHHOCTH aMOpTH3HpyiOTC.11 ua npOTSI)l{CHHH HaHMeHbwero H3 .D.Byx 

cpoKos: cpoKa apeH.D.bi coOTBeTCTBYIOIUero aKTHBa HJJH cpoKa ,D.orosopa apeH.D.bi. Pacxo,D.bi, 

OTHOC.siiUHeC.si K peMOH'I)' H BOCCTaHOBJJCHHIO, OTHOC.!ITC.II Ha paCXO)J;bl no Mepe B03HHKHOBCHH.II, H 

BKJIJO'fatOTCH B COCTaB COBOKYflHOfO ,D.OXO,D.a KaK OnepaQHOHHbiC paCXOJ{bl, CCJJH TOJlbKO OHH He flO,D.Jle)l{8T 

K8flHTaJJH3aQHH. 

(.LJ.) HeMaTepHaJJbHbie aKTHBbi 

IlpHo6peTCHHbiC HCMaTepHaJibHbiC aKTHBbl QTPIDKaiOTC.II 8 KOHCOJIHJJ.HpOBaHHolf Q>HHaHCOBOH 

OT'IeTHOCTH no Q>aKTH'ICCKHM 38TpaTaM 3a BbltreTOM HaKOnJJCHHOH 8MOJYfH38UHH H y6biTKOB OT 

o6ecueneHH.II . 



AK~OHEPHOE OE~ECTBO «<I>OHJ]; llPOEJIEMHbiX KPE~TOB» 

IIPHME"lJAHIDI K KOHCOJIH~OBAHHOH cJ)HHAHCOBOH OT1JETHOCTH 3A rO,[(, 
3AKOII'IHBWHHCR 31 ~KAEPR 2017 rO,lJ;A (IIPO)J;OJDKEHHE) · 
(B mwCRilax menze, eCRu 11e yKa:Jallo unoe) 
IlpHo6peTeHHbie JIHQeH3HH Ha nporpaMMHOe o6ecnetfeHHe KallHT8JIH3HpYJOTC.SI Ha OCHOBe 3aTpaT, 

noueceHH&IX ua npwo6peTeHHe H BHe,Apeuwe ,AaHHoro nporpaMMHoro o6ecnelfeHH.R. 

AMOPTH3a~ws no ueMaTepwan&HbiM aKTHBaM uatJHCJJ.ReTC.R no MeTo.zzy paBHOMepuoro HalfHCJJeHH.R 

H3HOCa B TClJCHHC npe.ADOJiaraeMOfO cpoKa HX nOJJC3HOfO HCDOJlb30BaHH.R H OTPWKaeTC.R B COCTaBe 

npH6bmH HJJH y6&ITKa. CpoKH none3uoro HCnOJJb30BaHH.R HeMaTepwaJibHbiX aKTHBOB sapbMPYIOTC.SI OT 1 
,1:\0 10 JleT. 

(e) HnoecTHQHonuaa ne,ABH3CHMOCTb 

11HBCCTH~HOHHa.SI HC,ABIDKHMOCTb - 3TO 3CMJI.R H 3,1:\aHH.R, HaXO,A.Ril.\HCC.SI B pacnopH)f(CHHH rpynn&I C 

U:CJibiO nOJIYtfCHH.SI apeH,AHblX OJlaTemeH WHJIH ,1:\0XO,Aa OT npHpOCTa CTOHMOCTH KanHTaJia, HO He .AJI.SI 

HCDOJlb30BaHMH B DpOH3BO,ACTBe HJIH DOCTaBKaX MaTepHMOB H ycnyr, JIH60 .AJI.R a,AMHHHCTPaTHBHblX 

Qeneil:, He .wu1 npo.n.a)I(H a xo.n.e o6bt'IHOH .lJ.CliTCJibHOCTH (a cooTaeTCTBHH c TAS40). 

IJepBOHallaJibHaa CTOHMOCTb 06'heKTOB HHBCCTH~HOHHOH C06TBCHHOCTH onpe,AeJI.ReTC.R no <t>aKTHlJCCKOH 

ce6eCTOHMOCTH npH06peTeHH.R, T.e. CTOHMOCTb HHBCCTH"QHOHHOH C06CTBCHHOCTH BKJIIO'IaeT B ce6.s1 

nepBOHR\faJibH&Ie JRTpRTbl Ha npH06peTeHHe H BCe HanpiM)'IO CBiJRHH&Ie C npH06pereHHeM paCXO)J.bl. 

fpynnou npHMeHieTC.SI MO.lJ.CJib ytJeTa no Hcropw·lecKon cTOHMOCTH, 3a Bhl'leTOM uaKonneuuou 

aMOPTH3aUHH H HaKODJICHHbiX y6biTKOB OT o6ecu;eHCHH.SI. 

IJOCJJC nepBOHalfaJibHOfO npH3HaHH.R fpynna O~CHHBaeT HHBCCTHUHOHH)'JO HC,ABH)f(HMOCTb no 

nepBOHatfaJibHOH CTOHMOCTH 3a BbllfeTOM HaKODJICHHOH aMOpTH3a~HH H HaKODJICHHbiX y6biTKOB OT 

o6ecu;eHeHI-IJI. TeKyiUMe 3aTpaTbl no CO,ll.epmaHHJO HHBeCTH~HOHHOH He,ll.BH)KHMOCTH OTHOCJITC.SI Ha 

paCXO,ll.hl nepMO,ll.a. ,[(n.SI Ha\fMCJICHH.SI aMOpTM3aU:MH no HHBCCTHQHOHHOH He,ll.BH)KHMOCTH fpynna 

npMMCHaeT npXMOJIHHCHHbiH MCTO.A CnHCaHIDI CTOHMOCTH. CpOKH nOJIC3HOf0 HCnOJib30BaHIDI 

HHBCCTH~HOHHOH HC,ABH)KHMOCTH aHaJIOfHlfHbl C OCHOBHbiMH cpe,ACTBaMH. Ha 06'heKTbl 3,1:\aHHH H 

COOpymeHHH COCTaBJI.RCT OT 14,3 ,ll.O 50 JleT. 

Musecni~HOHHOe HMYIUCCTBO npH3HaeTcs a KatJecTse aKTHBa TOJJbKO KOr,ll.a cymecTsyeT seposTHOCTb 

TOfO, liTO OHa B 6y.n.yiUeM npHHCCCT 3KOHOMHlfCCKHC BblfO,ll.hl. 

rpynna KJiaccH<l>HUHpyeT HHBCCTHUHOHHYJO HC,ABH)f(HMOCTb CJIC.ll.YIOIUHM o6pa30M: 

1) C06CTBCHHOCTb C,ll.aHHa.SI B apeH.lJ.Y; 

2) C06CTBCHHHOCTb npe,ll.Ha:3HatfeHHa.SI .AJI.II C,ll.atfH B apeH.lJ.Y; 

3) C06CTBCHHOCTb .AJIR ITOJIYlfCHHR ,ll.OX0):\08 OT npHpoCTa ee CTOHMOCTH; 

4) C06CTBCHHOCTb, B npouecce CTpOHTeJibCTBa ,ll.JUI 6y.ll.yiUero MCnOJib30BaHH.SI B KatJeCTBe 

HHBeTCTHUHOHHOH C06CTBCHHOCTH; 

5) 3CMJI.sl, ,ll.aJibHei:hnee npe,ll.Ha3HatfCHHC KOTOpOH B HaCTORil.\CC BpCMR He onpe}l.eJJCHO. 

B npouecce $MHaHcoso-xo3aifcTseuuolf ,ll.e.siTeJII>HOCTH MomeT noTpe6osaThc.s~ peKJiaccH<l>HKaU:IDI 

HHBeCTMUHOHHOro HMYIUeCTBa. 

IJepeBO}l. o6neKTa B HHBCCTH~HOHHYIO C06CTBCHHOCTb HJIH BbiBO}l. H3 ee COCTaBa ocymeCTBJI.siCTCR TOJlbKO 

B CJIY'Ia.SIX H3MCHCHH.sl cnoco6a ero 3KCnJiyaTaUHH, DO}l.TBep)K.AaJOil.\HXC.sl CJJC.AYJOIUHMH C06biTH.siMH: 

-HatJaJIO HCTIOJib30BaHH.si 06'hCKTa B TipOH3BO,ll.CTBCHHOH ACXTeJibHOCTH - nepeBO.ll. 06neKTa 113 

HHBeCTHU:HOHHOH He,ll.BIDKHMOCTH B COCTaB OCHOBHblX cpe,ll.CTB; 

-Ha\faJIO nO,ll.fOTOBKH K npo,ll.WKC - nepeBO,ll. 06'heKTa H3 HHBCCTHU:HOHHOH He)J.BH)f(HMOCTH B JanaCbl TIO 

CTaTbe «TOBapbi»; 

-HatfaJIO C,ll.atfH B onepaUHOHHYIO apeH.lJ.Y- nel)eBP.ll. dth,ejml HJ JanaCOB («TOBapbi») B HHBCCTHU:HOHHYJO 
' ·~"l .... ''or 

Cc~ . ~"(,. 

~ ~ 
7. 19 1 
~p~ 

He,ll.BH)f(HMOCTb. 



AKJ.UIOHEPHOE OBW:ECTBO «fi>OH,ll, IIPOBJIEMHbiX KPE)J.HTOB» 

DPHMEqAJIH.H K KOHCOJili)\HPOBAHHOit fi>HHAHCOBOH O~THOCTH 3A ro,n, 
3AKOH'IIIBWHHC.H 31 ,li;EKABP.H 2017 ro,nA (IIPO,[(OJDKEHHE) 
(B mbiCRIIax menze, ec11u ne y~<.mano unoe) 
rpynna nepeBO~HT 06'beKT H3 HHBeCTHQHOHHOH HeMIDKHMOCTH B KaTerOpHIO 3anacbl npH H3MeHeHHH 

ero npe~Ha3Ha11eHH.H, 0 11eM CBH~eTeJibCTBYeT HanpHMep, H8118JIO peKOHCTpYKI..\HH OObeKTa 8 l{eJI.liX ero 

npo~mKH. EcnH rpynna npHHHMaeT peweHHe 0 peaJIH3ai..{HH o6beKTa HHBeCTHI..{HOHHOH co6CTBeHHOCTH 

6e3 ero peKOHCTpYKUHH, TO np0~0JI)I(8eT OTpamaTb 06beKT B COCTaBe HHBeCTHI..{HOHHOH C06CTBeHHOCTH 

JlO npeKpamenHH ero npH3HaHHH, " ue OTJ>IDKaeT ero s cocTase 3anacos. 

(:lie) AKTHBLI, y.LJ.ep:liCHBaCMbiC .!J.JIH DpO.LJ.a:liCH 

BHeo6opoTHLie aKTHBbi KTJH rpynn1>1 Bbi6MTH.H, BKJIJ011aJOmHe aKTHBbi H o6.s~3aTeni>CTsa, B03MeLUeHHe 

CTOHMOCTH KOTOpbiX O)I(H~aeTc.H, npe)f()].e scero, 3a C11eT npo~a)I(H, a He npo~onmaiO~eroc.H 

Hcnoni>JOBaHH.H, onpe~emliOTC.ll a KaTeropHIO y~ep)I(HBaeMI>rx ~g npo~amH. Henocpe~CTBeHHO nepe~ 
OTHeCeHHeM B KaTerOpHIO y~epmHBaeMbiX ~g np0~8)1(H npOH3BO~HTCSI nepeOI..{eHKa aKTHBOB HJIH 

KOMnoHeHTOB rpynnbi Bbt6biTHSI B cooTBeTCTBHH c Y1feTHOH noJIHTHKOH fpynnbi. CoOTBeTCTBeHHO, 

Ol..{eHK8 aKTHBOB HJIH rpynn Bbi6biTH.ll npOH3BO~HTC.H no HaHMeHbWeH H3 .UByx Bemt11HH: OaJI8HCOBOt;1 

CTOHMOCTH KTJH cnpaBeAliHBOH CTOHMOCTH 38 Bbi'HITOM 38Tp8T Ha npo,AIDK)'. 

(1) 06ec._eueuue 

rpynna Ha KOHel..{ KruK,nOro OT11eTHOf0 nepHO,lla npOBO.UHT Ol..{eHKY Ha npe,llMeT HaJIH11H.ll OO'beKTHBHbiX 

CBH.UeTeJibCTB o6ecueHeHHSI Q>HHaHcosoro aKTHBa HJIH rpynnbi <f>HHancoabiX aKTHBOB. B cnyqae 

cymeCTsosaun.s~ no.uo6HbiX CBR.lleTeJibCTB fpynna ou.eunsaeT pa3Mep mo6oro y6biTKa OT o6ecueHeHR.sJ. 

<l>HH8HCOBbiH 8KTHB HJIH rpynna <f>HH8HCOBbiX aKTHBOB o6ecueHHBaeTC.ll, H y6biTKH OT o6ecueHeHH.ll 

HMeiOT MeCTO HCKJII011HTeJibHO npH YCJIOBHH Cyll..{eCTB08aHH.ll 06beKTH8HbiX ,AOK83aTeJibCTB o6ecQeHeHHJI 

8 pe3yJibT8Te O,llHOfO HJIH HeCKOJibKHX C06LITHH, npoH30We,llWHX llOCJie nepBOHa11aJibHOf0 npH3HaHR.ll 

<f>HHaHcosoro aKTHBa (cnyqau HacrynneHH.ll y6biTKa), H npH ycnoBHH, 'ITO yKaJauuoe co6biTHe (KTJH 

co6biTR.ll) HMeno BJIH.siHRe Ha npe.unonaraeMbie 6y.uymHe nOTOKH .ueHe:>KHbJX cpeACTB no <}>uuaucosoMy 

aKTHBY KTJH rpynne Q>HH8HCOBbiX aKTHBOB, KOTOpoe B03MO)I(H0 Ol..{eHHTb C ~OCTaroquoA creneHLJO 

Ha,lle)I(HOCTH. 

Qfi'beKTHBHbie CBH~eTeJibCTBa o6eCI..{eHeHH.ll <j>HH8HCOBbiX 8KTHB08 MOryr 8KJII01{aTb B cefig 

HeHCnOJIHeHHe 06.li38TeJibCTB (.Ae<flonT) HJIH npocpO'IKH BbiOJiaT, ,AOnyll..{eHHbie 38eMli..{HKOM, HapyweHHe 

3aeMIJ.{RKOM o6.s~3aTeJibCTB no .uorosopy KTJH ycnoBHH ~orosopa, peCTpyJCTYPH38UHIO <}>HHanco8oro 

8KTHB8 HllH rpynnbl Q>HHaHCOBblX 8KTHBOB Ha ycnOBHSIX, KOTOpbie B JII060M ~pyroM CJiyqae fpynna He 

paCCM8TpHBaJI fiLl, DpH3H8KH B03MO)I(H0f0 6aHKpOTCTBa 38eM~RKa KTJH 3MHTeHTa, HC11e3HOBeHRe 

aKTHBHOfO pbiHKa .llllSI UeHHOH 6yMarH, CHHmeHHe CTOHMOCTH o6ecnei.JeHHSI KTJH ~pyrHe Ha6JIIO~aeMble 

A8HHbie, OTHOC.H~HeC.H K rpynne 8KTHBOB, T8KHe KaK yxy.uweHHe DJ18Te>KeCllOCOOHOCTH 3aeM~HKOB, 
BXO~li..{HX B rpynny, HJIH H3MeHeHHe 3KOHOMH11eCKHX yCJIOBHt;1, KOTOpbte KoppenHpyiOT C 

HeHcnonHeHHeM 06.li38TeJ1bCTB (.ue<f>OJITOM) 38eMlllHKaMH, BXO,ll.li~HMH B yKa3aHHYJO rpynny. 

CymeCTBeHHOe KTJH npO,llOJI)KHTeJibHOe CHH)I(eHHe cnpaBe~HBOH CTOHMOCTH HHBeCTHI..{HH B ~OJie8YfO 

UeHHYIO OyMary, HMeiOll..{yJOC.ll 8 HaJIH"lHH AliJI npO~mKH, .AO CTOHMOCTH HH)I(e <f>aKTH11eCKHX 38TpaT no 

~aHHOH l..{eHHOH 6yMare .li8JI.lleTCJI 06'beKTHBHbiM CBH,AeTeJibCTBOM o6eCI..{eHeHH.ll. 

(i) tllunaucoBbte aKmUBbt, ontpa;Jicae.,.tbte no fl.htOpmU3uposannou cmowtocmu 

<l>HH8HCOBbJe 8KTHBbl, OTpmKaeM&Ie no 8MOPTH3HpoBaHHOH CTOHMOCTH, BKJUO'Ia.JOT 8 OCHOBHOM 38HMbl H 

npo11y10 .uefiHTOpCKYIO 38,ll0Jl:>KeHHOCTb (.uanee - 3aHMbl H .ue6HTOpCKaJI 3a,llOJI:>KeHHOCTb ). fpynna 

peryn.HpHO npOBO.UHT OUeHKY 3aHMOB H ~e6HTOpcKOH 3a,llOJI)KeHHOCTH 8 l.{eJI.liX onpe~eneHH.H 
B03MO)I(H0f0 o6ecueHeHR.ll. fpynna BH811aJie OUeHHBaeT HaJIH'IHe 06'beKTHBHbiX ~OKa3aTeJibCTB 

o6ecl..{eHeHH.ll OT,lleJibHO no 38HMaM H .ue6HTOpcKOH 3a,llOJI)KeHHOCTH, JIBJI.HIO~MC.ll cy~eCTBeHHbiMH no 

OT,AenbHOCTH, H OT,AeJibHO HJIH KOJIJieKT.UBf:rO ' nO 38HM8M R .ue6J.tTOpCKOH 38){0Jl:>KeHHOCTH, He 

.liBJI.liiOli..{HMC.ll cymecTBeHHbiMH no oT~e,JILHOCTH. B cny11ae ecJIJ.t fpynna onpe.uenSieT oTcyrcTBHe 

o6'beKTHBHLIX AOKa3aTeJibCTB o6ecueHeH~ DO 3aHMY H.l'i)IQle~HTOpcKOH 3a,llOJI)KeHHOCTH, Ol..{eHHBaeMbiM 

no OT){eJILHOCTR, cy~eCTBeHHhiM HJlH H'eT, i aeM HllR JJ.e6.RTOpCKa.H 3a,llOJI)KeHHOCTh BK1110118eTCJI B rpynny 



AKII;HOHEPHOE OEID;ECTBO ««l»OH)J; IIPOEJIEMHLIX KPE,li;HTOB» 

IIPHMEliAHIDI K KOHCOJIH)UIPOBAHHOH «l»HHAHCOBOH OTliETHOCTH 3A rO,[(, 
3AKOII'IHBWHHC.H 31 ,[(EKAEP.H 2017 rO,[J;A (IIPO,[J;OJDKEIIHE) 
(s nutCR'Iax menze, eC/lu ne y1<mano unoe) 

38HMOB H ,Ae6HTOpcKOH 3a,AOmKeHHOCTH C 8HaJ10fH'IHI>IMH xapaKTepHCTHK8MH Kpe,AHTHOfO pHCKa H 

OUeHHB8eTCSI Ha npe.llMeT o6ecueueHHSI 8 COCTaBe rpynnl>I 8KTHBOB Ha KOJIJieKTHBHOH OCHOBe. 3aHMhl H 

.Ae6HTopcKM 3a,AOJI)f(eHHOCTb, ouemmaeMbie no OT.AenbHOCTH ua npenMeT o6ecueueHHSI, no KOTOphiM 

B03HHK8eT HJIH npO.ll0Jl)f(8eT cyw.eCTBOB8Tb y6hJTOK OT o6ecueHeHHSI, He BKJUOti810TCSI B KOJIJieKTHBHYIO 

oueHKY Ha npe.n.MeT o6ecueHeHRSI. 

B cnyqae cyw.ecTsosauHSI o6'heKTHBHblX .llOKaJaTeJihCTB HaJIHtiHSI y6hiTKa OT o6ecueueHHSI no 3aitMy HJIH 

ne6HTOpcKOH 3a,AOmKeHHOCTH CYMMa y6&ITKa H3MepBeTCR KaK pa3HHU8 MeiK,Zzy 6amlHCOBOH CTOHMOCTbiO 

38HMa HJIH ,Ae6HTOpcKOH 3a,AOJI)f(eHHOCTH H npHBe.lleHHOH K TeKYUJ.eMy MOMeHTY CTOHMOCTbiO 

npennonaraeMbiX 6y.n.yW.HX nOTOK08 neHe)f(HbiX cpe.llCT8, 8KJII04aSI B03Mew.aeMYJO CTOHMOCTb rapaHTHH 

H o6ecnetJeHHSI, ,AHCKOHTHpOB8HHbiX C HCnOJib3088HHeM nepBOH848JlbHOH 3Q>Q>eKTHBHOH CTaBKH 

803HarpruK,lleHHSI no 33HMY HJIJ.I .ne6J.ITOpcKOH 3a,A0JI)KeHHOCTJ.I. flOTOKH .neHe)I(HbiX cpe.llCTB B 

COOTBeTCTBHH C YCJIOBHSIMJ.I 38KJIIOtleHHhiX ,AOrOBOpOB H HCTOpHtleCKHU OnbiT nonyqeHHSI y6hiTKOB, 

CKoppeKTHp088HHbie Ha OCHOB8HHH COOTBeTCTBYIOll.\eH HMeiOJAeHCR 8 HaJIH'IHH HH<f>OpM8UHH, 

OTPruKaiOw.eit TeKyiUHe 3KOHOMHt~eCKHe ycnosHSI, CJIY)KaT ocuoson AJISI onpeneneHHSI npe.nnonaraeMhiX 

nOTOKOB JleHe)I(HbiX Cpe.llCTB. 

B HeKorop&IX CJIY'IMX HMeiOW.MCR 8 HaJIH'IHH HHQ>opMaUHR, Heo6xonHMaR JlJIR onpeneneHH» cyMMbi 

y6hiTKa OT o6ecueueHHR 38HMa HJIH ,Ae6HTOpCKOH 3a,A0JI)I(eHHOCTH, MO)I(eT HOCHTb orpaHJ.IlJeHHbiH 

XapaKTep HJIH 6onee He COOTBeTCTBOB8Tb TeKyUJ.J.IM YCJIOBHSIM H 06CTOSITeJibCTBaM. flo.no6HOe MO)KeT 

HMeTb MeCTO B CJiyqae, eCJIH 3aeMW.HK HCnbiTbiBaeT cPHH8HCOBbie 38TPY.llHeHHg, a 06'heM .llOC'I)'nHOH 

HH<f>OpM8UHH B OTHOllleHHH 8HaJIOfH4HbiX 38eMW.HK08 orpaHHtleH. B no,A06Hl>IX CJIY4aSIX fpynna 

HcnoJib3YeT csoit onhiT H C)')K.lleHHSI AJISI onpe.neneHHSI cyMMhi y6LITKa oT o6ecueueHHSI. Bee y6LITKH oT 

o6ecueHeHHR Kpe,AHTOB H .ne6HTOpCKOH 3a,AOJI)I(eHHOCTH 0Tp8)1(aiOTCg B COCTa8e npH6bmH HJIH y6hiTKa H 

noAJie)l(aT BOCCT8HOBJieHHIO HCKJIIOtiHTeJlhHO B TOM CJiyqae, eCJIH flOCJieJlYIOIUee yseJIHtleHHe 

B03MemaeMOH CTOHMOCTH MO)f(eT 6b!Tb 06oeKTHBHO CBR38HO C C06biTHeM, npOH30U1e,AWHM nOCJie 

npH3H8HHSI y6biTKOB OT o6ecueHeHHSI. 

B CJiyqae eCJIH 83hiCK8HHe 3a.llOJI)f(eHHOCTH no 38HMY He803MO)f(H0, npaso Tpe6osaHHe CnHCl>IBaeTCSI 38 

C'leT cooTBeTCTsyww.ero pe3epsa non o6ecueHeHHe. TaKHe ocTaTKH 3a,AoJI)I(eHHOCTH no BbiKynneHHhiM 

npasaM TPe6osaHHSI (H mo61>1e cooTBeTCTBYJOW.He pe3epsbi non Hx o6ecueHeHHe) cnHChiBaiOTCg nocne 

roro, KaK pyKoso.ncTBO onpe.neJISieT, liTO B3biCKaHHe 38.llOJI)I(eHHOCTH HeB03MO)I(HO, H 6bmH 3asepU1eHhi 

see ueo6xo.nHMI>Ie npoue,Aypi>I no B3hiCKaHHJO 3a,AOJI)I(eHHOCTH no swcynneHHOMy npasy Tpe6osauHIO no 

3aitMy. 

(ii) t/JunaHCOBble aJ<mUBht, ompaJICae.,bte no f/Ja«mu'leCKUM JampamlUt 

<l>HH8HCOBbie 8KTHBbl, OTp8)1(aeMble n o Q>aKTH'IeCKHM 38TpaTaM, BKJIIO'IaiOT HeKOTHpyeMbie .llOJieBbie 

HHCTpyMeHTbl, BKJIIOlJeHHble 8 COCT88 <f>HH3HC08b!X 8KTH80B, HMeiOli.\HXCR B HaJIHlJHH ,AJIR np0,A8)1(H, 

KOTOpbie He 01'p8)1(810TCR no cnpa8eJlJIHBOH CTOHMOCTH, DOCKOJlbf<Y HX cnpaBe.AJTHBaSI CTOHMOCTb He 

MO)I(eT 6&ITb onpe,Aeneua c ,AOCTaTO'IHOH creneHLJO Ha,Ae)I(HOCTH. B cnyqae HaJIH'IIDI o61>eKTHBHhiX 

npH3H8K08 TOfO, 'ITO DO,AOOHhie HHBeCTHUHH o6ecueHHJIHCb, y6&ITOK OT 06ecueueHHR paCC'IHTbiB8eTCR 

KaK pa3HHU8 MeiK,Zzy 6aJiaHCOBOH CTOHMOCThiO HHBeCTHUHH H npHseneHHOH K Tef<YIUeMy MOMeHzy 

CTOHMOCTbiO npe,AnOJiaraeMblX 6y.nyW.HX nOTOKOB ,AeHe)I(HbiX Cpe.llCTB, .llHCKOHTHpOB8HHbiX C 

HCnOJ1b3088HHeM TeKyW.eH pbiHOlJHOH HOpMbl npH6biJ1H no 8HaJ10fHl.!HbiM cPHH8HCOBbiM 8KTH88M. 

Bee y6&ITKH OT o6ecueueHJ.ISI yKaJaHHbiX HHBeCTHUHH OTP8)1(aiOTCSI B cocTase npH6hmH HJIH y6&ITKa H He 

nOAJie)l(aT BOCCTaHOBJJeHHIO. 

(iii) t/JunaHCOBble QKnlUBbl, UAteiO~UeCJI 6 HOJIUIIUU 0/IR npOOa:HCU 

Y6&ITKH OT o6ecueHeHIDI <f>HHaHCOBbiX aKTH80B, HMeiOUJ.HXCSI s HaJIH'IHH JlJIR npo,A8)f(H, npH3HaiOTCR 

nocpenCTBOM nepeso,Aa HaKonneHHoro y6I>ITKa; ~m~1iimoro s cocTase npoqero cosoKynHoro ,Aoxo.na, s 

COCT8B npH6billH HJIH y6LITKa B Ka'leCTBe,':)>eKJ1aCCl.f<J)~Ka~HOHHOH KOppeKTHpOBKH. HaKOnJJeHHbiH 

y6I>ITOK, peKJJaCCH<l>HUHpyeMbiH H3 CO<mlBll npoqero COBOKYDHOfO .llOXO,Aa B COCTaB npH6l>IJIH J.IJIH 
I 



~OHEPHOE OEIQECTBO «~OII,ll; DPOEJIEMHLIX KPE,l.I)ITOB» 

DPHMEqAHIDI K KOHCOJllf)UIPOBAimOit ~HHAHCOBOH Q]'qETHOCTII 3A ro,n;, 
3AKOII'IHBIDIIHCH 31 ,l(EKAEPH 2017 rO,ZJ;A (IIPO,ZJ;OJDKEHIIE) 
(6 m6tCRllax me11ze, ec/lu 11e y«ll3allo u11oe) 

y6blTKa, Dpe,llCTaBJIJieT C060H pa3HHizy Me)I()J.y CTOHMOCTbiO DpH06peTeHHJI 3a Bbi~IeTOM JII06biX BbmJiaT 

OCHOBHOH cyMMbl H aMOpTH3aUHH H TeKyll.(eH cnpaBe,llJIHBOH CTOHMOCTbiO 3a Bhl'leTOM y6biTKa OT 

o6ecueneHH.!I, pauee npH3Hanuoro B cocTase npu6bJJIH HJIH y6biTKa. M3MeHeHHSl pe3epBa non. 

06ecueHeHHe, OTHOCJIIl\efOCJI K BpeMeHHOH CTOHMOCTH ,lleHer, OTpiDKaiOTCJI B KalfeCTBe KOMDOHeHTa 

npoueHTHoro .noxo.ua. B cnyt.tae ecnu B nocne.ny10meM nepHo~e cnpaseMHBaJ~ CTOHMOCTI> o6ecueHeHHOH 

,llOJifOBOH UeHHOH 6yMarH, HMeiOmeHCSl B HaJIHlfHH ,llJIJI npO,lliDKH, B03paCTeT, H yseJIHlfCHHe MO)I(eT 6b1Tb 

06'beKTHBHO CB.SI3aHO C C06biTHCM, npOH30lllC,QlllHM DOCJie npH3HaHHJI y6biTKa OT o6ecueHeHHJI B COCTaBe 

npH6biJ1H HJIH y6biTKa, y6b!TOK OT o6ecueHCHHSI BOCCTaHaBJUiSaeTC.!I, H BOCCTaHOBJieHHaSI BeJIHlfHHa 

npH3HReTCJI B COCTaBe npH6biJIH HJIH y6hiTKR. 

0)l.HaKO J11060e nocne.nyroll.(ee BOCCTaHOBJieHHe cnpaBe,llJIHBOH CTOHMOCTH o6ecueneHHOH )l.OJleBOH 

ueHHOH 6yMarH, HMeiOil\eHCJI B HaJIHlfHH ,llJIJI npO,lliDKH, npH3HaeTCJI B COCTRBe npoqero COBOJ<YnHOrO 

.uoxo.ua. 

(iv) HeljJunaltcost.te a«muBbl 

He<l>HHRHCOBbie RKTHBbl, OTJIHlfHbie OT OTJIO)I(eHHblX HaJIOfOBbiX aKTHBOB, OUeHHBaiOTCJI no COCTOJIHHIO 

Ha Ka)I()J.yiO OTlfeTHYIO )l.ary Ha npe)l.MeT HaJIH'iHJI npH3HaKOB o6ecueneHHSI. B03Mell.(aeMOH CTOHMOCTbiO 

He<t>unaHCOBbiX aKTHBOB JIBJIJieTCJI BeJIHlfHHa, HaH60JibWRJI H3 cnpaBe,llJIHBOH CTOHMOCTH 3a BbllfeTOM 

paCXO,lJ,OB no npO,li,IDKe H UeHHOCTH HX HCnOJib30BaHHJI. flpH paClleTe UeHHOCTH HCnOJib30BaHHJI, 

O)I(H,lJ,aeMbie B 6y.D.ymeM )l.eHe)I(Hbie nOTOKH )l.HCKOHTHpyiOTCSI )l.O HX npHBC)l.CHHOH CTOHMOCTH C 

HCnOJib30BaHHeM )l.OHaJIOfOBOH CTaBKH )l.HCKOHTHpOBaHHSI, OTpiDKaiOmeH TeKYil\YIO pbiHOlfHyiO OUeHKY 

BpeMeHHOH CTOHMOCTH ,lleHer H pHCKH, cneuH<l>H'IHbie MJI ,lJ,aHHOfO aKTHBa. ,[VJg RKTHBa, KOTOpbiH He 

reHepHpyeT npHTOK ,lJ,eHe)I(HbiX cpe,li,CTB, B 3HalfHTeJibHOH CTeneHU He3aBHCHMbiX OT nOTOKOB )l.eHe)I(HbiX 

cpe,llCTB, reuepupyeMbiX npOlfHMH aKTHBaMH, B03MeiUaeMaSI CTOHMOCTb onpe,ll,eJISieTCSI no rpynne 

aKTHBOB, reuepupy10mux .D.eHe)I(HI>Ie cpeJI.CTBa, K KOTOpbiM npuna,llJie)I(HT aKTHB. Y6LITOK OT 

o6ecueHeHHSI npH3HaeTCSI, KOf)l.a 6anaHCOBaSI CTOHMOCTb aKTHBa HJIH rpynnbl aKTHBOB, reuepHpyiOmux 

)l.eHe)I(Hbie cpe)l.CTBa, npeBbilllaeT ero B03Mell.(aeMYJO CTOHMOCTb. 

Bee y6biTKH OT o6ecueHeHHJI He<l>HHaHCOBbiX aKTHBOB OTpiDKaiOTCJI B COCTaBe npH6biJIH HJIH y6I>ITKa H 

DO,llJie)l(aT BOCCTaHOBJieHHIO HCKJIIOlfHTeJibHO B TOM cnyqae, eCJIH npoH301llJIH H3MeHeHHSI B OUeHKaX, 

HCnOJib3yeMbiX npH Onpe)l.eJieHHH B03MemaeMOH CTOHMOCTH. Jlro60H y6biTOK OT o6ecueHeHHSI aKTHBa 

nO,llJie)I(HT BOCCTaHOBJieHHIO B TOM 06oeMe, npH KOTOpOM 6anaHCOBRJI CTOHMOCTb aKTUBa He npeBbiWaeT 

TaKyro 6anaHCOBYIO CTOHMOCTb (3a Bbl'ieTOM aMOpTH3aUHH H H3HOCa), KOTOpaSI CJIO)I(HJlaCb 6bi, eCJIH 6bi 

y6I>ITOK OT o6ecueHeHHSI He 6I>IJI OTpiDKeH B KOHCOJIH,li,HpOBaHHOH <l>HHaHCOBOH OTlfeTHOCTH. 

(3) Pe3epBbJ 

Pe3epB OTpa)l(aeTCSI B OTlleTe 0 <f>HHaHCOBOM DOJIO)I(eHHH B TOM cnyqae, KOf)l.a y fpynnbi B03HHKaeT 

IOpH,li,HtieCKOe HJIH 060CHOBaHHOe 06JI3aTeJibCTBO B pe3yJibTaTe npOH30We,lJ,Wero C06biTHJI H cyiUeCTBYeT 

BepOSITHOCTb TOrO, liTO nOTpe6yeTCSI OTBJielleHHe Cpe,li,CTB ,llJIH HCDOJIHeHHH ,llaHHOfO 06H3aTeJibCTBa. 

Ecmt cyMMa TaKoro o6H3aTeJibCTBa 3HaliHTeJII>Ha, TO pe3epBbi onpe.D.eJIHIOTCJI nyTeM .D.HCKOHTHposaHHJI 

npe,ll,nonaraeMbiX 6y.LJ.YmHX nOTOKOB ,lJ,eHe)I(HbiX cpe,li,CTB C HCDOJlb30BaHHeM CTaBKH ,lJ,HCKOHTHpOBaHHH 

,QO HaJIOf006JIO)I(eHHJI, KOTOpaSI OTpa)l(aeT TeKyll.(yiO pbiHOliHYfO OUeHKY speMeHHOH CTOHMOCTH )l.eHer H, 

r.Qe ~TO npHMeHHMO, pHCKH, npucymwe ,QaHHOMY 06SI3aTeJ11,CTBy. 

Pe3epB no.n peCTPYKTYPH3auHIO npH3HaeTCJI B TOM nepuo.ne, Kor.na fpynna YTBep)I()J.aeT o<f>HQHMbHbiH 

DO,ll,p06HhlH nnaH peCTpyKT)'pH3aUHH H rrpHCTYnaeT K ee npoBe,lJ,eHHIO HJIH ny6JIHlfHO 06'bHBJIHeT 0 

npe.LJ.CTOHmeii pecTpyKT)'pH3aUHH. Pe3eps no~ 6y.nymue onepaUHOHHLie pacxo.nLI He <t>opMHPYeTCJI, 3a 

HCKJIIOlfeHHeM O)I(H,lJ,aeMbiX paCXO,lJ,OB CBH3aHHbiX C 3aBepweHHeM C,lJ,eJIKH no npuo6peTeHHIO (Kynne

npO,li,R)I(e) npo6neMHbiX aKTHBOB y AO «fiT A J)-amm or 01 HIOJUI 2017 ro.LJ.a. 
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AKIJ)IOHEPHOE OB~ECTBO «<llOH,ll; IIPOBJIEMHLIX KPE~TOB» 

IJPBMEqAHIDI K KOHCOJIH)J;HPOBAilliOH <llHHAHCOBOH OT"IIETHOCTH 3A ro,ZJ;, 
3AKOII'lliBWHHCH 31 ,li;EKABPH 2017 rO,li;A (IIPO,li;OJDKEHHE) 
(B mWCRIIax menze, eCJlu ne y~<mano unoe) 

(K) AK .. HOHepHbiH KHDHTHJI 

(i) 06bti<H08eHHbte UI<U,UU 

06&IKHOBeHHble aKl\HH fpynnhl KJiaCCU<f>UUHpYJOTCll KaK KaiTUTIUI B CHJIY TOfO, 1fi'O npeJ{OCTaBJI.IIeT 

aKQHOHepy npaBO Ha nponOpQHOHaJlbHYJO )J.OJJIO "'HCTblX aKTHBOB rpynnbl B MOMeHT ero JlHKBH)J.aQHH H 

ne HMeJOT HHKaKoro npuopHTeTa HaA .npyruMu Tpe6osaHHSIMH no aKTHBaM rpynnbi npu ero 

JJHKBH,lJ.aQHH. 

}J;onOJJHHTCJlbHbie H3)J.ep:>KKH, Henocpe,ACTBCHHO CBSI3aHHbiC C 3MHCCHCH OOLIKHOBCHHblX aKQHH H 

onQHoHaMH na noKynKy aKQHH, OTPIDKaJOTCJI 3a Bbi"'eTOM HaJlorosoro 3<l>cpeKTa KaK yMenbweuue 

C06CTBeHHOf0 KanUTaJla. 

(//) llpU8UlleZup08QHHbte OI<U,UU 

llpHBHJieruposaHHbie aKUHH, KOTOpble He ITOJ{Jle)l{aT BLIKYny, OTpiDKaiOTC.II B COCTaBe KaiTHTIUia. 

(iii) BhtKyn co6cmseHH6tx aKt(uu 

B cnyqae BbiKyna rpynnou co6cTaenHbiX aKQul:i y nna4eHHM cyMMa, BKJJJO'IM JaTpaTbi, 

HCITOCpe)J.CTBeHHO CBSI3aHHbJe C )J.aHHbiM BblK)'DOM, OTpa:>KaeTCSI B KOHCOJI~HpoBaHHO~ cpHHaHCOBOii 

OT"'eTHOCTH KaK yMeHbweuue KanuTIUia. 

(iv) ~U8UOeHObt 

Bo3MO)I{HOCTb fpynnbi o6'MIBJJ11Tb u BblnJJa'IHBaTb JJ.HBHJJ.CHJJ.bl no.nnaAaeT no.n perynuposanue 

.neuCTByJOw.ero 3aKono.naTeJJbCTBa Pecny6JJHKH Ka3axcTaH. 

}J;HBH)J.eH)J.bi no 06biKHOBeHHbfM aKl\HSIM OTpiDKaJOTCJI B KOHCOJlH)J.HpOBaHHOH <f>uuaHCOBOH OT"'eTHOCTH 

KaK ucnoJJbJosanue nepacnpe.nenennou npu6hmH no Mepe HX o6·Mrsneuu51. 

(v) ~ononuumenbHbtU onna'leiiHbiU KanumaJl 

Kor.na fpyrrna nony"'aeT 3aHMbi HJIH Apy roe <f>unancuposaHue OT csoero AKuuouepa, CB513anuoro c 

nporpaMMHOH .ne$1TeJibHOCTbJO fpynnbi, .nanHbie cpe.nCTsa Y"'HTbiBaJOTCSI na C"'eTe ,l(onoJJHIITeJJbHoro 

OnJJaqeunoro KanuTIUia. 

(vi) Pe3ep8 no yCJlOBHOMY pacnpeoeneHuJO 

llpH 3aKJJJO'IeHHH fpynnoH C)J.eJJOK Ha HepbiHO\lHbiX y cJJOBH51X OT HMeHH Hf HJIH no nopyqeHHIO CBOefO 

AKQHOHepa, OTpHQaTeJJbHaSI pa3HHQa MC>KJJ.Y nepe)J.aHHbiMH cpe)J.CTBaMH H CnpaBe)J.JIHBOH (pbiHOtfHOH) 

CTOHMOCTbiO )J.aHHLIX aKTHBOB OTpiDKaeTCJI 8 COCTaBe KaiTHTaJla, ,naHHbie pa3HHQbl DOKa3aHbl B 

<f>uuaHCOBOH OT"'eTHOCTH fpynnbi no CTaTbe «Pe3eps no y cnOBHOMY pacnpe.neneHHIO». 

(JJ) Hanoroo6no*euue 

CyMMa no.noxo.nuoro HaJlora BKJJJO"'aeT cyMMY TeKYw.ero HaJlora H cyMM)' OTJJO)I{ennoro uanora. 

llOJJ.OXO)J.HbiH HaJJOf OTpiDKaeTCSI 8 COCTaBC npH6biJ1H HJJH y6biTKa 8 nOJJHOM 06'LeMe, 3a HCKJJJO"'CHHCM 

cyMM, OTHOC51UJ.HXC51 K onepaQHSIM, OTPa:>KaeMbiM a coCTase npoqero C080KYOHOro .noxo.na, HJIH K 

onepaQH$1M c co6cTBeHHHKaMH, OTPa:>KaeMbiM uenocpe.nCTseuuo ua C"'eTaX KanHTaJJa, KOTOpbre, 

COOTBeTCTBeHHO, OTpiDKaiOTC51 B COCTaBe npoqer o COBOKYITHOfO .llOXO,Ua HJJH uenocpe.D.CTBCHHO B COCTase 

KanHTaJJa. 

Pacxo.n no TeKyw.eMy no.noxo.nnoMy uanory BKJI!f\lli eT cyMMy HaJlora, KOTOpM, KaK O)KHJJ.aeTC$1, 6y.neT 

yiTJia"'eHa B OTHOI.UCHHH H8J10fOOOJJaraeMO~DpH6WIH HJIH HaJJOfOBOfO yfibiTKa 3a fO.U, H KOTOpaSI 

paCC"'HTaHa Ha OCHOBe HaJlOfOBbiX CTasgJ(, )J.eHCTBYK>Ji\HX HJIH no cyw.eCTBY )J.CHCTBYIOI.I.{HX no 

COCTO.IIHIUO Ha OT\IeTHYIO .nary, a TaK*e KOppeKTHpOBKH no I:IO,UOXO,UHOMY nanory npOI.UJibiX JleT. 

I 



AKQHOHEPHOE OEW:ECTBO «cl»Oll)l; IIPOEJIEMIILIX KPE)UITOB» 

IIPHMEqAIIHH K KOHCOJIH)UIPOBAHHOH cl»HHAHCOBOii O~THOCTH 3A ro,n;, 
3AKOaqlfBIDJii.tCH 31 ,ZJ;EKAEPH 2017 ro~ (IIPO,li;OJDKEHHE) 

(6 m•tCR'lax meuze, eC/lu ne yKma11o uuoe) 
OmmKeHHLie uanoroBLie aKTHBbi H OTJIO>KeHHbie uanorOBbie o6H3aTeJibCTBa oTpiDKruoTCH s onmweuuu 

BpeMeHHblX pa3HHI..{, B03HHKai01UHX Me>K.ll)' 6aJHlHCOBOi:f CTOHMOCTbJO 8KTHBOB H 06g3aTeJibCTB, 

onpeAeJigeMOH AJijl l..{eJieH HX OTpa>KeHHSI B KOHCOJIHAHpOBaHHOH <i>HH8HCOBOH OTtleTHOCTH, H HX 

HaJIOfOBOH 6a30i:f. 0rJIO>KeHHbie HaJIOfOBble aKTHBbl H OTJIO>KeHHbie HaJIOroBLie 06Jl38TeJILCTBa He 

npH3HaiOTC.!I B OTHOWeHHH: He yMeHbWaiOll(He HaJIOroo6JiaraeMYJO 6a3y, pa3HHI..{bl, OTHOCS!ll(HeCSI K 

8KTHB8M H 06H38TeJibCTB8M, cpaKT nepBOH8\laJibHOrO OTpiDKeHHSI KOTOpblX He BJIHHeT HI-I Ha 

6yxranTepcKyiO, "" ua uanoroo6n araeMyiO np~-t6Lmh. 

Pac'leT OTJIO>KeHHbiX HanoroBbiX aKTHBOB H OTJiomeHHbiX uanorOBbiX o6H3aTeJILCTB OTpiDKaeT uanorOBbie 

nocJieACTBHS~, KOTOpbie 3aBHC.!IT OT cnoco6a, KOTOpLIM fpynna nnauupyeT ua KOHeQ OT'IeTHoro nepuo.ua 

S03MeCTHTb HJIH noraCHTb 6anaucosy10 CTOHMOCTb 8KTHBOS H 06H38TeJibCTS. 

BeJIH'IHHa OTJiomeHHLIX uanoroBLix aKTHBOB u OTJIO>KeHHbJX u anoroBbiX oog3aTeJILCTB onpe.ueJIHeTCH 

HCXO,llSI H3 HaJIOf OBblX CTaBOK, KOTOpbie 6yAYT npHMeHS~TbCSI B 6yAYll(eM B MOMeHT SOCCTaHOBJieHug 

BpeMeHHbiX pa3HH~, OCHOBbiB8SICb Ha ,lleHCTBYIOll.{HX HJIH n o cyll.{eCTBY BBe,lleHHbiX B ,lleHCTBI-Ie 38KOHax 

no COCTORHHlO Ha OT'IeTHYIO Aary. 

0rJIO>KeHHble HaJIOfOBLie 8KTHBbl OTpiDKaiOTCH B TOR Mepe, B K8KOH Cyll.{eCTBYeT BepO.!ITHOCTb TOrO, \ITO B 

6yAYmeM 6y.lleT nonyqeua uanoroo6naraeMM npn6LmL, .llOCTaTO'IHM .llJIH noKpbiTHJI apeMeHH&Ix 

pa3HHQ, uenpHHS~ThiX pacxoAOB no HanoraM u ueucnoJIL30BaHHbiX uanorosblx JILroT. Pa3Mep 

OTJIO>KeHHbiX HaJIOfOBbiX 8KTI-IBOB yMeHbW8eTCH B TOH creneHH, B KOTOpOH cyll(eCTBYeT Bepo.!ITHOCTL 

noJiylleHHH HaJIOf006JiaraeMOH np~-t6I>IJIH, B OTHOWeHHH KOTOpOH MO>KHO HCnOJib30B8Tb Bbi1UITaeMLie 

BpeMeHHbie pa3HH~bl. 

(M) llpu3uauue AOXOAOB u pacxo.noo 

TipOQeHTHbie ,llOXOAbl H paCXOALl OTpa>KaiOTCH B COCTaSe npH6biJIH HJIH y6biTKa C HCnOJib30BaHHeM 

MeTO,D.a 3<}l<}leKTHBHOH CTaSKH B03Harpa>K,lleHHH. 

llpo'IHe KOMHCCHH, a TaJOKe npO'IHe ,D.OXO,llbl H paCXO,llbl OTpiDKaJOTC.!I B COCTaBe npH6biJIH HJIH y6&ITKa Ha 

Aary npe,llOCTaBJienug COOTBeTCTSYIOll(eH ycnyrH. 

,ll;OXO,ll B <}lopMe ,llHBH,lleH,llOS OTpiDK8eTCH B COCTaBe npH6bJJIH HJIH y6LITKa 3a nepHO,ll Ha ,llary HX 

06bHBJieHHH. 

llJiaTe>KH nO ,llOfOSOpaM OnepaQHOHHOH apeH,llbl npH3HaiOTCH B COCTaSe npH6biJIH HJIH y6LITKa 38 nepHO,ll 

pasuoMepuo ua seeM npOTH)I(eH~-tH cpoKa .ueucrsug .noroaopa apeH,llbi. CYMMa nonyqeHHbiX JibroT 

YMeHblllaeT o6my10 BeJIH'IHHY paCXOAOB no apeHAe Ha npOTSI)((eHHH Bcero cpoKa AeHCTBHJI apeHAbl 

(u) HoBbie CTan.uapTbi u pa3'bHcneuuu, eme ue npuuHTbie K ucnoJib30BanuJO 

P.!IA HOBbiX CTaH,ll8pTOB, nonpaBOK K CTaH,ll8pTaM H pa3bHCHeHHD eme He scrynHJIH S ,lleHCTBHe no 

COCTOHHHIO Ha 31 ,lleKa6pH 20 17 f O,lla H He npHMeHHJIHCb npH nO,llfOTOSKe ,D.aHHOH KOHCOJIH,llHpOsaHHOH 

cpHHaHcosou OT\leTHOCTH. fpynna n n anHpy eT HallaTJ> npuMeHeHHe YKa3aHHLIX CTaHAapTOB, nonpasoK H 

pa3bHCHeHHH C MOMeHTa HX BCrynJieHml B ,lleHCTBHe. 

MCcl»O (IFRS) 9 «cbuuaucoobie uncTpyMeHTbi» 

B HJOJie 2014 roAa CoseT no MOI>O BJ>JnyCTHJI OKOH'lJaTeJILHYJO sepcu10 MC<l>O (IFRS) 9 
«<l>nuaucoaMe wuc-rpyMeHTbi». MC<l>O (IFRS) 9 acrynaeT B cuny npwMeH~-tTeJibHO K ro,nOBbiM OT'IeTHbiM 

nepHOAaM, H81JHH810IUHMCg 1 RHBapsr 2018 fOAa HJUI nOCJie :n OM AaTLI, C B03MO>KHOCTbiO HX ll0Cp04HOfO 

npuMeHeHHH. Ou 3aMeHHeT MC<l>O (lAS) 39 «<l>HHaucoBLie HHCTpy MeHTLI: npH3Hauue H oQeHKa>>. 

B OKT.!16pe 2017 ro.ua CoseT no MC<l>O BLmyCTHJl~KH K MC<l>O (IFRS) 9 «Ycnos~-te o .n.ocpO'IHOM 

norallleHHH c oTpHQaTeJihHOi-f KOMneucauueu». ,L(aHHLie 11QnpasKH sczynaiOT s CHJIY npnMeHHTeJILHO K 

fO,llOBbiM OTlleTHLIM nepHOAaM, H84HHa10liXHMCg 1 JII)f~ 2019 fO,lla HJIH nocJie 3TOH ,ll8Tbl, C 

B03MO>KHOCTbiO HX ,ll0Cp04H0f0 npHMeHeHHH. ,I 

'/, :J; 



AKD;ROHEPHOE Oli~ECTBO «~0~ IIPORJIEMHLIX KPE,li;HTOB» 

IIPHMElJAillUI K KOHCOJIIf)l;HPOBAHHOif ~HHAHCOBOH OTqETHOCTH 3A rO)l;, 
3AKOII'IHBillHHC.SI31 )J;EKABP.H 2017 rO,LJ;A (IIPO,li;OJij{\EHHE) 
(6 mwcR'IOX meuze, eCJlu ue y«a:Jauo uuoe) 
fpynna Ha\fHeT npHMeHeHHe MC<I>O (IFRS) 9, BblnymeHHoro 8 HIOne 2014 ro.lla, c 1 JIHBap.ll2018 ro.lla H 

c :rroii *e .llaTbi .llOCP01fHO npHMeHHT nonpaBKH K MC<I>O (IFRS) 9. OueHKa cosoKYnHoro 3<lJ<lJeKTa oT 

npHMeHeHH.JI MC<l>Q (IFRS) 9 Ha BXO.lllii.Uee canb.l{O KanHTana fpynnbi no COCTOJIHHIO Ha 1 .JIHBap.ll2018 

eme He onpe.lleneHa, nepexo.ll Ha HOBbiH CTaH.llapT eme He nonHOCTbiO ocymecTsneH. 

<l>aKTHlleCKoe BnHliHHe npHMeHeHHSI MC<l>O (IFRS) 9 no coCTO.JIHHIO Ha 1 SIH8ap.R 2018 ro.LI.a MO)KeT 

H3MeHHTbCJI,DOCKOJlbKy: 

-MC<l>O (JFRS) 9 Tpe6yeT oT fpynnbi nepecMOTpa npouecco8 YlleTa H 8HYTPeHHero KOHTPOJI.JI, H 

.llaHHbie H3MeHeHH.JI ell{e He 3asepmeHbi; 

- fpynna He 3a8epmHna TecTHp088HHe H OUeHKY Cpe.llCT8 KOHTPOnJI C80HX HOBblX HH<lJOpMRUHOHHblX 

CHCTeM; a TaK*e H3MeHeHHH 8 CTPYKTYPe ynpasneHHJI; 

- fpynna COBepmeHCT8YeT H .llOpa6aTbiBaeT C80H MO.lleJIH .Zln.ll paClJeTa O)KH.l{aeMbiX Kpe.llHTHbiX y6LJTKOB; 

H 

-HOBbie nOJIO)KeHHJI Y\feTHOH DOJIHTHKH, npHMeiDJeMbie .llOnyi.UeHJ.UI, CY*.l{eHHJI H MeTO.llbl OUeHKH MOryr 

MeH.IIThC.II .llO rex nop, noKa fpynna He 3asepwHT npouecc no.llrOTOBKH csoeii nepsow <!JHHaHcosoii 

OTlJeTHOCTH, 8KJIIOllaJOll{eU .l{ary nep80H8llaJibHOf0 npHMeHeHHSI. 

(i) KJiaccutjJuKa~UR - tjJUHDIICOBbte aKmUBbt 

MC<I>O (IFRS) 9 npe.zzycMaTpHBaeT HOBbiH nO.llXO.ll K KJiaccHcpHKaUHH H oueHKe lPHHaHCOBbiX aKTHBOB, 

O'l'piDKaiOI.UHH 6H3HeC-MO.lleJib, HCDOJIL3yeMYIQ .Zlnll ynpasneHHSI 3THMH aKTHB8MH, H xapaKTepHCTHKH 

CBJI3aHHbiX C HHMH ,lleHe)I(HbiX DOTOKOB. 

MC<I>O (IFRS) 9 CO.lleP*HT TPH ocH08Hbie KareropHH KJiaccHcpHKaUHH H oueHKH cpHHaHC08biX aKTHB08: 

OUeHHBaeMbie nO 8MOpTH3HpOBaHHOH CTOHMOCTH, OI..(eHHBaeMT>Ie DO cnpase,nnHBOH CTOHMOCTH 11epe3 

npotiHU COBOKynHbiU .llOXO.ll H OUeHH8aeMbie no cnpa8e.llJlHBOU CTOHMOCTH qepe3 npH6biJib HJIH y6biTOK. 

CTaH.LI.apT ynpa3.LI.HSieT cymecTBYIOI.UHe s MC<I>O (lAS) 39 KaTeropHH <f>HHaHC08biX aKTI-!808: 

y.llep)KH8aeMbie .llO CpOKa norameH~-tSI, 3aHMbl H ,Ae6HTOpCKaSI 3!l.ll0JI)KeHHOCTb H HMeiOU{Hecg 8 HaJIHlJHH 

.nnsr npo,nS)KH. 

<l>HHaHCOBblH aKTHB OUeHHBaeTCg no 8MOpTH3Hp088HHOH CTOI-IMOCTH TOJlbKO B cnyqae, eCJIH OH OTBe\faeT 

o60HM HH)KeCJie,AyiOI.UHM YCJIOBH.JIM H He KJiaCC~-t<l>HQI-IpOBSH no YCMO-rpeHHIO rpynnbl KaK OQeHHBaeMbiH 

no cnpaBe.llJlHBOH CTOHMOCTJ-1 11epe3 npH6biJlb HJIH y6hlTOK: 

-OH y,nep)KHBSeTCJI B paMKSX 6H3HeC-MO,lleJIH, UeJibiO KOTOpOH .JI8JIJieTC.II y,nep)K8HHe 8KTHBOB .llRJI 

nonytteHH.JI npe.zlYCMOTPeHHbiX .llOfOBOpOM ,AeHe)I(HbJX nOTOKOB, H 

-ero .norosopHLie ycnoBH.JI npe.zlYCMaTPHBaJOT B03HHKHOBeHHe a yCTaHOBJieHHbie cpoKH .AeHe)I(HbiX 

DOTOKOB, KOTOpbie npe.llCTaBn.JIIOT C060H BbiDJla1}' HCKJIIO'IHTeJlbHO OCH08HOH CYMMbl H npoueHTOB Ha 

HenorameHHYIO 'iaCTD OCHOBHOH cyMMbi. 

<l>HHaHCOBbiH 8KTHB OUeHHBaeTC.ll no cnpa8e.l{nHBOH CTOHMOCTH 'iepe3 npOt.tHH C080KynHbiH .llOXO.ll 

TOJlbKO B cnyqae, eCJIH OH OTBe'iaeT 060HM HH)KeCne,nyiOIUHM YCJIOBHJIM 1-1 He Kn8CCI-!<fJI-!Q1-1p088H no 

ycMOTPeHI-!10 fpynnbi KaK OQeHHBaeMbiii no cnpaBe.llJlHBOH CTOHMOCTH 'iepe3 npH6biJib Hnl-1 y6biTOK: 

-OH y,nep)KH88eTC.JI B pa.MKax 6H3HeC-MO,AenH, QeJib KOTOpOu JlOCTHraeTCll KSK nyTeM nonytieHHJI 

npe.LI.YCMOTPeHHbiX .li.OfOBOpOM ,AeHe)I(HbiX OOTOKOB, TaK H nYTeM npO.li.S)KH <f>HHaHCOBbiX aKTHBOB, H 

-ero JlOfOBOpHbie YCJIOBH.JI npe,AyCMaTpHBaiOT B03HHKHOBeHHe B yCTaHOBneHHbie CpoKH ,AeHe)I(HbiX 

nOTOKOB, KOTOpbie npe,nCTaBn.IIIOT C060H BbU111W CKJIIOlJHTeJlbHO OCHOBHOH CYMMbl H npoueHTOB Ha 

HenorameHHYIO tiaCTb OCHOBHOH CYMMbl. ~~t:..e 
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A~OHEPHOE Ol>mECTBO «CI»OH.l( IIP06JIEMHLIX KPE.l(HTOB» 

IIPHMEqAHIDI K KOHCO.JIII,l(HPOBAHHOH CI»HHAHCOBOH OTIJETHOCTH 3A rO,l(, 
3AKOnquBWHHCH 31 ~EKABPH 2017 rO,l(A (llPO,l(OJDKEHHE) 
(6 mblCH'lax menze, ecnu ue yKmallo unoe) 
IlpH nep80Ha'iaJibHOM npH3HaHHH HH8eCTHL{HH 8 ,li.OJie8bie HHCTpyMeHTbl, He npe,AHa3Ha'ieHHbie .AJI.II 

roprOBJIH, fpynna MO)l(eT no co6CT8euuoMy ycMOTpeumo npnHsrn. peweuue, 6e3 npa8a ero 

nocJie,AyiOll\eH OTMeHbr, npe,ACTa8JISITb nOCJIC.AYJOll\HC H3MeHeHH.II HX cnpaBe,AJIH80H CTOHMOCTH 8 

COCTaBe npoqero COBOKynuoro ,li.OXO)l.a. ,[(aHHbiH 8LI6op n pOH380)J.HTCR .AJI.II Ka)l()J.OH HH8eCTHL{HH 8 

OT.l{eJibHOCTH. 

Bee cpHuauco8&re aKTH8LI, KOTOpLre ue OTBeiiaiOT KpHTepH.IIM .AJI.II HX ouenKH no aMopTH3Hp08auuol% 

CTOHMOCTH HJIH no cnpaBe,AJIHBOH CTOHMOCTH qepe3 npoiiHH COBOKYnHLIH ,li.OXO.l{, KaK OnHCaHO BbiWe, 

OL{CHHBaiOTC.II no cnpaBC.AJIH80H CTOHMOCTH '1Cpe3 npH6biJib HJIH y6LITOK. KpoMe TOfO, npH 

nepsoHa'laJILHOM npH3HaHHH fpynna MO)l(eT no co6CTBeHHOMY ycMOTpeHHIO KJiaccn<I>HI.J.HPOBaT&, 6e3 

npasa nOCJIC,AyiOll\CH peKJiaCCH<I>HKaU.HH, <I>HHaHCOBblit aKTHB, KOTOpblH OTBe\faeT KpHTepHJIM .l{JISI OU.eHKH 

no aMOpTH3Hpo8aHHOH CTOHMOCTH HJIH no cnpaBC.AJIHBOH CTOHMOCTH "1epe3 npo'IHH COBOKYllHbllf )J.OXO.l{, 

KaK OU.CHHBaeMblH no cnpaBe,AJIHBOH CTOHMOCTH qepe3 npH6hiJlb HJIH y6LITOK, eCJJH 3TO n03BOJJHT 

ycTPaHHTh HJnt 3Ha'IHTeJILHO yMeHLUJHTb yLJeTuoe u ecooTBeTCT8He, KOTopoe uuaqe B03HHKJIO 6Lr. 

IIpu nepsoual.faJihHOM npH3HaHHH <J>uuauco8LIH aKTH8 KJiaccH<j>HQHPYeTCJI 8 OJJ.HY H3 TPex KaTeropHH. 

B coOT8eTCT8HH c MC<l>O (IFRS) 9 npOH380JJ.HLre HHCTPYMeHTbl, 8CTPOeuubte B JJ.Orosop&I, 8 KOTOp&rx 

ocuosuoit .Aorosop .IIBJJ.IIeTCJI <J>uuaucosLIM aKTH80M 8 c<l>epe npHMeueHHR MC<l>O (IFRS) 9, HHKOrJJ.a ue 

OT.AeJJ.IIIOTC.II OT OCHOBHOfO .AOfOBOpa. BMeCTO 3T0f0 BeCb rH6pH,li.HbiH )J.OfOBOp OL{eHHBaeTCJI ua npe)J.MeT 

KJiaCCH<I>HKaU.HH B COOTBeTCTBHH CO CT3H,l{apTOM 

0QenKa ouJuec-Mo)J.eJJu 

fpynna npoBe,ll.eT OQeHKY QeJIH 6H3HeC-MO)J.eJIH, B paMKaX KOTOpOH yJJ.ep)f(H8aeTCSI <J>HnaHCOBbiH aKTHB, 

ua ypo8He noJ>T<Peng <lJuuaucoBLIX HHCTPYMeHTOs, nocKOJJLK)' no uaHJIYl.fUlHM o6pa30M OTpiDKaeT 

cnoco6 ynpaBJieHHJI 6H3HecoM H npe,noCTaBJieuH.II HH$opMaiJ.HH pyKoso.ncTsy. IlpH 3TOM 6y.AeT 

paCCMaTPHBaTbCR CJJC,AyiOI.Qa.ll HH$OpMal{HJI: 

-IIOJJHTHKH H u.eJJH, ycTauosJJenuLre ,nJJ.sr .nauuoro rropT<I>eml <J>uuaucosblx aKTHBOB, a TaK)l(e .AeHCTBHe 

YKa3aHHblX noJIHTHK ua npaKTHKe. B qacTHOCTH, opHeumposaua JIH CTparerHJI pyKOBO.llCTBa ua 

noJJyt~euHe npou.euTuoro AOXO.D.a, npe,D.ycMoTpeuuoro ,ZJ.orosopoM, no.A,D.ep)l(auue onpe.AeJJeuuoit 

CTPYJCTYPLI npol{eHTHLIX CTaBOK, o6ecneqeuHe cooTBeTCTBH.II cpoKos norarneuHSI cpuuaucos&rx aKTHBOB 

CpoKaM norarneHHSI <I>HHaHCOBbiX 06SJ3aTeJILCTB, HCllOJIL3yeMhiX )J.JISI cpHHaHCHpOBaHHJI )J.aHHbiX aKTHBOB, 

HJJH peaJIH3aiJ.HIO ,ZJ.eHe)l(HLJX nOTOKOB nOCpeJJ.CTBOM npo,ll.3)l(H aKTHBOB; 

-KaKHM o6pa30M OUCHHBaeTC.sr pe3yJJbTaTHBHOCTb nopT$emi H KaKHM o6pa30M 3Ta HH<!>OpMaUHSI 

coo6maerc.sr pyKoso,ncTBY fpynna; 

-PHCKH, KOTOpLie BJIHHIOT ua pe3yJJbTaTHBHOCTb 6H3HeC-MO,ll.eJJH (H <I>HHaHCOBbiX aKTHBOB, 

y,D.ep)l(HBaeMbiX B paMKax 3TOH 6H3HeC-MO,ZJ.eJJH) H K8KHM o6pa30M OCyll\eCTBJJ.sleTCR ynpaBJJeHHe 3THMH 

pHCKaMH; 

-KaJ<HM 06pa30M B03HarpiDK)J.aiOTCR MeHe,ll.)l(epbl, ynpaBJij[JOll\He 6H3HeCOM (HanpHMep, 3aBHCHT JIH 3TO 

B03HarpiDK)J.eHHe OT cnpaBC.AJIHBOH CTOHMOCTH ynpaBJJReMLIX HMH aKTHBOB HJJH OT flOJJY'ICHHblX HMH OT 

aKTHBOB )J.eHe)f(HbiX nOTOKax, npeJJ.yCMOTpeHHbiX )J.OrOBOpOM). 

_qaCTOTa, 06'heM H CpOKH IIp0.l{8)1( B IIpOWJJbiX nepHO.llaX, npH'·IHHbl TaKHX npO,D.8)1(, a TaK)l(e Q)l(H,ll.aHH.II B 

OTHOUleHHH 6y.D.yll\efO ypOBIUI npO,D.8)1(. 0.AH8KO HH<!>OpM8UH.II 06 ypOBH.IIX np0,D.8)1( paCCM8TPHB8eTC.II He 

H30JJHpOBaHHO, a B paMKax e)J.HHOfO L{eJIOCTHOrO auamt3a TOrO, KaKHM o6pa30M )J.OCTHraeTCJI 3aRBJJeHHa.ll 

fpynTIOH UeJJb ynpaBJJeHH.sl <I>HHaHCOBI>lMH aKTHBaMH, H KaKHM o6pa30M peaJIH3YIOTC.II ,ZJ.eHe)l(Hble 

nOTOKH. 

<l>HHaHCOBbiC aKTHBbl, KOTOpble y,D.epJK~~(!~h J.l,llR TOprOBJJH, H ynpaBJJeHHe KOTOpbiMH 

OCyll\eCTBJI.IIeTC.II H pe3yJILT8THBHOCTb KO,!'OjhiX oue!i)ck~eTC.II Ha OCHOBe cnpaBe,Wm:BOH CTOHMOCTH, 

6ynyT OUeHHBaT.bCR no cnpaBe.llJlHBOH c:I'01:JMOCTH qepe npH6biJib HJJH y6hiTOK, llOCKOJJbKY OHH He 



AKQIIOHEPHOE OlimECTBO «fi»OII)J; IIPOliJIEMHLIX KPE~TOB» 

IIPIIME'IAIIIDI K KOHCOJill,lJ;IIPOBAHHOH fi»IIHAHCOBOH OT'IETHOCTII 3A ro.n;, 
3AKOINHBWHitC.H 31 ~KAliP.H 2017 rOM (IIPO,l.(OJDKEHJIE) 
(B mblCRIIax menze, eCJlu ne yKmano UIIoe) 
yAep:>KHBaiOTC.II HH c ueJILIO noJI}"'enrur npe.zlYCMcrrpeHHI>Ix ,llorosopoM ,lleHe)I(HhiX noToKoB, uu c ueJibiO 

KaK noJiylfeHIDI npe,llyCMOTPCHHbiX .l{OfOBOpOM ,lleHe)I(HblX nOTOKOB, TaK H npO,lla:>KH <j>HHaHCOBbiX 

8KTHBOB. 

0QCHKa TOrO, KBJISIIOTCH JIH DpC.llYCMOTpCHHLIC .l{OfOBOpOI\f ,llCHC)KHLIC DOTOKH HCKJIIO'IHTeJILHO 

BLIDJIRTOH ocnoonoii C)'MMLI u B03uarp~eHHH 

}:VI.II UeJieH ,llaHHOH OUeHKH «OCHOBHa.ll CYMMa» onpe,llCJUieTC.ll KaK cnpaBe,lVIHBa.ll CTOHMOCTb 

<J>uuaucosoro aKTusa npu ero nepsonalfaJibHOM npu3nauuu. «Bo3narpa)l(.lleHHe» onpe.neJI.lleTC.ll KaK 

B03MeJUeHHe 3a speMeHHYIO CTOHMOCTb ,neHer, 3a Kpe,nHTHbiH pHCK B OTHOWeHlfH OCHOBHOH cyMMbl, 

OCTaiOJUCHC.II HenoraweHHOH 8 TelfeHHe onpe.lleJieHHOfO nepHO,lla BpeMeHH, H 3a ,npyrue OCHOBHbie pHCKH 

H 3aTPaTbl, CB.ll.3aHHbie C Kpe,nHTOBaHHeM (uanpHMep, pHCK JIHKBH,llHOCTH H a.llMHHHCTPaTHBHble 3aTPaTbi), 

a TaiOKe Map:>Ky npu6LIJIH. 

IJpH OUeHKe TOrO, .IIBJI.IIIOTC.II JIH npe.zlYCMOTPeHHbie .llOfOBOpOM ,neHe)I(Hble nOTOKH HCKJIIOlfHTeJibHO 

BbliUiaTaMH OCHOBHOH CYMMbl H B03HarpiDI()J.eHH.II Ha HenoraweHnyiO lfaCTh OCHOBHOH CYMMLI 

( «KpHTepHH SPPI» ), rpynna npoaHaJIH3Hpyer .l{OfOBOpHble ycJIOBIDI <j>HHaHCOBOfO HHCTpyMeHTa. CIO.lla 

BOH,lleT OUeHKa TOfO, CO,llep)I(HT JIH <j>HHaHCOBbiH aKTHB KaKOe-JIH60 .llOfOBOpHOe ycJIOBHe, KOTOpOe 

MO)I(eT H3MeHHTb cpoiGt HJIH cyMMY npe.nycMOTPeHHbiX .norosopoM .neue)I(HI>IX noTOKOB TaK, lfTO 

<j>HHaHCOBbiH aKTHB He 6y.neT Y.llOBJieTBOpRTh aHaJIH3HpyeMOMY TPe6osaHHIO. npu npose.neHHH OQeHKH 

fpynna npoanaJIH3HpyeT: 

-yCJIOBHble C06biTH.II, KOTOphle MOryr H3MeHHTb CpOKH HJIH CYMMY ,lleHe:>KHbiX DOTOKOB; 

-ycnosug, HMe10w.ue 3<lJ<!JeKT pbllfara (nesepe.ll)l(); 

-yCJIOBH.II 0 .l{OCpOliHOM norameHHH H npOJIOHfaUHH CpoKa ,lleHCTBH.II; 

-yCJIOBH$11 KOTOpbie orpaHH':IHBaiOT Tpe6oBaHH$1 fpynnbl .l{eHe)I(HbiMH DOTOKaMH OT OfOBOpeHHblX 

aKTHBOB - uanpuMep, <}>uuaucoBbJe aKTHBhi 6e3 npasa perpecca; 

-yCJIOBHH, KOTOpbie Bbl3biBaiOT H3MeHeHHH B B03MeJUeHHH 3a BpeMeHnyiO CTOHMOCTb ,lleHef - HaopHMep, 

nepHO.nHlfeCKHH nepeCMOTP CTaBOK npoQeHTOB, 

Y BCeX Kpe,llHTOB fpynnbi, Bbi,llaHHblX <j>H3HlfeCKHM JIHUaM, H y Onpe,neJieHHbiX Kpe,llHTOB C 

<j>HKCHpOBaHHOH CTaBKOH B03Harpa:>K,lleHH.II, Bbl.llaHHbiX IOpH,llHlfeCKHM JIHUaM, CCTb ycJIOBH.II 0 

.llOCpoqnoM norawemm. 

Ycnosue o .l{ocpolfHOM noraweHHH cooTBeTCTBYeT KpHTepHIO SPPJ B TOM cnyqae, ecnH cyMMa, 

yiUialfenna.ll npu .nocpolfHOM noraweHHH, npeAcTasmreT no cyiUeCTBY uenorarneuny10 qacTL ocnosuou 

cyMMbi u B03HarpiDI()J.enHe ua uenoraweuuyro qacTL u MO:>KeT BKJIIO'iaTb Pa3YMHYIO AODOJIHHTeJibHYIO 

KOMneHCaUHJO 3a ,l:tOCpOtiHOe npeKpaJUeHHe .lleHCTBH.II .l{OfOBOpa. 

KpoMe Toro, ycnosue o .nocpo"'HOM norarneHHH paccMaTpHBaeTC.II KaK cooTBeTCTBYIOIUee AaHHOMY 

KpHTepHIO B TOM cnyqae, eCJIH <}>HHaHCOBbiH aKTHB npuo6peTaeTCR HJIH C03,llaeTCR C npeMHeH HJIH 

.zlHCKOHTOM OTHOCHTeJibHO YKa3aHHOH s ,~:torosope HOMHHaJibHOH cyMMe, CYMMa, no,lVle:>KaiU8JI BbinJiare 

npH .nocpOlfHOM noraweHHH, no cyll.l,eCTBY npe,llCTaBJI.!IeT C060H YKa3aHHYJO B .llOfOBOpe HOMHHaJibnyiO 

CYMMY nJIIOC npe.nycMOTpeHHOe AOfOBOpOM Ha'iHCJieHHOe (HO He BblnJiatieHHOe) 803Harpa)K,l:teHHe (H 

MO:>KeT TaK:>Ke BKJIIO"'aTb pa3yMnyro ,llOnonuurenLnyiO KOMneucauuro 3a ,l\Ocpoquoe npeKpai.Qenue 

.l{eHCTBH.II .llOf'OBOpa); H npH nepBOHa1.1aJibHOM npH3HaHHH !lJHHaHCOBOfO aKTHBa cnpaBeAJIHB8JI 

CTOHMOCTb ero YCJIOBH.ll 0 ,llOCpOlfHOM noraweHHH .IIBJI.IIeTC.ll He3Ha1.1HTeJibHOH. 



AKD;HOHEPHOE OE~ECTBO «<I>OII,ll; ITPOEJIEMHLIX KPE,li;HTOB» 

IIPHMElfAHIDI K KOHCO~OBAIUIOit <I>HHAHCOBOit OT'IETHOCTH 3A ro,n;, 
3AKOINHBW:uitCH 31 ,IJ,EKAEPH 2017 rO,ZJ;A (IIPO,ZJ;O.JDKEHHE) 
(a mbiCRilax menze, eCJJu ne y~<.mano unoe) 
0QCHK8 BJIHHHHH 

~aHHbiH CT8H,ll.atyr nOBJUUUIT Ha KJI8CCHQ>HK8l{HIO H Ol{eHKY Q>HHRHCOBbiX 8KTHBOB, y.n.ep>KHB8eMbiX no 

COCTO}!HHIO Ha 1 SIHBapR 2018 fO,ll.8, CJie,ll.yiOWHM o6pa:30M. 

-11pasa Tpe60B8HH.!I H .n.en03HTbl B fiaHK8X, KOTOpble KJI8CCH!fmUHpyiOTCR KaK 38HMbl H .n.e6HTOpCKM 

3a,ll.OIDKeHHOCTb H Ol{eHHB810TCJI no 8MOJYfH3HpOB8HHOii CTOHMOCTH B COOTBeTCTBHH C MCcl>Q (JAS) 39, B 

OCHOBHOM 6y.n.yr raiOKe oueHHBRTbCSI no aMOJYTH3HposaHHoif CTOHMOCTH B cooTBeTCTBHH c MC<l>O 

(!FRS) 9. 

-lfHBeCTHL{HOHHbie l{eHHbie 6yMarH, fOJJ.Hbie JJ.nS1 npO,ll.IDKH, Ol{eHHBaeMbie no cnpaBe,ll.nHBOH CTOHMOCTH 

qepe3 np04HH COBOKynHbiH ,ll.OXO.D. B COOTBeTCTBHH C MC<I>Q (IAS) 39, B uenoM 6y.n.yT T810Ke 

oueHHBaTbCSI no cnpase.n.nHBOH CTOHMOCTH 4epe3 np04HH cosoKynHhiH .n.oxo.n. B coOTBeTCTBHH c MC<l>O 

(IFRS) 9. 

-IJpO'IHe <j>HH8HCOBbie aKTHBbl, Ol{eHHBaeMI:.Ie no 8MOJYTH3Hp0B8HHOH CTOHMOCTH B COOTBeTCTBHH C 

MC<l>Q {JAS) 39, B l{eJIOM 6y.n.yr TaiOKe Ol{eHHB8TbC.Il no 8MOpTH3HpOB8HHOH CTOHMOCTH B COOTBeTCTBHH 

c MC<l>O (IFRS) 9. 

fpynna oueHHJia, 'ITO npu npHMeHeHHH MC<l>O (I FRS) 9 no cocro1!HHIO Ha 1 .RHBap11 2018 ro.n.a BnHRHHe 

,ll.aHHbiX H3MeHeHHH 6y,ll.eT HecywecTBeHHbiM BBH,ll.y TOro, "'TO KJI8CCHQ:>HK8l{HR OCHOBHOH 48CTH 

Q>HH8HCOBbiX 8KTHBOB He H3MeHHTCSI. 

(i) 06ecl(enenue - (/Juna~tcoobte aKmuobt, o6Jl3amenbcmaa no npeoocmaMeHUIO 3aii.Mo6 u 
oozoaopbt punaucoaou zapaumuu 

MC<I>O (!FRS) 9 3aMeHReT Mo.n.em. «noueceHHbiX y6&ITKOB», ucnon&3yeMyiO B MC<I>O (lAS) 39, Ha 

opueHTHposaHHYIO Ha 6y.n.ymee Mo.n.enb «O>KHJJ.aeM&IX KpeJJ.HTHbiX y6&ITKOB». IIpHMeHeHHe Hosoii 

MO,D.eJIH o6ecl{eHeHHSI nOTpe6yeT OT fpynnbl 3H8l.fHTeJibHbiX npoQ>eCCHOHMbHbiX CY>KJJ.eHHH B 

OTHOllleHHH TOfO, K8K H3MeHeHHR 3KOHOMHl.feCKHX 4>aKTOpOB BJIHSIIOT Ha O>KH,D.aeMbie Kpe,ll.HTHbie 

y6biTKH, onpe.n.en.lleMbie nyreM B3BeWHB8HHjf nO BepO.!ITHOCTH HX 803HHKHOBeHH.II. 

Hosa.~~ Mo.n.enb o6ecueueHHH npHMeHHeTCSI K cne.n.yiOWHM QlHHRHCOBbiM HHCTpyMeHTaM, Koropbie He 

Ol{eHHB810TCR no cnpaBe,ll.mfBOH CTOHMOCTH 4epe3 npH6binb H y6biTOK. 

• <l>HH8HC0Bhle 8KTHBbi, }lBn.IIIOUJ,HeCjf ,ll.OJifOBbiMH HHCTpyMeHTaMH; 

• .n.e6uropcKM 3a,ll.OIDKeHHOCTh no apeu.n.e; H 

• 06SI38TeJihCTB8 no npe,ll.OCTaBneHHIO 38HMOB H 06H38TeJibCTBa nO ,l).OfOBOpaM <l>HH8HCOBOH 

rapaHTHH (pauee o6ecl{eHeHHe Ol{eHHBMOCb B COOTBeTCTBHH C MC<l)Q (lAS) 37 «0l{eH04Hbie 

06R3aTeJibCTB8, YCJIOBHbie 06R38Te1IbCTB8 H yCJIOBHbie 8KTHBbi»). 

B coOTBeTCTBHH c MC<l>O {!FRS) 9 no HHBeCTHUHHM s .n.onesbJe HHCTpyMeHT&I y6&ITOK OT o6ecueHeHHSI 

He npH3H8eTCSI. 

B cooTBeTCTBHH c MC<l>O (IFRS) 9 oueHO'IHbie pe3eps&I no.n. O>KH,D.aeM&Ie Kpe,ll.HTHbie y6biTKH .n.on>KHhi 

npH3HasaThCR s CYMMe, paBHOH mt6o 12-MeC}l'IHI>IM O>KHJJ.aeM&IM Kpe.n.HTHLIM y6LITKaM, n116o 

O>KHJJ.8eMbiM Kpe,ll.HTHbiM y6biTKaM 38 BeCb cpOK. Q)KH,D.8eMhle Kpe,ll.HTHble y6hiTKH 38 BeCb CpOK - 3TO 

O>KH,D.aeMbie Kpe}J.HTHbie y6LITKH, B03HHK8101l{He BCJie}J.CTBHe BCeX B03MO)f(HbiX C06biTHH JJ.eQ>OJITa Ha 

npOTSI>KeHHH BCero O>KH}J.8eMOrO CpOK8 }J.eHCTBHR QlHH8HCOBOfO HHCTpyMeHTa, TOf,ll.a KaK 12-MeCSI4Hble 

O>KH,ll.aeMbie KpeJJ.HTHbie y6biTKH COCTaBnSIIOT 48CTb 0)f(H,ll.8eMbiX Kpe.l{HTHbiX y6LITKOB, B03HHKaiOWHX 

BCJie,l{CTBHe C06hiTHH ,l{e<t>oJITa, B03MO>KHbiX B Te4eHHe 12 MeCRL{eB nocne OT4eTHOH JJ.8Tbl. 

' fpynna 6yJJ.eT npH3H8BaTb Ol{eHOl.fHbie pe3epBll Dg,ll. O>K'H.zl'aeMbie KpeJJ.HTHble y6LITKH 8 CYMMe, paBHOH v .... 
O)KH}J.aeMblM Kpe,ll.HTHbiM y6biTKaM 38 BeCb cpoK, 38 HC~IO-c.{eHHeM CJie,ll.yiOWHX HHCTpyMeHTOB, no 

KOTOpbiM cyMMa npH3HaBaeMOrO pe3epBa 6y}J.eT pasHa 12-M~R4HbiM O>KH,ll.aeMbiM Kpe,D.HTHbiM y6&ITKaM; 



AKIJ,HOHEPHOE OlimECTBO «<POH)J; IIPOliJIEMHLIX KPE)J;HTOB» 

IIPHME'IAHIDI K KOHC0.1III)I;liPOBAHHOH <PHHAHCOBOH O~mOCfll 3A ro,a;, 
3AKOH'IHBIIIHiiCH 31 ~KAEPH 2017 rO,l(A (IIPO}l;OJDKEHHE) 
(6 mblCJl'lax meHze, ecnu He YKll3aHo uHoe) 
• AOJJfOBbie HHBCCTHUHOHHbie ueHHbte 6yMarH, eCJJH ObiJJO onpe,AeJJeHO, lfTO OHH HMCIOT HH3KHH 

Kpe,AHTHbiH pHCK no COCTO.!IHHIO Ha OTlfeTHYJO ,nary. fpynna ClfHTaeT, lfTO ,l{OJifOBa.!l ueHHa.!l fiyMara 

HMeeT HH3KHH Kpe,AHTHbiH pHCK, eCJIH Kpe){HTHbiH peHTHHr no HeH COOTBeTCTByeT Ofil.l.lenpiDUlTOMY B 

MHpe Onpe.neneHHIO peHTHHra «HHBeCTHUHOHHOe Kat~eCTBO»; H 

• npot~He <l>HHaHCOBbte HHCTpyMeHTbl, no KOTOpblM Kpe,AIITHbiH pHCK He llOBbiCHJJCJI 3HalfHTeJibHO C 

MOMeHTa nepBOHalfaJibHOfO OpH3HaHH.!I. 

Tpe6osaHHR MC<I>O {IFRS) 9 B t~aCTH o6ecueHeHHll liBJiliiOTCll CJIO)f(HhiMH H Tpe6yiOT npuMeHeHHR 

C~eHHH H ,AOOYI.l.\eHHH, OCOOeHHO B CJJe,AyiOI.l.lHX OOJiaCTliX, KOTOpblC fiO){pOOHO OOC~aiOTCR HH)f(e: 

• OUCHKa TOro, HMeeT JIH MCCTO 3HalJHTeJibHOe nOBbiWCHHe Kpe,l{HTHOfO pHCKa no lflHHaHCOBOM)' 

HHCTPYMeHTy c MOMenTa ero nepBoHa':laJibHoro npH3HaHH.ll; a TaiOKe 

• BKJIIO"'eHHe nporH03HOf;i HH!flopMaUHH B OUeHKY O)f(H.l{aeMLIX Kpe.l{IITHbiX y6biTKOB. 

0QCHKa Oa\HJ{8CMbiX Kpe){HTHbiX y6biTKOB 

0)f(H){aeMLie KpeAHTHble y6biTKH npe.uCTaBJJ.liiOT co6o:H pac'leTHYIO oueHKy, B3BeweHHYIO c yl.feTOM 

BepORTHOCTH, Kpe,AHTHbiX y6LITKOB. 0HH 6yAyT OUeHHBaTbC.R CJie,AyJOI.l.lHM 00pa30M: 

• 6 OmHOWeHUU tjJUHQHC06blX Q'KmU606, He R.BllRIOUfUXCR. KpeOUmHo-o6eClfeHeHHbl.MU no COCmOJlHUIO 

Ha omllemHylO iJamy: KaK npnBeAeHHM CTOHMOCTb scex O)f(HAaeMbiX ue.uononyqeHHf;i .ueue:>KHLIX 

Cpe,UCTB (TO eCTb pa3HHUa Me)f(){y ,l{eHe:>KHLIMH OOTOKaMH, npHlJHTaiOI.l.lHMHC.ll rpynne B COOTBeTCTBHH C 

.l{OfOBOpOM, H .l{CHe*UbiMH fiOTOKaMH, KOTOpble fpynna O)I(H,AaeT fiOJIYlJHTb ); 

• 6 OmHOUleHUU pU1WHC06blX QKmU606, Jl6JlJllOU/UXCJl KpeOUmH0-06eClfeHeHHblMU no COCmOJlHUIO HQ 

OmttemHylO Oamy: KaK pa3HHUa Me)f(.l{y BaJIOBOH 6anaHCOBOH CTOHMOCTbJO aKTHBOB H npHBe,AeHHOH 

CTOHMOCTbiO pacl.feTHbiX 6y.uyi.UHX AeHe)f(HbtX noToKos; 

• 6 omHoUteHuu HeucnOllb3oemmou 11acmu o6Jl3amellbcme no npeoocma8JleHU10 1aiiMoe: KaK 

npHBC.l{eHHall CTOHMOCTb pa3HHQbl Me)f(){y npe.nyCMOTPCHHbiMH .l{OfOBOpOM .l{eHe)I(HbiMH nOTOKaMH, 

KOTOpbie npHlJHTaiOTC.ll rpynne no .uorosopy, ecnu .uep)l(aTeJib o6.H3arenbCTBa no npe.noCTaBJJCHHIO 

3aHMOB BOCllOJ1L3YeTC51 CBOHM npaBOM Ha nonyqeHHe 3amta, H ,AeHe)I(HbJMH llOTOKaMH, KOTOpLie rpynna 

O)f(H.l{aeT nOJIYI.fHTb, eCJIH 3TOT 3aeM OYAeT BblAaH; H 

• 6 OmHOUleHUU 002060p06 pUHQHC060U zapaHmuu: KaK npHBe,AeHHa.!l CTOHMOCTb O)I(H,l{aeMblX 

BLmnaT .nep)l{aremo .norosopa ,l{JIJ~ KOMneucauHH noHeceHHoro HM Kpe.UHTHOro y6LITKa 3a Bbii.feTOM 

CYMM, KOTOpble rpynna O)I(HAaeT B03MeCTHTb. 

Cl>uuaucoBLie aKTHBbi, RBJIRJOI.l.lHec.s~ KpeAHTHo-o6ecueHeHHbiMH, onpe.uenRIOTC.ll B MC<l>O (IFRS) 9 
aHaJIOfH"'HO lfJHHaHCOBblM aKTHBaM, KOTOpbie .liBJJHIOTC.ll o6ecueHeHHblMH B COOTBeTCTBHH C 

MC<l>O (lAS) 39. 

OnpeAeJienHe AecllonTa 

B COOTBeTCTBHH C MC<l>Q {IFRS) 9 <j>HHaHCOBbiH aKTHB OTHOCHTC.ll rpynnol.f K <j>HHaHCOBbiM aKTHBaM, 

no KOTOpbiM Hacrynuno co6bJTHe Ae<j>onTa, a cne.uyJOI.l.lHX cny4a.11x: 

• MaJIOBepO.liTHO, 'ITO Kpe.l{IITHbie OO.ll3aTeJibCTBa 3aeMI.l.lJ.fKa nepe.u rpynnol.f 6y.uyT noraweHbl B 

llOJIHOM OO'beMe 6e3 npHMeHeHHJI rpynnOH TaKHX ,l{ef;iCTBHH, KaK peaJIH38UH.H o6ecne"'eHH.ll (npH ero 

HaJJH':IHH); HJ1H 

• 3a.l{OJI)I(CHHOCTL 3aeMI.l.lHKa no JIJ06oMy H3 cyl.l.lecTBeHHbiX KpCAHTHbiX o6.s~3aTeJibCTB fpynnLI 

npocpoqeHa 6onee ':leM Ha 90 ){Heli. Oaep.npaQ>TLI Cl.fHTaiOTC.II npocpoqeuuo:H 3MOJDKeHHOCTbiO c roro 

MOMCHTa, KaK KJIHCHT HapyWHJI peKOMe~o~ruu&i~ JlHMHT nH60 eMy 6b!J1 peKOMCH,UOBaH JJHMJ.fT, 

MeHLWHH, lfCM cyMMa TCKYI.l.lCH HenoralU~OH 33,l:(OJI)I(etlHOCTH. 
' / 

J/ 

' 



AKqUOHEPHOE 0:6ID;ECTBO ««PO~ DP06JIEMHLIX KPE~TOB» 

IIPHME'IAHIDI K KOHCOJIH~OBAHHOH «PBBAHCOBOit OTliETHOCTH 3A ro.n;, 
3AKOH'IHBWHHCH 31 ,ll;EKAEP.H 2017 rO,D;A (IIPO)J;OJDKEHHE) 
(B m61CJIIIOX menze, eCJiu He yKmauo uuoe) 
flpu oueHKe HacrynneHH.ll co6bJTH.ll .n.e<j>onTa no o6.si3aTeJibCT8aM JaeMu~uKa fpynna 6y.n.eT yqHTbi8aTb 

cJie,IJ,yro~ue noKaJaTeJiu: 

• KatfeCT8eHHbie: HanpuMep, HapyrneHue orpauutJHTeJibHbiX ycno8HH ,IJ,oroaopa (KoseHaHT08); 

• KOJIHtJeCTBeHHbie: HanpuMep, CTa'l)'C npocpoqeHHOH 3a):lOJDKeHHOCTH H ueynJiaTa no .z:tpyroMy 

06.li38TeJibCTBY O)l,HOrO H TOfO :>Ke 3MHTeHTa fpynnbi; a TaK:>Ke 

• Ha ocHoae ,IJ,aHHbiX, caMOCTO.liTeJibHO pa3pa60TaHHbiX BHYTPH fpynnhi H nonyqeHHbiX H3 

BHelllHHX HCTOtJHHKOB. 

Hcxo)l,Hbie .n.aHHbie npu oQeHKe B03HHKHOBeHHSI co6LITHR .n.e<j>onra no Q>uuaucoaoMy HHCTpyMeHT)' H HX 

3Ha'IHMOCTb MOryT MeH.liTbCSI C TetJeHHeM BpeMeHH C TeM, lfT06bi OTpa3HTb H3MeHeHH.ll 8 

o6cTOxTeJibCTBax. 

3HBIJHTCJibHOC DOBbiWCHHC r<:pe,ll,HTHOI'O pncr<:a 

B COOTBeTCTBHH C MC<l>Q (IFRS) 9 npu onpe,ll,eJieHHH TOrO, HMeeT JIH MeCTO 3H8'1HTeJibHOe n08billleHue 

Kpe.z:tHTHOfO pHCKa (T.e. pHCKa .z:te<flOJITa) no <flHH8HCOBOMY HHCTpyMeHry C MOMeHTa ero 

nepBOHR'IaJibHOfO npH3HRHHJI, fpynna paCCMOTpHT o60CHOBRHHYIO H DO.IlTBep)KJI;aeM}'IO HHcPOpMaUHIO, 

aK'l)'aJibHYIO H .n.ocrynHyiO 6e3 '1pe3MepHbiX 3aTpaT HJIH ycuJiuH, BKJIIOtJaSI KaK KOJIH'lleCTBeHHYIO, T8K H 

Ka'leCT8eHHYIO HHQlOpMaUHIO, a TaK:>Ke 8HaJIH3, OCHOBaHHbiH Ha HCTOpHtieCKOM OnbiTe fpynnLI, 

3KCnepTHOH OUeHKe KatJeCTBa Kpe.z:tHTa H nporH03HOH HH<flOpMai.(HH. 

fpynna 8 nepByiQ Otiepe,n;b Bbl.liBHT, HMeJIO JIH MeCTO 3H8'1HTeJibHOe nOBbillleRUe Kpe.n;HTHOfO pHCKa )l,JI.l1 

n03HUUU, no,n;sep:>KeHHOH Kpe.n;HTHOMY pHCKy, nyreM Cp8BHeHHH: 

• aepOSITHOCTH .ne<j>oJITa 3a OCTaBlllyiQCSI qacTb scero CpOKa no COCTOSIHHIO Ha OTtJeTHYIO .z:ta1)'; H 

• sepOXTHOCTH )l.eQlOJITa 38 OCTaBlllYIOCX tJaCTb BCero CpoKa, paCC4HTaHHOH B OTHOllleHHH )l.8HHOf0 

MOMeHTa speMeHH, Onpe,n;eJieHHOH npH nep80HatJaJibHOM npH3H8HHH n03HQHH, nO)l,Bep:>KeHHOH 

Kpe)l.HTHOMY pHCKy. 

OQeHKa 3HatJHTeJibHoro nOBbillleHHR Kpe,n;HTHoro pucKa c MOMeHTa nepsoHatJaJibHOro npH3HaHHSI 

<j>uHaHCOBOro HHCTpyMeHTa TJ)e6yeT onpe,n;eJieHHH )l.aTbl nep80HatJaJibHOf0 npH:3HaHHSI HHCTpyMeHTa. 

,[{ml HeKOTOpblX 80306HOBJI.lleMbJX MeXaHH3MOB Kpe)l.HTOB8HHSI, T8KHX K8K Kpe,ll,HTHble KapTbi H 

oaep,ll,pa<j>Tbi, .n;aTa 3aKJII04eHHH .n.orosopos MO:>KeT 6biTb o'!eHb .nasueu. M3Meueuue .norosopHbiX 

ycJIOBHH QlHH8HCOBOf0 HHCTpyMeHTa, KOTOpoe paCCMOTJ)eHO HH:>Ke, TaK:>Ke MO:>KeT OKa3aTb BJIH.siHHe Ha 

.n;aHHYIO oueuKy. 

YpoBHu Kpeoumnozo pucKa 

fpynna pacnpe,n;eJIHT KIDK,lzyiO n03HQHIO, no.nsep:>KeHHYIO Kpe,ll,HTHOMY pHCKy, Me:>K,IJ,y ypOBHHMH 

Kpe)l.HTHOfO pHCKa Ha OCHOBe pa3JIH4HblX )l.8HHblX, KOTOpble onpe,n;eJISIIOTCH )l.JIH npOrH03HpOBaHHH pHCKa 

.n.e<t>onTa, a TaK:>Ke nyreM npuMeueHHR 3KcnepTHoro cy:>K.n;eHH.ll no Kpe.nury. fpynna 6y.n;eT ucnOJib30BaTb 

)l,aHHble ypoBHH Kpe)l.HTHOfO pHCKa )l.JIJI BbiJIBJieHHH 3HR4HTeJibHOf0 nOBblllleHH.ll Kpe,ll,HTHOfO pHCKa B 

coOTBeTCTBHH c MC<l>O (IFRS) 9. YpoBHH Kpe,n;HTHoro pHcKa onpe.n;eJIXIOTCX c ncnOJib30BaHHeM 

Ka'leCTBeHHbiX H KOJIH4eCTBeHHbiX <t>aKTOpoB, KOTOpbie YK83biBaiOT Ha pHCK )l.el}lOJITa. 3TH $aKTOpbl 

MOryT MeH.liTbC.ll B 3RBHCHMOCTH OT xapaKTepa D03HUHH, DO.ZJ.Bep:>KeHHOH Kpe,ll,HTHOM}' pHCKY, H THDa 

3ae~HKa. 

YpoBHH Kpe.n;uTuoro pucKa onpe.neJIHIOTCH H Kanu6pupy10TCR TaKHM o6pa30M, 4TO pucK HacrynneHHH 

.u.e<j>oJJTa ysenwmsaeTCR 3KcnoHeHUHMbHO n "Sepe yxy.n;rneHH$l Kpe.z:tHTHoro pHCKa - uanpuMep, 

pa3HHU8 B pHCKe .n;e$OJITa Me:>K.n;y 1 H 2 ypo_~if'IMH Kpe)l.~OrO pHCKa MeHbllle, 'leM pa3HHU8 Me:>K,IJ,y 2 H 3 
ypOBH.liMH Kpe,ll,HTHOfO pHCK8. .J """ 

~'% 
30 



AKD;HOHEPHOE Oli~ECTBO ««<lOII)J; IIPOiiJIEMHLIX 1\PE)I;HTOB» 

IIPHME"'IAHIUI K KOHCOJIH,li;RPOBAHHOH «<lHHAHCOBOii OT'IEmOCTH 3A rO,JJ;, 
3AKOIJliHBWHHC.H 31 ,li;EKAiiP.H 2017 rO,l(A (DPO,l(OJiiKEHHE) 
(B mbtCRIIax meuze, eC/lu He y1uoa1to uuoe) 
KIDKJJ.ru! n03HUHSI, no.n.sep)l(eHHaSI Kpe,li.HTHOMY pHCKY, 6y.AeT OTHOCHT&CSI K onpe.n.eneHHOMY ypOBHIO 

Kpe.AHTHOfO pHCKa Ha .nary nepBOH8\f8JlbHOf0 npH3H8HHSI Ha OCHOBe HMeiOIUeJiCSI 0 3aeMIUHKe 

HH<J>OpMaUHH. Il03HUHH, no.n.sep)l(eHH&Ie KpeAHTHOMY pHCKy, 6y.n.yT DO.ll.BepraThCJI nOCTOJIHHOMY 

MOHHTOpHHry, \fTO MO)I(eT npHBeCTH K nepeuocy 003HUHH Ha Apyrou yposeH& Kpe,li.HTHOfO pHCKa. 

Co3oanue 6peAtemu}u cmpyKmypbl oepoRmuocmu iJef/Jollma 

YpoBHH Kpe.AHTHoro pHcKa 6YAYT SIBJUIThCSI nepsouaqaJI&H&JMH HCXOAH&IMH .n.auH&IMH npH C03.D.aHHH 

speMeuu6u CTPYKTYP&I sepO.SITHOCTH .n.e<jloJJTa .li.Jl.SI no3HUHH, noABep)l(eHH&IX Kpe.D.HTHOMY pHCKY. fpynna 

6y.n.e-r co6HpaT& cse.n.euH.SI o6 o6cny)l(}fsauHH 3a,li.OJl)l(eHHOCTH H yposue .Ae<jloJJTa .li.JlJI n03HUHH, 

DO.ll.Bep)l(eHHblX Kpe.AHTHOMY pHCKY, 8H8JIH3HpyeM&IX B 3aBHCHMOCTH OT IOpHC,lJ.HKUHH, mna npo.n.yKTa H 

3aeMIUHKa H OT ypOBH.!I Kpe,li.HTHOfO pucKa. ):Vui HeKOTOpbiX nopT<jleneJi T8K)I(e MO)I(eT HCnOJih3088TbCSI 

HH<J>OpMaUH.SI, Opuo6peTeHHa.!l y BHeWHHX Kpe,llHTHbiX pei:tTHHrOBblX areHTCTB. 

fpynna 6y,lJ.eT HCnOJib3088Tb CTaTHCTHI.feCKHe MO,lleJlH ,li.JUI 8HaJIH38 co6paHHbiX ,Z\8HHbiX H nonyl.feHHJI 

OUeHOK BepO.!ITHOCTH .n.e<}>OJITa 38 OCT8BWHi1C.SI nepHO.D. ,lJ.JlJI n03HUHH, nO,Z\Bep)l(eHHbiX Kpe,li.HTHOMY pHCKy, 

H O)I(H,lJ.aHHH HX H3MeHeHHH C TeqeHHeM apeMeHH. 

,l(aHHhiii aH8JIH3 BKJIIO'IHT B ce6JI Onpe.n.eneHHe H K8JIH6pOBKY OTHOWeHHii Me)l(.lJ.Y H3MeHeHHJIMH B 

BeponHOCT.SIX .n.ect>onTa H H3MeHeHH.SIMH M8Kp03KOHOMHlleCKHX ct>aKTOpOB, a TaiOKe no.n.po6H&Ii1 8HaJIH3 

BJlHJIHHR HeKOTOpL!X .npyrHX Ql8KTOpoB (HaOpHMep, npaKTHKH nepeCMOTpa YCJIOBHH Kpe,li.HTHbiX 

COrJJaiiieHHJi) Ha pHCK .n.ect>onTa. }ln.SI 60J1bWHHCTB8 003HUHH, OO,lJ.Bep)l(eHHLIX Kpe,li.HTHOMY pHCK)', 

KJIIO'IeB&IM MaKp03KOHOMH'IeCKHM noKa3aTeneM, sepo.SITHO, 6y.n.e-r poeT BBIT H H3MeHeHHJI o6MeHH&Ix 

KypcOB ,li.OJIJiapa CiliA no OTHOWeHHIO K Teure. 

IJO,lJ.XO,lJ. fpynn&l a K BKJIIOlJeHHIO npOrH03HOH HH<jlOpMaU.HH B .nauHyJO OU.eHKY npHae.neH HH)I(e. 

Onpe.n.eneuHe 3Ha•JHTeJibuoro DOBbiWeHHH Kpe.n.uTuoro pHcKa 

rpynna pa3pa6oTaJJ MeTO,lJ.OJIOfHIO OUeHKH, KOTOprul BKJIIO\faeT KaK KOJIH\feCTBeHuyiO, TaK H 

Kal.feCTBeHuyJO HHcl>OpMaUHIO ,lJ.Jl.SI onpe.n.eneHH.SI 3Ha\fHTeJihHOfO OOBbiWCHHJI Kpe,li.HTHOfO pHCKa no 

KOHKpeTHOMY Q>HHaHCOBOMY HHCTpyMeHT)' C MOMeHTa ero nepBOH81{8JlbHOfO npH3H8HH.SI. ,l(aHHa.SI 

MeTo.n.onorHJI comacyeTC.SI c BHYTPeHHHM npoueccoM ynpasneHH.SI Kpe.n.HTH&IM pHCKOM fpynn&I. 

KpHTepHH AJJR orrpe.neneHHR 3Hat.{HTeJ1LHOfO nOBb!WeHH.II Kpel(HTHOro pHCKa 6y.D.YT MCH.!ITbC.JI B 

3aBHCHMOCTH OT nopTQ>eJI.SI H 6y.AYT BKJII01{8Tb «OrpaHHlJHTeJib» no CpOKY npoCpolfKH. 

B p.11.n.e cnytiaes, npHMeH.SI.SI 3KcnepTHYIO oueuKy Ka\feCTBa Kpe.D.HTa H, ecnH npHMeHHMO, 

COOTBeTCTBYIOIUHH HCTOpH\feCKHH ODbiT, fpynna MO)I(eT onpe,ll.eJIHTh, \fTO HMeJIO MeCTO 3HalfHTeJlhHOe 

nOBhiUieHHe Kpe.D.HTHOfO pHCKa no n03HUHH, no.n.sep)l(eHHOH Kpe,li.HTHOMY pHCKY, B TOM CJI~ae, eCJJH Ha 

3TO YKa3&IsaiOT KOHKpeTu&re Kat.{eCTseuHLie noKa3arenH, H .n.auu&re noKa38TenH ue MOryT 6&ITL 

csoespeMeuuo yt.{TeH&I B nonuou Mepe B paMKax KOJIH\fecTseuuoro auaJIH3a. B Ka\feCTse 

«orpaHH'IHTeJJ.sr» H c yqeroM Tpe6osauHu MODO (IFRS) 9 fpynna 6y.n.e-r npe.n.noJIO)I(HTeJILHO C<tHTaTL, 

'ITO 3Ha'IHTeJILHOe nOBhiUieHHe Kpe,li.HTHOfO pHCKa HMeeT MeCTO He n03}l.Hee TOrO MOMeHTa, KOr,lJ.a 

KOJIHlleCTBO ,llHeH npocpo\feHHOH 3a,lJ.OJl)l(eHHOCTH no aKTHBY npeBbiWaeT 30 ,lJ.HeH. fpynna onpeACJIHT 

KOJIHlleCTBO Jl.HeH npocpolfeHHOH 3a,li.OJl)l(eHHOCTH nyTeM OO,li.CtieTa KOJIHlfeCTBa ,lJ.HeH, uaqHHaJI C C8M0f0 

paHHero AHR, no COCTORHHJO Ha KOTOpbi~ fiOJlHa.SI OITJlaTa HC 6&IJia nOJiytieHa. 

fpynna ocymeCTBHT nposepKY 3$cl>eKTHBHOCTH KpHTepHeB, HCllOJib3yeMbiX ,lJ.JlSI BhUIBJieHHSI 

3HaqHTen&uoro nos&rweuH.SI KpeAHTHoro pHcKa nYTeM peryn.srpHLIX nposepoK c TeM, lfT06bi y6eAHTbCH B 

HIDKecne.nytO~eM: 

• KpHTepHH COOC06Hbl Bhl.!IBJUlTb 3Ha'IHTeJlbHOe nOBbiUICHHe Kpe,li.HTHOro pHCKa ,li.O TOfO, KaK 

n03HUH.!I, OO,lJ.Bep)l(eHHrul KpeAHTHOMY pHCKy, OKa>Kyt'tJ!,"B .nect>o.nre; .. 
• KpHTepHH He COBna,lJ.aiOT C MOMCHTO~MCHH, KO~ OITJlaTa no 8KTHBY npocpO\feHa 60Jiee qeM 

ua 3 0 .n.ueA; 



AKIJ;HOHEPHOE OI>~ECTBO «fl»Oll,[( IIPOI>JIEMHLIX KPE~TOB» 

IIPHME11AHIDI K KOHCOJIII,lUIPOBAIDIOH fl»HHAHCOBOH O'fliETHOCTJI 3A ro,u:, 
3AKOH1111BIDHHC.H 31 ,U:EKAI>P.H 2017 rO,U:A (IIPO,U:OJiiKEHJIE) 
(B mblCRIIax menze, eCJJu ne y~<mano unoe) 

• cpe~nee apeMR Me~y BbiRBJieHHeM 3H8lfi-ITeJibHOfO nOBbiWeHHR Kpe~HTHOfO pHCKa H ~e<j>onTa 

npe~CTaBJI.IIeTC.II pa3yMHbiM; 

• n03HUHH, nO~Bep)f(eHHbie pHCKy, He nepeBO~RTCR Henocpe~CTBeHHO H3 COCTaB8 OUeHKH 12-
MeC.IIlfHblX O)J(H~aeMbiX Kpe~HTHbiX y6biTKOB B COCTaB Kpe~HTHO-o6ecQeHeHHbiX; 

• OTCyrCTBYeT Heonp8B~8HHM BOJ18THJibHOCTb OQeHO'IHOfO pe3epB8 no~ y6biTKH npH nepeBO~e H3 

COCTaB8 12-MeC$11fHbiX O)f(H~aeMbiX Kpe~HTHbiX y6biTKOB B COCTaB 0)f(H~8eMbiX Kpe~HTHbJX y6hiTKOB 38 

aecL cpoK. 

MoAnci'n~upooauuble cJtaaaacoobie aKTHBLI 

flpeJzyCMO~HHbie ~OfOBOpOM ycJIOBHR no Kpe~HTY MOryi' 6biTb MO~H<J>HQHpOB8Hbl no pR~Y DpH'IHH, 

BKJIIO"'IM H3MeHeHHe pbiHOlfHbiX YCJIOBHH, y.o:ep)I{8HHe KJIHeHTOB H ~pyrue <j>8KTOpLI, He CB$138HHble C 

TeiC)'mHM HJIH nOTeHllHaJILHLIM yxy.o:rneHHeM Kpe.O:HTOCTIOC06HOCTH KnHeHTa. flpH3H8HHe 

cymeCTBYI-OIUero Kpe~HTa, ycnoBH.II KOToporo Ohimi MO.llHqnu.~upoaanbi, MO)f(eT 6wTb npeKpameno, H 

npH3H8H nepeCMOTpeHHblH Kpe~HT K8K HOBbiH Kpe~HT no cnpaBeMHBOH CTOHMOCTH. 

B cooTBeTCTBHH c MC<l>O (IFRS) 9, ecnu ycJIOBH$1 cpHHancosoro aKTHB8 Mo~uQ>uuupyiOTcR, H 

MO~H<j>HKaQHR He npHBO~HT K npeKp8U(eHHIO npH3H8HHSI, onpe.nenenHe TOro, HMeJIO JIH MeCTO 

3H8lfHTeJlbHoe nOBblWeHHe Kpe~HTHOfO p11CK8 aKTHB8 npoH3BO~HTCJI nyreM Cp8BHeHIDI: 

• BepO.IITHOCTH ~e<j>OJIT8 38 OCT8 BWHHC$1 CpoK DO COCTORHHIO H8 OT'IeTnyiO ~ary Ha OCHOB8HHH 

MO~H<f>HUHpOB8HHbiX ~OfOBOpHbiX ycJIOBHH; H 

• sepO.IITHOCTH ~e<J>OJIT8 38 OCT8BlllHHCJI CpOK Ha ~ary nepBOH8'1aJibHOfO npH3H8HI{jf H8 OCHOB8HHH 

nepBOH8lfaJibHbiX .llOfOBOpHbiX ycnOBHH. 

rpynna nepeCM8rpHBaeT YCJIOBHJI no Kpe~HTaM KJIHeHTOB, HCDbiTbiBaiOU(HX <j>HHaHCOBLie 38TPY.llHeHHJI, 

(HMenyeTCR npaKTHKOH «nepeCMOTpa yCJIOBHH Kpe~HTHLIX COrJiaWeHHH») C TeM, 1fT06bi 

M8KCHMH3HpOB8Tb cyMMY B03BpamaeMOH 3M0JI)I{eHHOCTH H MHHHMH3HpOB8Tb pucK ~e<j>OJITa. B 
COOTBeTCTBHH C DOJIHTHKOH fpyllllbl a flO nepeCMOTpy ycnOBHH Kpe~HTHblX COrJiaweHHH nepeCMOrp 

YCJIOBHH no Kpe~HTY OCyll{ecTBJIReTCJI B OTHOllleHHH K~OfO OT~eJibHO B3RTOro KJIHeHTa B TOM CJIY'f8e, 

eCJIH ~OJI)f(HHK B H8CT0$1ll{ee BpeMR .O:OnyCTHJI .o:e<J>onT no CBOeMy ~onry JIH60 CyiUeCTBYeT BbiCOKHH pUCK 

~eQ>onTa, HMeeTCR no.nTsep~eHHe roro, 'ITO .llOJI)f(HHK npHJI8ran see pa3yMHbie ycHJIHR .llJlR onnaTbi H8 

nepBOH8'1aJibHbiX .noroaopHbiX ycJIOBHRX H npe.nnonaraeTC.II, 'ITO ):lOJIJKHHK CMO)f(eT BbinOJIH$1Tb 

nepecMorpeHHhie ycnoBHR. 

,lVJ.11 <t>HHaHCOBLIX 8KTHBOB, MO~H<j>HQHpOB8HHbiX B paMKax nOJIHTHKH no nepecMorpy YCJIOBHH 

Kpe.nHTHLIX cornaweuun, oueuKa sepO.IITHOCTH .o:e<j>oJITa 6y.neT orpiDKaTL <j>aKT roro, npHaena JIH .nanuM 

MO.O:H<f>HK8UH.II K YJIY'iWeHHI-0 HJIH BOCCT8HOBJieHHI-O B03M0)f(H0CTeH rpynnbl B nonyqeHHH 

B03H8rp~eHHR H OCHOBHOH CYMMbl, H npe,llbl.lzyll{HH OnbiT rpynnbi B OTHOllleHHH no.no6HOfO 

nepecMOTp8 ycnoaui:f Kpe~HTHbiX corn8weHHu. B paMKax .llaHHoro npo uecca rpynn8 ouenHT 

CBOeBpeMeHHOCTb o6cJI~HB8HHR ):l0Jlf8 38eMIUHKOM B COOTBeTCTBHH C MO~HQ>HQHpOB8HH&IMH 
YCJIOBHHMH .llOfOBOpa H paCCMOrpHT pa3JIH'iHbie DOBe,lleH'IecKHe nOKa38TeJIH. 

K8K np8BHJIO, nepecMorp ycnosnii Kpe,nHTHbiX corn8llleHnu npe~CTaBJIReT co6oH Ka'leCTBeHHLIH 

DOK838TeJib .neQ>OJITa H Kpe):lHTHOfO o6eCQeHeHH$1, H Q)J(H~aHHJI B OTHOWCHHH nepeCMOrp8 ycJIOBHit 

KPC.llHTHbiX corn8weHHit HMeiOT OTHOlllCHHe K OQeHKe 3Ha'LfHTeJibHoro nosbiWeHHsr Kpe.nHTHoro pucKa. 

Ilocne nepecMorp8 ycnoaui:f Kpe.nuTH&IX cornaweuuit KJJHeHT .llOJI)f(eH 6y~eT npo~eMoncrpHposaT& 

caoeapeMenuoe ocyruecTsneHue BbmnaT B reqeHue onpe~eneHHoro nepuo~a apeMeHH ~o roro, KaK 

no3HQH.sl, no.nsep)f(eHHaR Kpe.nHTHOMY pMCK:Y, He 6y.lleT C'ii1TaTbCi Haxo~.llll{eFic$1 B ~e<J>onre I 
RBJIRIDll{eHCR KpeJJ;HTHO-o6ecQeHeHHOit HJll{ , aej:Jo.IITHOCT.b ~ecpOJITa 6y ~eT C'IHT8TLCR DOHH3HBWeHC.sl 

v ,,~ ;.,. v 

H8CTOJlbKO, lfTO OUeHO'IHbiH pe3epB riO~ ,rvLITKH CHuBa CTaHeT OUeHHB8TbCJI B CYMMe, paBHOH 

O)I{H):laeMLIM Kpe.O:HTHLIM y6LITK8M 38 12 Moosmea. "' 
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~OHEPHOE 061D;ECTBO ««<lOHJ); IIP06JIEMHLIX KPE~OB» 

IIPHMEqAHIDI K KOHCO~OBAHHOH CllHHAHCOBOR: OT'IETHOCTD 3A ro)l;, 
3AKOIJIIJIBIDHHC.H 31 ~KA6P.H 2017 rO~A (IIPO~OJDKEHHE) 
(6 mbtCR'Iax meuze, eCJzu 11e y«a:Jalto uuoe) 

Hcxo.n.uLJe AftHHbJe npu OJ~enKe m~~:n.n.aeMbJX Kpe.n.nTHbJX y6bJTKOB 

0CHOBHhlMH HCXO)J.HbiMH )J.aHHbiMH npH OUCHKC 0)1(H)J.aCMbiX Kpe.D.HTHbiX y6biTKOB, CKOpee BCero, 6y.nyr 

JIBJIJITbCJI speMeHHbie CTPYKTYPLI cne.n.yJOIUHX nepeMeHHbiX: 

• 
• 

• 

sepO.!ITHOCTb .ne<f>onTa (PD); 

senwmua y6biTKa B cny'iae Ae<J>oma (LGD); u 

cyMMa no.n. pHCKOM s cnyyae .n.ec!JoJITa (EAD) 

)J;aHHbie DOK838Temf 6y.D.YT DOJJy"'eHbl H3 BHYTPCHHHX CTaTHCTHtleCKHX MO)J.CJJCit H .n.pyrHX HCTOpH"'CCKHX 

.D.aHHbiX. Ouu 6y.nyr cKoppeKTuposaHbi c TeM, tiTOObi 01p8)1(8Tb nporuoJuyiO uu<PopMaQHIO, 

npuse.n.euuy10 HIDKe. 

OtjeHKU aepo1mmocmu oetj;oRma (PD) npe.n.cTaBJJJIJOT co6oif oueuKH ua onpe.n.eneuuy10 .nary, KOTOpbie 

paCCliHTbi88IOTCji Ha OCH08C CT8THCTH\fCCKHX peHTHHf08biX MO)J.CJJeif H OUeHHB810TCJI C HCfiOJlb30B8HHeM 

HHCTpyMeHT08 OUeHKH, a,AafiTHpOBaHHbiX K p83JIHliHbiM KaTerOpH.!IM KOH1pafCHTOB H fi03HUHH, 

fiO,A8Cp)I(CHHbiX KpC)J.HTHOMY pHCKy. ,[(aHHbiC CT8THCTHtieCKHe MO)J.CJJH 6y.D.YT OCHOBbiB8TbCji Ha 

8HY1peHHHX H8KODJleHHbiX )J.aHHbiX, BKJ1101.f8IOIUHX KaK KOJlH\feCTBeHHbie, TaK H Ka\feCTBCHHbre <l>aKTOpbi. 

TaM, r.n.e 3TO BOJMO)I(HO, pbiHOliHhie .n.aunhie MOryT TIUOKe ucnonhJOBaTbCJI c reM, tiT06hi ycTaHOBHTb 

sepojiTHOCTb .D.e<}lonTa .ll.JlJI KpynuhiX KOHTpareuTOB - IOpH.D.HtieCKHX JJHU. EcnH KOHTpareHT HJIH no3HUH.!I, 

DO)l.BCp)I(CHHaJI Kpe.D.HTHOMy pHCKY, MHrpHpYJOT MC)I(.lJ.Y ypOBHJIMH peifTmrra, 3TO npHBC)J.eT K 

HJMeuenHIO 8 oueuKe coOTBeTCTByiOIUeii sepOJITHOCTH .n.eQ>onTa. BepoJITHOCTH .n.e<PoJJTa 6y.lJ.YT 

oueuHsaThCjl c ytieTOM .noro8opHbiX cpoK08 noraweuHji no3HUHH, no.n.sep*eHHhiX Kpe.D.HTHOMY pocKY, u 

npe)l.nOJJaraeMbiX CpOKOB .D.OCpOYHOfO noraweHHji, 

BellU'IUHQ y6blmKa 6 Clly'lae oetj;OJlma (LGD) npeJJ:CTaBJUieT C060if BCJlH'iHH)' BepOJITHOfO y6hiTKa B 

CJiyqae .ne<Poma. fpynna OUCHHT fiOK838TCJIH LGD, HCXOJJ:JI H3 HHcJlopMaUHH 0 K03<l><PnuueuTaX B03BpaTa 

cpe.D.CTB no ucKaM s OTuoweuHH KOH1pareHT08. B MO.ll.CllliX oueuKH LGD 6y.nyT npe.n.ycMOTpeHbi 

crpyKzypa, o6ecneYeuue, creneuh cTapwuucTsa 1pe6o8auwr, 01pacnb KOH1pareuTa u Ja1paTbi ua 

BOJMetneHHe JJI06oro o6ecnetieuujl, KOTopoe 8KJJI01.faeTCJI 8 cocras c!Juuaucosoro aKTHsa. ,nnjl Kpe.D.HTOB, 

o6ecnetieHHbiX HC)J.BIDKHMOCTbiO <l>HJH'ICCKHX mil.{, COOTHOWeHIDI Me:>K.Izy CYMMOH Kpe)J.HTa H 

CTOHMOCTbiO 3M Ora (LTV), sepOjiTHO, 6y.n.yT OCHOBHbiM napaMeTpOM )l.Jljl onpe.D.eJJCHHJI 8CJ1HliHHbl 

y6hiTKa B cnytiae .n.e<PonTa. 01.{eHKH senH'iHHhi y6biTKa B cnytJae .n.e<PoJJTa 6y.nyT KanH6posaTbCJI c 

yYeTOM p83nH4HhiX 3KOHOMHtiecKHx cueuapHe8 H .D.Jijl Kpe.nHTOBaHHji onepault!H c ue.n.siDKHMOCTbJO - c 

y'ieTOM OTp8)1(eHHji 803MO)J(HbiX HJMeueuuli ueu ua HC.D.8H)KHMOCTb. Ouu 6y.nyT pacc'iHTbiBaTbCJI ua 

OCHOBe )l.HCKOHTHpOBaHHbiX )l.eHe)I(HblX nOTOKOB C HCnOJibJOBaHHeM 3<}l<J>eKTHBHOH CTaBKH npoueHTa B 

Ka'ieCTBe K03<l><l>HUHCHTa )J.HCKOHTHpOB8HHJI. 

Cy.MMa noo puCKOM 6 CllYI.tae oepolllna (EAD) npe.D.CT8BJijleT co6oH 0)KH)J.8CMyiO BCJIH'IHHY D03HUHH, 

nO)l.BCp)KCHHOf.i Kpe.D.HTHOMY pHCKY, 8 .nary uacrynneH}fjl .ne<Poma. ,[(aHHbiH fiOK838TeJlb 6y.D.eT 

pacclJHTbiBaTbC.!I fpynnoi.i ucxo.n.jl HJ reKyiUeH senHliHHbi EAD, H ee BOJMO)I(Ifl>IX HJMeueuuu, 

.n.onycTHMbiX no .n.orosopy, BKJJIOl.fajl aMOPTHJaUHJO u .n.ocpoquoe noraweuue. ,!VIJI <Puuaucosoro aKTusa 

BCJIHtiHHOH EAD 6y.neT JIBJIJITbCJI BMOBaJI 6anaHCOB8JI CTOHMOCTb 8 cnyqae .n.e<l>oJJTa. ,lVIJI 06jiJ8TeJlbCTB 

no npe.D.OCTaBJieHHIO 3ai-IMOB H .n.orosopos <}lHuaucosLIX rapaHTHi-i semtttuua EAD 6y.neT YlJHTbiBaTb 

fiOJiyqeuuyJO CyMMy, T8K)KC K8K H B03M0)1(Hble 6y.n.yiUHe CYMMLI, KOTOpbie MOryT 6hlTL DOnytieHbl HJIH 

nOraWCHbl DO )J.OfOBOpy, KOTOpble 6y)l.YT OUeHHBaTbC.JI Ha OCHOBe HCTOpHttCCKHX ua6JIIO)J.CHHH H 

nporuoJos. ~ ueKOTOpbiX <PuuaucosbiX aKTHBOB fpynna 6y.neT onpe.n.en.!ITb BCJIHlJHHY EAD nyreM 

MO)J.eJIHp088HHll ,AH8lla30Ha B03MO)f{HbiX BeJIH'iHH n03H~HH, no,n.sep)KeHHl.IX Kpe,D.HTHOMY pHCicy, B 

paJJIH'iHble MOMCHTbl BpeMeHH C npHMCHeHHCM C~eHC!PHCB H CTaTHCTHlleCKHX MCTOJJ:OB • 
...... 

KaK onucauo BJ>Iwe, H npH ycnoBHH Hcnom.3b'BaHWI' MaKCHMaJIJ>Ho 12-MeCJilJHoro Ko3cJlciJHUHeHTa 

8epORTHOCTH )l.e<f>OJITa )l.Jljl <f>HHaHCOBLIX attrrBOB, no K9T~~M Kpe)J.HTHbffi pUCK HC 6biJI 3H8liHTeJlbHO 

noBLiweu, fpynna 6y.n.e-r oQeuusaTL O)Ku.r.aeMble Kp~lffHhie y6&ITKH c Y'ieTOM pucKa .ne<PonTa B 



~OHEPHOE OE~ECTBO «<1)011,[( IIPOEJIEMHLIX KPE)UITOB» 

IIPIIME'IAHIDI K KOHCOJIH)UIPOBAHHOil ~HHAHCOBOH OT'IETHOCTH 3A ro,IJ;, 
3AKOIJliHBWHHCH 31 ,ll;EKAEPH 2017 rO,IJ;A (IIPO,ll;OJDKEHHE) 
(B mblCR'Iax meuze, eCJtu ue yKmauo uuoe) 

Tel!euue MaKCHManLuoro nepuo.aa no .aorosopy (BKJIIO'laSI mo6Lie on~HOHbi 3aeMw;HKa ua 

nponourauu10), B Tel!euue KOToporo oua no.aseprae-rc.11 KpeJJ.HTHOMY pHCKY, JJ.IDKe ecnu .llJISI ueneli 

ynpaBJieHH.ll pucKaMH fpynna paccMaT))HBaeT 6onee .llJIHTenbHbitf nepuo.n. MaKCHManbHbiH nepuo.n no 

.norosopy pacnpoCTPaHSieTCR snnoTb .n.o .aaTbi, Kor.aa fpynna HMeeT npaso T))e6osaTb noraweHHll 

npe.llOCTaBJieuuoro 38HMa unu HMeeT npaso auuynuposaTb o6ll3aTenbCTBa no npe.aocTasneuuiO 3aHMa 

HliH .aorosopa <Puuaucosoi1 rapaHTHH. 

ECJIH MO.ll6JIHpOBaHHe napaMeT))a OCYUJ;ecTBJISieTCSI Ha rpynnOBOH OCHOBe, TO tPHHaHCOBble HHCTpyMeHTbl 

6y.ayT CrpynnuposaHbi Ha OCHOBe o6w;HX xapaKTepHCTHK pHCKa, KOTOpb16 BKJIIO'!aiOT: 

• THTI HHCTpyMeHTa; 

• ypOBHH Kpe,llHTHOfO pHCKa; 

• Tun o6ecneqeunst; 

• COOTHOli16HHe Me)I{,ZJ.y cyMMOH Kpe.llHTa H CTOHMOCTbiO 3anora (LTV) .llJISI HllOTel!HOrO 

Kpe,llHTOBaHHSI lPH3H'leCKHX JIHU; 

• 

• 

• 

• 

.aary nepsoual!anE.uoro npu3uauu.11; 

CpOK, OCTaBWHHCSI .llO noraweHHSI; 

OTpaCJib; H 

reorpa<PuqecKoe nono)f(euue 3aeMUJ;HKa • 

fpynnbi 6y.llYT no.asepraTbCSI perynRpnou nposepKe .llJIR o6ecnel!eHH.ll roro, l!T06bi no3HUHH, 

nO,llB6p)f(6HHbie KpeJJ.HTHOMY pHcKy, B npe.aenax onpe.aeneHHOH rpynnhl OCTaBanHCb O.llHOPO.llHbiMH. 

llo nOPTtPeJIRM, 8 OTHOW6HHH KOTOpbiX y fpynnbl HM610TCR orpaHH'f6HHLie HCTOpH'16CKHe J(aHHbie, 

cpaBHHTeJlbHall HHtPOpMaUHH H3 BH6WHHX HCTO'!HHKOB 6y.lleT HCnOJib30BaTbC.ll B Ka'leCTB6 

.llOnOJIHHT6JlbHOH HHtPOpMaUHH. llopT<peml, B OTHOWeHHH KOTOpbiX cpaBHHTeJibHaH HHtPOpMaUHH H3 

BHeiiiHHX HCTO"'HHKOB npe,llCTaBJlReT C060H 3Hal.fHTeJlbHble HCXO.llHhie ,llaHHLie .llJIH OUeHKH O)f(H,llaeMbiX 

KpeJJ.HTHbiX y6biTKOB, npe,lJ,CTaBJieHbl HH)f(6. 

llporH03H8R HHciJOpM8UHR 

B COOTBeTCTBIDI C MC<l>Q (JFRS) 9 rpynna BKJIIO'IHT nporH03H)'IO HH<l>opM~ Ka.K B CBOIO ouemcy 

3Hal.fHTeJlbHOfO nOBblli16HH.ll Kp6JJ.HTH0f0 pHCKa C MOMeHTa nepBOHa'laJibHOfO npH3HaHH.ll, Ta.K H B OU6HKY 

O)f(H,lJ,aeMbiX Kpe.l(HTHbiX y6biTKOB. rpynna HCnOJib3YeT 3KCn6PTHYIO OU6HKY KoMHTeTa no pbiHO'!HbiM 

pHCKaM fpynnbi .llJljl OU6HKH nporH03HOH HH<l>OpMaQHH. ~aHHall OUeHKa OCHOBbiB8eTC$l B TOM l.fHCJie Ha 

suewueu un<PopMaUHH. 

Buewugg uu<t>opMaU.HH MO)f(eT BKJIIO"'aTb 3KOHOMH'leCKHe .aaHHbie H nporH03bi, ny6nuKYeMbie 

rocy.aapcTBeHHbiMH opraHaMH H oprauaMH .aeue)f(Ho-Kpe.aHTnoro perynuposaum~, a TaK)f(e OT.lleJibHLie 

HH.llHBH.llYMbHbie H uay"'Hbie nporH03bi. 

rpynna TaiOKe 6y.n;er nepHO.D;Hl.feCKH npOBOliHTb CTpeCC-TeCTHpOBaHHe «WOKOBbiX» CU.eHapHeB C T6M, 

trro6LI cKoppeKTuposaTb csou no.u.xo.u. K onpe.u.eneHHJO .l{aHHbiX penpe3eHTaTHBHbiX cueuapues. 

fpynna Bbl,lleJIHJia H .llOKyMeHTaJibHO OtPOpMHJI OCHOBHble <PaKTOpbl Kpe.n;HTHOfO pHCKa H KpeliHTHbiX 

y6biTKOB no Ka)f(.llOMY nOpTcpeniO lPHHaHCOBhiX HHCTpyMeHTOB H, HCnOJib3YSI aHaJIH3 HCTOpHl.feCKHX 

,lJ,aHHbiX, OI.J.eHHJI B3aHMOCBSI3b M6)1(.1J.)' M8Kp03KOHOMH'!CCKHMH nepeMeHHbiMH, Kpe,llHTHbiM pHCKOM H 

Kpe.llHTHbiMH y6biTKaMH. OcHOBHhiM <f>aKTO~~a cero.aH.liiiiHHH .aeub gsnHIOTCH nporno3bl no 3Kcnopry 

1:1 Kypcy ,lJ,OJIJlapa CiliA no OTHOWe~'k te'Bte. flporH03HpyeMbl6 COOTHOmeHHJI KJIIOl.feBoro 

nOKa38TeJill H BeJIH'IHH .ae<l>OJITOB H ypoB){; t( y6hiTKOB R (\.Pa3J11:1'1HbiM noJ>T<PenJIM cpHHaHCOBbiX 8KTHBOB 

6biJIH pa3pa60TaHhl Ha OCHOBe aHaJIH3a HC;topH'16CKHX~HHbiX 3a nocne,llHHe 5 neT. 



AKD;HOHEPHOE OE{UECTBO ««<»OH,ZJ; DPOEJIEMHLIX KPE~TOB» 

IIPHMElfAHIDI K KOHCOJIII~OBAHHOH «<»HHAHCOBOII OTlfETHOCTH 3A ro,n:, 
3AKOHlfHBWHHC.R 31,lJ;EKAiiP.R 2017 rO,n:A (DPO,lJ;OJiiKEHHE) 
(B m61CRilax menze, eC/Iu He y«D3ano unoe) 

OneuKa BJJHRHHR 

Hau6onee 3H8lfHTeJ1bHOe BJIHRHHe Ha Q>HHaHCOBYIO OTlfeTHOCTb fpynnbl B CBi3H C BCTynneHHeM B CHny 

MC<l>O (!FRS) 9, K8K 0)1(H)J.8eTCll, 6yJJ.eT CB.si38HO C HOBbiMH Tpe60B8HHRMH B lf8CTH o6ecueHeHHll. 

TipHMeHeHHe HOBOH MO)J.eJIH o6ecueueHHR B COOTBeTCTBHH C MC<l>Q (!FRS) 9 npHBe)J.eT K yseJIHl-ICHHIO 

y6biTKOB OT o6eCUCHCHHJI, a T8K)I(C K 6om,rneH HX BOJI8THJibHOCTH. 

fpynna ell\e ue 3aseprnun oueuKy BJIH.siHH.si H3MeHeHHR pe3epsa noJJ. o6ecueneuue a pe3ynLTaTe 

npHHiTH.si MC<I>O (IFRS) 9 Ha 1 .siHBapst 2018 roJJ.a. 

(ii) KRaccuf/JUKal(UR - punancoB6le o6JI3ame.rt6cmoa 

MC<l>O (IFRS) 9 B 3HalJHTeJIJ>HOH CTenenu coxpaHieT cymeCTsy10mue TPe6oaauusr MC<l>O (lAS) 39 a 

OTHOllleHHH Kn8CCH<f)HK8UHH cPHH8HCOBbiX o6st38TeJ1bCTB. 

(iii) llpeKpa~euue npu3uauUR u AtOOtujJuKal(UR oozo6opa 

MC<I>O (IFRS) 9 BKJHOl.faeT Tpe6oaaHH.si MC<l>O (lAS) 39 B lfaCTH npeKpameHHH npn3H8HH.si 

$HHaHCOBbiX aKTHBOB H 4>HHaHCOBbiX o6.s3aTeJibCTB 6e3 C~eCTBeHHbiX nonpaBOK. 

BMeCTe c TeM, B HeM coJJ.ep)I(HTC.si OTJJ.eni.Hoe pyKOBOJJ.CTBO no yqe-ry B TOM cnyqae, KOrJJ.a Mo.n;n<I>HKauug 

<f>HH8HCOBOro HHCTpyMeHTa, He OUCHHB8CMOro no Cnpaae)J.JIHBOH CTOHMOCTH qepe3 npH6bmb HnH 

y6LITOK, He npHBOJJ.HT K npeKpall\eHHIO npH3HaHHR. B cooTBeTCTBHH c MC<llO (lFRS) 9, fpynna .nom1ma 

nepeClfHTaTb BaJIOBYIO 6anaHCOB8R CTOHMOCTb Q>HH8HCOBOfO 8KTHB8 (HJIH 8MOpTH3HpOB8HHYIO 

CTOHMOCTb <f>HH8HCOB0f0 o6Sl38TCJlbCTB8) nyTCM )J.HCKOHTHpOB8HHll MOJJ.HQ>H~HpOB8HHbiX )J.OfOBOpHI>IX 

)J.eHe)I(HbiX nOTOKOB no nepBOH81.faJibHOH 3Q>$eKTHBHOH CTaBKe npouema H npH3H8Tb J1106y10 

B03HHKaiOLL\YIO a pe3yJILTaTe KoppeKTHpOBKH cyMMY KaK npH6Lmb unu y6LrroK OT MOAH<I>HKa.J..UIH B 

cOCTaBe npu6r.mu unu y6r.ITKa. B cooTBeTCTBHH c MC<l>O (lAS) 39 fpynna He npH3HaeT npu6r.mr. unu 

y6LITOK B COCTaBC npH6bmH HnH y6LITK8 B pe3yJibT8Te MOJJ.H<I>HK8UHH <I>HH8HC08biX OO.si38TeJ1bCTB H 

Henpo6neMHbiX <I>HH8HCOBhiX 8KTHBOB, KOTOpble He npHBO)J.SIT K npeKp8ll\eHHIO HX npH3H8HH51. 

fpynna He 0)1(H)J.8eT cyl.l.(eCTBeHHOfO BJIHRHHR OT npHMeHeHHSI )J.8HHhiX HOBbiX Tpe60B8HHH. 

(iv) PacKp6tmue umpopMal(uu 

B COOTBeTCTBHH c MC<l>O (IFRS) 9 nOTpe6yJOTCsr noJJ.po6Hbie HOBbie pacKpblTH.si HH<i>opMauuu, B 

lf8CTHOCTH, B OTHOllleHHH Kpe)J.HTHOfO pHCKa H O)I(H)J.aeMblX Kpe)J.HTHbiX y6biTKOB. 

(v) llepexoOH6te nono:HCeHUR 

fuMeHeHH.si s YlfeTHOH nonHTHKe a pe3yJihTare npuMeHeHH.si MC<I>O (!FRS) 9 6yJJ.yr, s o6meM cnyqae, 

npuMeH.siThCi peTpocneKTHBHo, Ja HCKniOl.feuueM CHTY8UHH, YK83aHHhiX HH)I(e. 

• fpynna BOCnOJib3YeTC.si OCB060)I()J.eHHeM, fl03BOJI.siiOIUHM He nepeCllHTbiB8Tb cpaBHHTeJlbHhiC 

)J.aHHLie 3a npe)J.biJJ.Yll.l,He nepHO)J.bl 8 l.faCTH H3MeHeHHH B KJiaCCH<J>HKaUHH H OUeHKe (BKJIIOl.fM 

o6ecueHeHHe) cPHH8HCOBbiX HHCTpyMeHTOB. P83HHUbi Me)I()J.y npe)I(HeH 6anaHC080H CTOHMOCTbiO 

HHcrpyMeHTOB H HX 6anaHCOBOH CTOHMOCTbiO B COOTBeTCTBHH C MC<l>() (JFRS) 9, 8 061.l.(eM cnyqae, 

6y)J.yT npH3HaHbl B COCTaBe Hepacnpe)J.eJieHHOH npH6bmH H pe3epBOB C06CTBeHHOfO KanHTaJia no 

COCTO.siHHIO Ha 1 HHBap.si 2018 fO)J.a. 

• CneJJ.YIOU\He OUCHKH )J.OJI)I(Hbl 6hiTh C)J.CJ18Hbl MCXO)J..si 1-13 <l>aKTOB H 06CTORTeJlbCTB, 

CyiUCCTByiOUJ.HX Ha )J.a'I)' nepBOH81.faJibHOfO npHMeHeHHSI. 

- Onpe)J.CJICHHC 6H3HeC-MO)l.eJIH, 8 paMKax KOTOpoH y)l.ep)I(HB8eTCjl lPHHaHCOBblH aKTHB; 

- onpe)J.eneuue no ycMoTpeHHIO fpynnr.I H OTMe!fa paHee C)J.enaHHoro onpe)J.eneHHjl HeKoropr.Ix 

Q>MHaHCOBblX 8KTHBOB H Q>HHaHCOBblX 06j13aTeDbCT8 B Ka'feropHIO Ol.(eHHBaCMblX no CnpaBe)l.JlHBOH 

CTOHMOCTH lfepe3 npH6blJlb HJIH y6hiTOK. " 

//A 
~ 



AKQHOHEPHOE OE~ECTBO «<I>OH,ll; IIPOEJIEMHLIX KPE,li;HTOB» 

IIPHMElJAHIDI K KOHCO.JIH,li;HPOBAHHOH <I>HHAHCOBOH OTlJETHOCTH 3A rO,ZJ;, 
3AKOH'D:IBIImitCSI 31 ,llEKAEPSI 2017 rO,LJ;A (DPO,li;OJDKEHHE) 
(B m61CR'lax menze, eCRu He yKa:JaHo unoe) 
MCcl»O (IFRS) 16 <<Apell.lla» 

IFRS 16 MCcl>O (IFRS) 16 cymecTByiOI.l(ee pyKOBOJtCTBO B oTnoweHHH apeHJ:thl, s TOM qucne MC<l>O 
(lAS) 17 «ApeHJta», Pa3bSICHeuue KPM<l>O (IFRIC) 4 «OnpeJteneuue uanuqHSI s cornaweuuu 
npH3HaKOB apeHJtbl)), Pa3bSICHeHHe nKP (SIC) 15 «Onepai.{HOHHaSJ apeH):ta - CTHMYJibl)) H Pa3bSICHeHHe 
I1KP (SIC) 27 «Onpe):teneuue cyw.HOCTH onepauui:i, HMetow.Hx IOpu.nuttecKyJO cl>opMy apeHJtbi». HoshiH 
CTaH.napT OTMeHSJeT .nsOHHYIO MO.neJib y'leTa, npHMeHSJeMyiO B HaCTOSII.l(ee BpeMSI B Y'leTe apeH,!].aTopa. 
~aHHaSI MO,!].eJib TPe6yeT KJiaCCH<pHKai.{HIO apeH):t&l Ha !J>HHaHCOBYIO apeH,ny, OTpiDKaeMyiO Ha 6anaHCe, H 
onepauuOHHYJO apeu.ny, YliHThiBaeMyJO 3a 6anaHCOM. BMecTo nee BBO.D.HTCJI e):tHHaSI MO.D.eJI& Y'<~eTa, 
npe):tnOJiaraiOIUaJI OTpiDKeHHe apeH):tbl Ha 6anaHce H HMeiOIUaJI CXO):tCTBO C .neitCTBYIOIUHM B HaCTOSIIUee 
speMJI YlleTOM !J>unaHcosoi-i apen.n~>I. 

,l(n11 apeH.D.OJtaTenei-i npaBHJia yqeTa, .D.encTBYIOlUHe B uacTOSJI.l(ee speMSI, B l.{eJIOM coxpaHSIIOTCSI -
apeHJtO.D.aTenu npO.D.OJDKaT KJiaccH¢HLV1posaTb apeHJtY Ha ¢HHaHcosyw H onepa~Honuyto. MC<l>O 
(!FRS) 16 BCrynaeT B CHJIY B OTHOWeHHH rO.D.OBbiX OTlJeTHbiX nepHO,!].OB, HalJHHaiOt..nHXCSI 1 SJHBapSI 2019 
ro):ta HJIH nocne :noi-i ):taT&J. Pa3pewaeTC.R .D.ocpoquoe npHMeHet·me cTaH.D.apTa npu ycnosuu, liTO MC<l>O 
(!FRS) 15 «BLJpyliKa no .D.OrOBOpaM C noKynaTemiMH» 6y.D.eT TaK>Ke npHMeHeH. rpynna He HaMepeua 
npHMeHRTb ):t8HHbiH CT8H.D.apT ):tOCpO'IHO. rpynna HaxO):tHTCR 8 npOQeCCe OQeHKH 803MO>KHOro BJIH.KHHR 
MC<l>O (IFRS) 16 ua <t>Hnaucosyw OTlleTHOCTL. 

MC«PO (IFRS) 15 «B&IpyqKa no J:tOrooopaM c nOicynaTe.llHMH». 

MC<l>O (!FRS) 15 6biJI Bhmyw.eu B Mae 2014 ro,!].a H npeJJ.yCMaTPHBaeT MO.D.eJib, BKJIIOlJaiOI.l(YIO nSITb 
3Tanos, KOTOpaSI 6y.neT npHMeHnbcSJ B OTHoweHHH BhiPY'~KH no .norosopaM c noJ<ynaTeJISIMH. Cornacuo 
MC<l>O (IFRS) 15 BhtpyqKa npH3HaeTcSI B cyMMe, OTpiDKatow.ei:i B03Mew.euue, npaso Ha KOTOpoe 
opraHH3aUHSI OJKH.naeT nOJIYliHTb B 06MeH Ha nepe.naqy TOBapOB IDUf ycnyr nOKynaTeJIIO. HOBbiH 
CTa.H.napT no BhiPYliKe 3aMeHHT see cyw.ecTByiOI..l.{He Tpe6osaHHSI MC<I>O K npu3Haumo BI>IpyqKH. Ey.neT 
Tpe60BaTbCSI nOJIHOe peTpOCneKTHBHOe npHMeHeHHe HJIH MOAH<l>HUHpOBaHHOe ~ocneKTHBHoe 
npuMeueuue .nJI.K ro.noshiX nepuo.nos, HatfHHaiOI..l.{HXCJI 1 JIHBap.R 2018 roJta HJIH nocne 3TOH .naT&I; npu 
3TOM ):tOnyCKaeTCi .noCpotiHOe npuMeHeHHe. 0JKH.naeTC51, tfTO npHMeHeHHe HOBOrO He OKIDKeT 
Cyll.(eCTBeHHOrO BJIHRHHSI Ha npH6hJJib HJIH y6hiTOK fpynnbJ. 

llonpaoKn K MC<l>O (IFRS) 10 n MCfi>O (lAS) 28 «IIpo~a*a H.llH Blnoc aKTHBOB o CACJIKax 
Me~y HHBecTOpOM H ero aCCO~HHpOB8HHOH opr&HH38~Heii HJIH COBMecTHbiM npeAnpHHTHeM>>, 

IlonpasKH paccMaTPHBaiOT npoTHBope'IHe Me>K.ny MC<l>O (IFRS) 1 0 H MCcl>O (lAS) 28, s 'tfaCTH Y'~eTa 
nOTepH KOHTPOJI.K Ha):t ):tOtlepueii opraHH3ai.{HeH, KOTOpaJI npO.D.aeTCJI aCCOUHHpOBaHHOH OpraHH3auHH HJIH 
COBMeCTHOMY npe.nnpHSITHIO HJIH BHOCHTCJI B HHX. IlonpaBKH pa3bJICIDIIOT, liTO npH6biJlb HJIH y6biTOK, 
KOTOpbie B03HHKaiOT B pe3yJibTaTe npO).I.IDKH HJIH B3HOCa aKTHBOB, npe,!].CTaBJISIIOI.l(HX C060H 6H3HeC 
cornacuo onpe.D.eJieHHIO s MC<l>O (IFRS) 3, s c.nenKe Me)K)].y HHBecTopoM H ero acCOU.HHposauuoi-i 
opraHH3au.uew HJIH cosMeCTHhiM npe.nnpu5~THeM, npH3HaiOTCSJ s nonHOM o6'LeMe. O.nHaKo npu6hmh HJIH 
y6hJTOK, KOTOpbte B03HHKaiOT B pe3yJibTaTe npOJ:tll>KH HJIH B3HOCa aKTHBOB, He npe.nCTaBJIJIIOI..l.{HX COOOH 
6H3HeC, npH3HaiOTC51 TOJlbKO B npe,!].eJiax ,!].OJieii yqaCTHJI, HMeiOI.l(HXCSI y HHbiX, 'tfeM OpraHH3aU.IDI, 
HHsecTOpos a accouHuposauuoi:i opraHH3aQHH HJIH cosMeCTHOM npe.nnpH.RTHH. CoseT no MCcl>O 
nepeHec J:tary scrynneHHi .naHHhiX nonpaBOK B CHJIY Ha Heonpe.neneHHbdi cpoK, o.nHaKo oprauu3aUHR, 
npHMCWIIOI.l(M ,!].aHHbiC nonpaHKH .D,OCpO'tHO, .D,OJIJKHa npHMeHHTb HX nepcneKTHBHO. 

IlonpaoKn K MCCI>O (IFRS) 2 <<IVIaccucJmKaunH u ouenKa onepauuii no o&mJiaTaM ua ocnooe 
8K~HH». 

CoseT no MC<l>O BhmycTHJI nonpaBKH K MC<I>O (IFRS) 2 «B~>mnaThi Ha ocHose aKU.HH», s KOTOpbiX 
paccMaTpHBatOTCx TPH ocuoBHhlX acneKTa: BJIHSJHHe ycrrosun nepexo.na npas Ha ou.eHJ<Y onepauui:i no 
BbJOJiaTaM Ha OCHOBe aKI.{HH C paC'IeTaMH ,QeHef11ln>~ <;pe.nCTBaMH; KJiaCCH<l>HKaUHSI OnepaUHH no 
BbinJiaTaM Ha OCHOSe aKI.{HH C ycJIOSHeM p~eTOBIIa HeTTO-OCHOBe ,nJIJI 06JI3aTeJibCTB no HaJIOry, 
y.D.ep)KHBaeMOMY y HCTOlJHHKa; yqeT H3Mel:lelJMg YCJIOBH~ o/fepai.{HH no BbinJiaTaM Ha OCHOBe aKI.{HH, B 



AKII;HOHEPHOE OI>~ECTBO ««<»OH,ll; IIPOI>.JIEMHLIX KPE~TOB» 

IIPHME11AHW1 K KOHCO~OBAIUIOH CJ)HIIAHCOBO:it OT'IETHOCTH 3A ro,ZJ;, 
3AKOINHBWHHCH 31 ,ZI;EKAI>PH 2017 rO,ZJ;A (IIPO.ZJ;OJDKEHHE) 
(B m61CRrtax meme, eC/Iu ne y«mano u11oe) 
pe3yJI&TaTe KOToporo onepau;mt nepecrneT KJiaccu<t>uuuposaTbC.!I KaK onepau;u.!l c pacl.JeTaMH 

~eHe)I<HblMH Cpe~CTBaMH H H8l.JHHaeT KJI8CCH<I>HUHpoB8TbC.!I KaK OnepaiJ;H.!I C paCl.JeTaMH ~OJieBI:.IMH 

HHCTpyMeHTaMH. IJpH npHH.!ITHH nonpaBOK op raHH3aUHH He 06.!13aHbl nepeCl.JHTI:.JBaTb HH<I>OpMaiJ;HJO 3a 

npe~bi~mue nepuo~&I, o~naKo ~onycKaeTc.!l peTpocneKTusuoe npuMeHeHHe npu ycnosuu npuMenenH.!I 

DOnpaBOK B OTHOIIIeHflll BceX TpeX acneKTOB fl C06JIIO,!\eHIDI .1\pyrHX KpHTepHe8. IlonpaBKH BCTyDaJOT 8 

CHJIY ,ZJ,.IUI fO)].OBhlX nepHO)].OB, HR'IHH810W.HXCH 1 HHBapR 2018 f 0)].8 HJIH DOCJie 3TOH ~aTbt. 1-(onycKaeTC.!I 

.D.OCpO'IHOe npHMeueHHe • .l(auubre nonpaBKH npe.D.nonmKHTeJJbHO ue OKIDK)'T cymeCTBeHHoro BJIHRHH.!I Ha 

<I>HHaHCOBYIO OTl.JeTHOCTb rpynnhl. 

llonpaoKu K MC«<»O (lAS) 40 llepeoo~&I uuoeCTuQuouuoii co6cToeuuoCTu. 

,[(aHHble H3MeHeHH.!I YfOl.JH.!IIOT, liTO nepe80~bl B KaTerOpHIO H H3 KareropHH «l.fHBeCTHUHOHHRR 

C06CTBeHHOCTb» Tpe6yeT OUeHKH TOrO, COOTBeTCTsyeT JIH aKTHB Onpe.n;eJieHHIO HHBeCTHUHOHHOH 

C06CTBeHHOCTH. ,l(aHHblH <l>aKT ~OJDKeH DO~TBep)f(,ll,aTbC.!I Ha6JIIO.ZJ:aeMblMH ~OKa3aTeJibCTBaMH TOfO, liTO 

npOH30WJ10 H3MeHeHHe B HCDOJ1b3088HHH. ,l(aHHbte H3MeHeHHH BC'I)'DaiOT B CHJIY ~H fO~OBbiX 

nepuo~os, HaliHHaiOIUHXC.!I I .!IHBapS! 2018 ro.n:a HJIH n o3:>Ke u npe~nono:>KHTeJibHO He OKa:>KYf 

cy~eCTBeHHOfO BJIH.!IHH.ll Ha <I>HHaHCOBYIO OTl.JeTHOCTb fpynnbl. 

llonpao~eu ~e MCdlO (IFRS) 1 Y CTpauenne ~epaTKocpoqnLix ncKJIIOqenuii. 

,l(aHHbie nonpaBKH y~MHJIH p.11~ KpaTKocpoliHhlX HCKJIIO'IeHHH H3 MC<l>O 1, TaK KaK OTl.JeTHbie nepuo~bi 

K KOTOpblM OHfl OTHOCfiJIUCb y>Ke fiCTeKJifl. ,llaHHI:.Je H3MeHeHH.!I BC'I)'DalOT 8 CHJIY .ZJ:JI.!I fO.ZJ:OBbiX 

nepHO,!\OB, Hal.JHHaJO~HXC.!I ] .!IHBapg 2018 fO.ZJ:a HJIH D03:>Ke H npe.n;noJIO:>KHTeJibHO He OKa:>Kyr 

CyiUeCTBeHHOfO BJIHRHH.!I Ha <I>HH8HCOBYIO OTl.JeTHOCTb r pynnbl. 

llonpaBKH K MCCI»O (lAS) 28 OueuKa ACCOQHHpOB8HHOH KOMD8HHH HJIH COBMCCTHoro 
npe.D.DpHHTHA DO cnpaoe)].JIHBOH CTOHMOCTH. 

IJonpaBKH yTOliH.llfOT, 'ITO B03M0)1(}{0CTb .ZJ:JI.ll HHBeCTHUHOHHbiX HJifl CXO)I(HX KOMDaHHH OIJ;eHKH 

HHBeCTHUHH B aCCOUHHp08aHHbJe KOMnaHHH H COBMeCTHI:.Ie npe~npH.!ITH.!I no cnpase.ZJ:JIHBOH CTOHMOCTH 

~OJI)I(Ha npHMeHRTbC.!I B OT~CJibHOCTH ~R K~OH aCCOUHHpOBaHHOH KOMDaHHH HJIH COBMeCTHOfO 

npe~npHSITH.!I. ,[(aHHbiH <l>aKT )].OJDKeH 6 biTb 3a<I>HKCHpOBaH npH nepBOHa'laJibHOM npH3HaHHH 

HHBeCTHUHH. ,[(aHHbie H3MeHeHHSI BCTyDalOT B CHJIY ~JISI I'O~OBbiX nepHO~OB, H8l.JHHaiOII{HXCSI 1 RHBapR 

2018 ro.D.a HJIH no3:>Ke u npe.D.nOJIO:>KHTeJibHO He OKa:>KYf cy weCTBeHHoro BJIHSIHHSI Ha <t>uHaHcosyiO 

OT'IeTHOCTb rpynnhl. 

KPMCCJ)O 22 OnepaQHH o HnocTpauuoi BaJIIOTe u aoauc&I. 

,[(aHHoe pa3DSICHeHue onpe~eJIReT npouecc ycrnHOBKH <~aT&I onepauuu» .n:na ueneH onpe~eneHH.!I 
o6Meuuoro Kypca no nepeso~ on epau;HH npu3HaHHR aKTusa, pacxo,!\I:.I HJIH ~oxo.n;a, ynnal.JeHHbiX B 

HHOCTpaHHOH sanrore. l-(aHuoe pa3'hRCHeuue scrynaeT B CHJIY .ZJ:JIR ro~OBbiX nepuo.n;os, Ha'lHHaiOwuxc.!l 1 
RHBapst 20 18 ro~a HJIH fl03:>Ke H npe~nOJIO:>KHTeJII:.HO He OKa:>Kyr cyweCTBeHHOfO B1IH.!IHH.!I Ha 

<l>HHaHCOBYIO OTl.JeTHOCTb fpynnbJ. 

4. qHCTbie DpO .. eHTHble )].OXO)].bl )].0 ~OpMHpOB8HHA pe3epBOB DO)]. o6ec .. eueuue 
fipo .. eHTHble )].OXO)].bl 

Cqera u .n.eno3HTbt a 6aHKax (llpHMeqaHHe 12) 
Jai\Mbi H .n.e6HTOpCKCUI 38)J.0Jl)KeHHOCTb (llpHMe'laHHe 14) 
HHsecTHWIH, HMeiOruuecR B HanH'IHH .li.JI.II npo.n.axnt 

(npHMetfaHHe 11) ~ 

,[(eHe)I(Hl>!e cpe.n.cTBa u HX 3KBHBaneHTbi (llpHMeq~~~)'"'" 

3a ro~, 
381COH"'HBWHI\c~H 31 
neKatipH 2017 rona 

18,076,490 
6,629,324 

335,791 
268,390 

n -~ 
pO'iHe aKTHBbl ..:::,'""·/ ....:::;_;~'--------

~~ /1 25,309,995 

}.::J) 

3a ro~, 
381COH"'HBWHiiCR 31 
neKa6pH 2016 rona 

24,589,289 

168,209 
849,891 

544 
25,607,933 



AK~OHEPHOE OE~ECTBO ««POH,ZJ; IIPO'&JIEMHbiX KPE,n;HTOB» 

IIPHME'IAlllUI K KOHCO~OBAHHOH «PHHAHCOBOH 01'11ETHOCTH 3A ro,n;, 
3AKOH'IHBIJIHHCR 31,ZU:KABPR 2017 ro,n;A (IIPO,li;OJDKEHHE) 
(B mbiCR'lax menze, eCJlu ne YK03ano unoe) 

IIpoqenTHble pacxo~LI 

,[(unu.n:en.n;M no npHBHJierupoaannLIM aKUHHM 

3a ro~, 
38KOH'IHBWHiiCII 31 
~eKa6pSll017 ro~a 

(62) 
(62) 

3a roA, 
38KOH'IHBWHiiCII 31 
.lleKafipal016 ro~a 

(62) 
(62) 

5. )J;OXO/lbl OT peaJIU38UHH TOBapOB H OK838HHH YCJJYf H ce6eCTOHMOCTb peaJIH38QHH 

,l(OXOJl OT apeH.n;I.I KOMMep"'eCKOit He~BH:>KHMOCTH 
,l(OXO.Il OT apelf.llbl npoqej;i He.ztBHlKHMOCTH 
,[(oxo.n: OT B03Mew.eHHJl pacxo.n:os no co.n:ep:>KanuJO 
HMyi.IJ;eCTBa, C,llaBaeMOrO B apeH.IlY 
IIpoque .noxo.nbl 

Ce6eCTOHMOCTL peaJIHJauuu 

Ce6eCTOHMOCTb apeHJlbl KOMMepl!eCKOf:t HeJlBH>KHMOCTH 

PacxOJlhl no co.n;ep:>KaHHJO nMymecTsa, c.n:asaeMoro s 
apeHJlY 
IIpoque pacxo.n;LI 

3a ro,ll, 
38KOH'IHBWHilCH 31 
,lleKaGpH 2017 fOA8 

1,436,329 
12,821 

248,563 
25,235 

1,722,948 

3a ro.n:, 
38KOH'IHBWIIACH 31 
~eKa6pH 2017 ro,lla 

(1 '187 ,034) 

(447,611) 
(31) 

(1,634,676) 

3a ro.ll, 
38KOH'IHBWUitCH 31 
JleKaGpH 2016 f0Jl8 

128 

76 

204 

3a roJl, 
38KOH'IHBWHACH 31 
,lleKa6pH 2016 ro,lla 

(76) 

(76) 

lJ.o 2017 ro~a 8 <l>oH~e oTcyrcT80BanH KPYnHbie o6'beKTbi He~8IDKHMOCTH HJIH nHoro HMymecTBa, 

KOTOpbie MOfJIH 6bi reHepHp08aTb 3HatiHTeJibHble ~OXO~bl 8 B~e apeH,!:tHOH ruiaTbl HJIH ~OXO~a OT 

npo~ruKH, a EMC u KKP CTaJIH ~o4epHHMH opraHH3all,IDIMH <l>oH~a, TOJibKO 8 2017 roey. 

6. CllopMupooauue pe3epooo BOA o6ecueueuue aKTuooo, no KOTopLIM ua"IHCJIHJOTCH npoueuTLI 

,l(Bo:~Keuue pe3epB08 DO.Il o6ecueueuue aKTuaoa, 
no KOTOpblM Hft'IUCJlHIOTCH npoueHTbl 

Tiposn3HH no JaitMaM H .n:e6nTopcKoJ:t 
3a.ztOnlKeHHOCTH (IJpHMeiJaHHe 14) 

TipoBH3HH no .n:enoJHTaM B 6auKax (TipHMel.fanue 12) 

OCTaTOK pe3epsa no coCTOHHHIO ua Koneu ro.lla 

3a ro.A, 
38KOH'IHBWHitCH 

31.1leKa6pH 2017 fO!lft 
(38,851 ,952) 

129,476 

(38,722,476) 

3a ro!l, 
38KOH'IHBWHitCH 

31 !lCKa6pH 2016 fO!lft 

(1 ,3 52, 198) 

(1,352,198) 



~OHEPHOE 0:6~ECTBO «tPOH,ll; DPO:IiJIEMHhiX KPE)UITOB» 

DPHMEliA.HH.R :K :KOHCOJIII,l(IIPOBAIDIOH ~HHAHCOBOH OTlJETHOCTH 3 
3AK0JiqHBIDHHCR 31 )J.EKABPR 2017 ro,n:A (IIP0.1J:OJDKEHIIE) A ro,n:, 
(B mblCRIIax me112e, eCJlu 11e YKtl3ano uuoe) 

7. Oomue u BJlMHHHCTpaTHBHble pacxo..r.LI 

Pacxo.D.bi Ha nepcoH8JI 
Tipo<PeccuoH8JibHI>Ie ycnyru 
Hanoru H ,D.pyrue o6H3aTenLHI>Ie nnaTe)I(H s 6IO,D.)I(eT 
KoMaH.D.HpOBO'IHI.Ie pacxo.D.bi 

AMopTH3aQHR ocnoBHI>IX cpe.D.CTB H neMaTep~tanbHbiX 
aJ<TitBOB 

TpaHcnopTHI>Ie pacxo,D.&I 

DaHKOBCKHe ycnyrH 

l.fneHCKHe B3HOChl 

MarepuWibi 

GrpaxosauJte 

06yqeHJte 

KoMMYHMbHI>Je ycnyr11 

Y cnyrH CBJI3H 

PacxO.D.bi no oxpaue o6'heKTOB 
PacxO.D.hl no onepaQJtOHHoit apeu.u:e 

TiepeBO.D.llecxJte ycnyr11 
Tipoque pacxo.n.&I 

3a ro.u:, 

38KOHifHBWHiiCH Jl 
,D.eKa6pH 2017 ro,D.a 

1,098,040 
90,353 
76,960 
18,843 

16,917 
10,969 
9,194 
7,170 
6,274 
3,905 
3,715 
3,654 
2,242 
1,500 
1,396 

366 
26,154 

1,378,132 

3a ro.D., 

38KOHifHBWHiiCH 3 I 
,D.eKa6}!H 2016 ro.n.a 

600,204 
25,941 

9,976 

4,220 
6,832 
5,625 

866 
7,123 

2,745 
416 
537 

1,501 
738 

2,607 

669,803 

B COCTaB paCXOAOB Ha nepcOHaJI BKJIIOlfeHbl TaiOKe paCXO,Abl no HaJIOraM H OTlfHCJieHJUlM C 3apa60THOH 

nnaTbi. 

7. Pacxo.z. no no.z.oxo.z.noMy uaJiory 

Pacxo.u: no TexymeMy no.u:oxo.D.HOMY uanory 
Te~IIR no.D.OXO.D.HI>IH uanor, nepeuaqJtcneHHLIR s 
npOlliDbiX OT'IeTHblX nepltO.D.8X 
l13MeHeHHe BeJJJt'IHHI>J OTJJO)I(eHHLIX H8JIOfOBLIX 
aKTHBOBfOTJIO)I(eHHbiX HMOfOBbiX 06R3aTeJibCTB 
BCJieJJ:CTBite B03HHKHOBeHHR H BOCCTaHOBJJeHWl 
BpeMeHHbiX pa3HHQ 

3a ro.z., 
38KOHlflfBWititCSI 
31 ,D.eKaOpSI 2017 

ro.na 
746,494 

205 

(355,306) 

391,393 

3a ro.D., 
38KOHIJHBUIJtitCSI 31 
,D.eKa6pH 2016 ro.u:a 

3,601,196 

(1,304) 

877,881 

4,477,773 

CntBKa no TeKytneMy H OTJIO)f(eHHOMY nO,AOXOAHOM)' HaJIOry B 2017 fO,Ay H B 2016 fO,Ay COCTaBJijleT 

20%. 

25 ,AeKa6pJI 2017 ro,Aa 6biJI npHH.!IT 3aKOH «0 BHeCeHHH H3MeHeHHH H ,AOnOJIHeHHH B HeKOTOpbie 

3aKOHOAaTenhHbie aKTbi PK no BonpocaM uanoroo6nomeHHJI», B coOTBeTCTBHH c KOTOpbiM 6LIJIH 

BHeceHbi H3MeHeHJ.tsl B HanorOBbiH Ko~~Kc~R'f~6)mt<H K a3axcTaH, BKJIJO'IaiOUlHe npe~ocntsneuwe 
,~,. ~ rluf e '"~u .. ~ ~ 10 npe'i'epeHU.HH no OCHOBHbiM onepaU.HSIM ,:S~1\lllr,cpoKvJt9""(\HCTBHSI JieT, BKJUO'LJ:aJI JlhfOThl no ynnaTe 

KOpnopaTHBHOfO no~OXO~HOfO HaJIOr~ ~p~o>K,AeHLl,o&-,hoxO,Abl <I>OH,Aa no OCHOBHOH ~eHTeJibHOCTH, 
npH 3TOM npe!lJepeHU,HH npe~OCTilBJieHE.I H,~J\Hrui C 11 ~Til 2017 ro~a. 



AK~OHEPHOE OED~ECTBO «CI)OH,ll; IIPOEJIEMHLIX KPE,li;HTOB» 

IIPIIME'IAHIDI K KOHCO.JIII,li;HPOBAHHOH CI)BHAHCOBOH OTtiEmOCTH 3A rO,ll;, 
3AKOIJllliBIDHHC.si 31 ,ll;EKAJ)P.sl 2017 rOM (IIPO)J;OJDKEHHE) 
(B m61CRIIax menze, eCJiu ne yKmano unoe) 
P&C'IeT lcl»cl»eKrHBHOi CTBBKH DO DOAOXOAHOM)' HaJJOry 

3a roA, 3a roA, 

38KOH'flfBWifitCH o;o 38KOH'IHBWHiiCH 

31 AeKa6~H 2017 roAa 31 ,C(eKaoeH 20,16 roAa % 
(Y6biTOK) I npH6biJib .a.o 

H8JIOf006JIO)KeHHH {5,3992003} 100 16,566,651 100 
TIOAOXO.ZJ.Hhln: HaJIOf, paCC'IHT8HHhiA 

8 COOTBeTCT8HH C .ZJ.eACTByiOI.l.{eA 
CT88KOA DO DOJJ.OXO,C(HOMY HaJIOry (1,079,801) 20,00 3,313,330 20,00 

Heo6naraeM&IA AOXO.ZJ. oT 

aMOpYH38UHH ,C(HCKOHTa (492,839) (2,97) 

HeBLiqJ.traeMble pacxo.D.LI no pe3epsy 

na o6ecuenenHe 270,446 1,63 
HeB&I'IHTaeMbie pacxon&I OT 

y6biTK08 OT H3MeHeHHA 8 rpaqmKe 

norameHID! .ueno3HTOB B 6anKax (2,111,013) 39,10 1,432,169 8,64 
He8blquraeMble pacxoALI - pe3eps 
no aKTHBaM ETA 82,510 {1,53) 
HaJioroB&Ie npecpepenuuu 3,064,209 (56,76) 

TipO'IHe 435,488 {8,07) (45,433~ (0,27~ 

3911393 Fl35l 4,477,673 21103 

J1JMeHeHHe 8eJIHqHHbl 8peMeHHbiX pa3HHL\ B Te'leHHe 2017 H 2016 fOJJ;OB MO)I(eT 61>1Tb npeACTaBneHO 

CJie.D;YJOIUHM o6paJOM: 

(}rJIO)I(eHHbJe H8JIOfOBble 

8KTifBbl 

Cqera u .ZJ.eno3HThl a 6anKax 

Hanoro8&Ie y6&ITKH, 

nepenecenHLre na 6y .uyruue 

nepHOAhl 

OcnoBHLie cpe.ZJ.cTBa, 

HeMaTepHaJibHble aKTHBbl H 
HHBeCTHL(HOHHWI 

He,C(BIDI<HMOCTb 

llpoqee 

HToro OTJJ03\eHHbie 

HaJIOfOBble 8KTHBbl 
0rJIO)KeHHble HaJIOfOBbJe 

06SI38TeJlbCT88 

0CHOBHbJC CpCACTB8, 

HeMaTepHaJibHbie aKTHBbl H 

Hai<OnneHHaJI 8MOpTH38UHll 

HHBCCTHL(HOHHWI 

He,C(8H)l(fiM0CTb 

HToro OTJI03\ennl.le 

HaJIOfOBble 06H38TeJibCT88 

l.fHCTbJe OTJIO)KeHHble 

naJior08ble aKTH8bJ I 
(06R38TeJibCT88) 

31 ,C(eKa6pH 

2016 f0,C(8 

30,352,241 

32,269 

30,384,510 

30,384,51(} 

0Tpa3\euo 8 

COCTa8e 

npHObiJIII HJIH 

y6LITI\8 

325,624 

160,556 

{91,380) 

394,800 

(2,688) 

(41 ,002) 

(43,690) 

'/':. 
351,}10 

Orpa,..eno 8 

COCTa8e 

K8DHT8JI8 

(30,352,241) 

(30.352,241) 

(30,352,241) 

31 AeKa6pR 

2017 f0,C(8 

325,624 

160,556 

(59,111) 

427,069 

{2,688) 

(41,002) 

(43,690) 

383,379 



AK~OHEPHOE Ol>ID;ECTBO «<I»OH,ll; llPO:SJIEMHbiX KPE,lUITOB» 

llPHMElJAHIDI K KOHCO.JIH,li;HPOBAHHOH <I»HHAHCOBOH OT'IETHOCTH 3A ro,ZJ;, 
3AKOHliHBIDHHCR 31 ,ZJ;EKABPR 2017 rOM (ITPO,ZJ;OJDKEHHE) 
(6 mbtCJIIIax menze, eCRu He yKU3ano unoe) 

C'leTa H Aeno3HTbi B 6anKax 
Tipoqee 

31AeKa6pH 2016 
ro.11.a 

31,256,476 
5,91 5 

31,262,391 

Orpa»eeuo a cocTase 
DpHfibiJIH HJIH 

y6biTK8 
(904,235) 

26,354 
(877,881) 

31AeKa6pH 2017 
ro.11.a 

30,352,241 
32,269 

30,384,510 

3a rD,ll, 3aKOHlJ:HBUIHitCH 31 AeKa6pH 2017 fOAa, CYMMa KOpnopaTHBHOrO nO,llOXO,llHOfO HaJIOra 
YAep)I<HBaeMoro y HCTOlJ:HHKa BbinJJaTbl C npou;eHTHbiX AOXO,llOB fpynnbi no Aen03HT8M pa3Me~eHHbiM B 

6aHKax, no.nne)l(a~aH 3atJ:ezy coCTasuna 562,957 TbiC. reure u 6F..ma 3atJ:Teua B ctJ:eT norameHHH 

TeKy~ero HaJiorosoro o6H3aTeJJbCTBa (s 2016 roAY 3atJ:Teuuasr cy MMa cocTasHJia 2,897,127 Tbic. reure). 

9. ,ZJ;eue»eHbie cpeJJ;CTB8 H HX 3KBHBaJieHTLI 

)l;eue>KHble cpeACTBa B Kacce 
TeK}'W,He cqera B HEPK 
)l;eno3HTbi B HEPK 

C.Z{enKH "o6paTHoro PETIO", 3aKmoqeHHbie Ha cpoK AO 90 
,!J.He1:i 

TeK)'IUHe c'leTa B 6aHKax c KpeJJ.HTHbiM peliTHHroM B H 
HH:>Ke: 
• B Teure 
- B AOJIJiapax ClllA 

31 AeKa6pH 2017 
ro.11.a 

4,273 
6,096,561 

25,599,000 

3,680,002 

1,698,606 
1,674,461 

24,145 

37,078,442 

31 AeKa6pH 2016 
ro.11.a 

12,075,693 

5,158,004 

43,967 
43,967 

171277,664 

KpeJJ;UTHble penTnHrn npeJJ;CTasneHbi B cooTseTCTBHU co cTaHJJ;apTaMn penTnurosoro areHTcTsa 

«Standard and Poor's» uno c auaJiorHtJ:HbiMH cTaHAapTaMH APYrHx Me»CAYHapOJJ;HhlX peihHHrOBbiX 

areHTCTB. 

,[(eHe)I(Hble cpe,llCTBa He SfBJlj{JOTCSl HH 06eCI..\eHeHHbiMH, HH npocpolleHHbiMH. 

Tio COCTOJIHHIO Ha 31 )leKa6px 2016 fOAa B COCTaB 3KBHB8JleHTOB AeHe)KHbiX cpeACTB BXOAXT rpe6oBaHHX 

no cJJ;eJJKaM «o6paTuoro PETIO», 3aKJJIOtJ:eHHbiM ua cpoK .llO 90 ,llHen ua K<l>.6. ):(aHHbie C,lleJJKH 

o6ecnetJ:eHbi Ka3HatJ:encKHMH seKceJJ.liMH MnuucrepCTsa <t>uuaucos Pecny6nHKH KaJaxcTan 
cnpaBeAJJHBOH CTOHMOCThiO 5, 148,173 TbiC. TeHre no COCTOJIHHIO Ha 31 AeKa6p.ll 2016 fOAa. 

llo COCTO.liHHIO Ha 31 AeKa6pjl 20 17 fOAa cnpaBeAJJHBa.ll CTOHMOCTb OTKpbiTbiX CJJ;eJJOK «06paTHOf0 

PETIO» y fpynni:.I HMenaci:. ua cyMMY 3,680,002 TblC. reure. 

10. ,ZJ;eHe»CHble cpeJJ;CTB9 , orpaHHIJeHHLie B HCDOJIL30B9HHH 

31 AeKa6pH 2017 ro,!J.a 

TeK}'~HH C'leT B ry "KOMI1TeT 
Ka3Ha'leitCTBa MHHHCTepCTBa 
$11naucoa PK" 
HeHcnonb3oBaHH3jl 
nepepacnpe.neneHHan cyMMa no 
rocy.o;apcTBeHHoit nporpaMMe 

Tipo'IHe cpe.o;cTaa B 3aJIOre B EBY 2,452 

2,452 

31 ,!J.eKa6pH 2016 ro.11.a 

64,946,332 

3,303,785 

68,250,117 



AKIUIOHEPHOE Oli~ECTBO ««<»OH,ll; IIPOJi.JIEMIILIX KPE,zniTOB» 

IIPDME'IAHHH K KOHCO.JIH,ZJ;HPOBAHHOH CI»HHAHCOBOit OT'IETHOCTH 3A ro,n;, 
3AKOH'IHBWHHCH 31 ,lJ;EKAJiPH 2017 rO)J;A (IIPO,li;OJiiKEHHE) 
(6 mbtCR'lax meHze, eC/lu He yKmaHo UHoe) 

Tio COCTORHHIQ Ha 31.12.2016 ro.u.a OCTaTOK .U.eHe)J(HblX cpe.U.CTB, OrpaHH~eHHbiX B HCnOJib30B8HHH 
COCTaBJIRJI 68,250,117 Tb!C. TeHre, H3 KOTOpbiX 3,303, 785 TbiC. TeHre ,lleHbfH nO.ll.Jle)l(aBlUHe pa3MeiQeHH10 
B paMKaX peaJIH3aUHH TiporpaMMbl pe<j>HHaHCHpOBaHHR HnOTeliHbiX )I(HJIHIUHLIX 3aHM08/HnOTe4HbiX 
3aHM08, yrsep)K.lJ.eHHOH TiocTauosneuueM TipasneHHR HBPK OT 24 anpenx 2015 ro.u.a .N'!!69 «06 
yrBep)K){eHHH llporpaMMbl pe<l>HHaHCJ.fpOBaHIDI HmYrelJHhiX )I(HJIHIUHbiX 38HMOB/unoTelJHLIX 38HMOB» 
(.uanee - IlporpaMMa 130) OCH08HoA cyMMbi 8 pa3Mepe 3,200,000 TbiC. Teure s AO «Ka3axcTaHCKaR 
HnOTeliHaR KOMnaHHR» H 103,785 Tb!C. TeHre pe3eps .llJIR p83MeiQeHHR B .u.pyrux 6aHK8X. 
TIOCTaH08JieHHeM 

TipaBJieHHR HEPK .N'!! 3 8 oT 27 <fJespanH 2017 ro.ua 6&mu BHeceHbl H3MeHeHHH s ycnosuR llporpaMMbi 
130 llaCTHliHO CHHMaJOIQHe orpaHHlleHHe 8 HCnOJib30BaHHH <l>OH.ll.OM CYMM pe3epsa no TiporpaMMe 130. 
CornacHo 8HeceHH&IX H3Meueuun <I>OH.ll o6ecnequsaeT uenesoe pa3Memeuue yKa3aHHoj;f cyMMbi s EBY 
COfJ18CHO yrsep)K.lJ.eHHOMY nepeliHIQ (.uanee - nepelleHb) B COOT8eTCT8HH C YCTaHOBJleHHbiMH .llJIR HHX 
nHMHTaMfil nepBiilliHoro pa3MeweHfiiH .u.euer (.uanee - JlfiiMfiiT), npe.u.sapurenLuoro H .u.ononHHTeJILHoro 
JIHMHT08 pa3MeWeHHR .u.euer, c<fJopMHp088HHbiX 38 ClleT 803BpaTa JIHMHTa B pa3Mepe fil nOp.!l.U.Ke, 
onpe.ueneHHbiM llporpaMMoj;f 130. llpH 3TOM <l>OH.ll .llO pa3MeiUeHHR .llOnOJIHHTeJILHLIX JIHMHTOB B liBY 
caMOCTORTeJibHO ocyweCTBJIReT ynpasneufile .ueuLraMH, uaxo.uRUJ.HMHCR ua cqere <I>ou.ua. B CBH3H c ~eM, 
<l>OH.ll no COCTORHHIQ Ha 31 ,lleKa6pS! 20 17 ro.u.a ytieJI BbiUJeyKa3aHHble ,lleHbfH KaK HaxO,llSIUJ.HeCSI B 
CB060.llHOM nOJib30B8HHH. 

B 2016 ro.u.y 6hm o6b.!lBneu .u.e<t>onT AO «Ka3HHBecT6aHK» (.u.anee- KHE), .ll.Jl.!l KOToporo s .u.eKa6pe 2016 
ro.u.a uaqanach npoue.u.ypa mtKBH.U.aUHH, B CBR3H c lleM .ueHe)I(HLie cpe.u.CTsa pa3MemeHHLie s YKa3aHHOM 
6auKe s paMKax TiporpaMMLI 130 6&mu tiaCTH'IHO nepese.u.eHLI B AO ,[Q> «AnL<fJa-EaHK» B paMKax 
Onepau;HH O.lJ.HOBpeMCHHOH nepe.ll8'1H aKTHBOB H 06R3aTeJlbCTB, KOTOpbie 6LIJIH o<fJopMJieHbl B KatieCTBe 
3aKJia.u.a no o6R3aTeJihCTBaM TpeTbHX mtU, 3aeMmHKos npHHRTbiX Klffi. 29 HIOHR 6&m 38KJI10lleH .uorosop 
3aKna.ua .u.euer <I>ou.u.oM B AO .D:I> «An&<fJa-I>aHK», KOTOpbiMH <I>ou.u. .u.o OKOH'IaHHSI .u.orosopa He MO)I(eT, a 
HMeuuo .u.o nonuoro Ha.llJle)K~ero ucnonueHHR sceMH .llOJI)KHHKaMH, YKa3aHHbiMH s .uorosope 3aKJia.u.a, 
B C8.!13H C lleM .llaHHbie Cpe.llCT8a 8 pa3Mepe 2,452 TbiC.TeHre BKJllOlleHbl B COCTaB .U.eHe)I(HbiX cpe.U.CTB, 
orpaHHlleHHbiX 8 HCnOJib3088HHH . 

.ll:eHe)KHble cpe.llCT8a B pa3Mepe 64,946,332 TbiC. TeHre, BLI.lleJieHHbie Ha K8nHTaJIH38UHIO <l>OH.ll8 
TipHKa30M MHHHCTpa <fJHHaHCOB .N'!!667 OT 19 .llCKa6p.!1 2015 ro.ua, 6LIJIH 3a~HCJICHLI Ha KOHTpOJILHLIU 
cqer HaJIHliHOCTH <I>ou.u.a B L(enapTaMeure Ka3uaqej;fCTsa no r. AnMaTbi KoMHTeTa Ka3uaqencTBa 
MfiiHHCTepCTsa <I>uuaucos Pecny6mtKfil Ka3aXCTaH B .ueKa6pe 20 15 ro.ua. Ocsoeuue yKa3aHHLIX .u.euer s 
COOTBeTCTBHH C yrsep)K.lJ.eHHLIM HOpMaTHBHLIMH .ll.OKYMeHTaMfil PK (llpaBHJia HCnOJIHeHHR 610.lJ.)KeTa H 
KaCC080f0 06CJIY*HBaHHH .N'!!220) nOpS!.llKOM, OCyiQCCTBJl.!leTC.sJ TOJILKO no npC.lJ.'bHBJICHHH <l>OH.lJ.OM naKeTa 
.U.OKYMeHT08, BKJIIOllaiOIQero 8 ce611 Perneuue AKI.\HOHepa <I>ou.u.a o 38KJIIQlleHHH c.u.enKH no BbiKyny 
o6ecu.eueHHLIX 3aHMOB (NPL) y 6aHKOB BTOpOrO ypOBH.R (l>BY) HJIH o6yCJIOBJieHHOfO <f>uHaHCHpOB8HHR 
liBY H Konun 3aKJIIOliCHHLIX .uorosopos. BMecre c nonyqeuHLIM uene8LIM nepequcneuueM 6ro.lJ.)KeTHLIX 
cpe.U.CT8 8 pa3Mepe 2,092,941,288 TLIC. reure H cyMMOH .u.ononHHTeJILHOH KanHTaJIH3aUHH HBPK <I>oH.lla 
Ha cyMMY 470,196,000 TbiC. Teure, 64,946,332 TLIC. reure 6&mu BLicso6o)K.lJ.eH&I u uanpasneHLI Ha 
c.u.eJIKy no BbiKyny npo6neMHbiX aKTHBOB AO «ETA liAHK» (.u.anee - C.u.enKa c ETA). 

B COOT8eTCT8HH c PaMOl.fHLIM cornameuueM OT 02 HIOHR 2017 ro.u.a (.u.anee- PaMOliHoe cornaweHHe), 
JaKJIIO'feHHbiM Me)K.ll.y llpasuTeJibCTBOM PK, MuuucTepcT80M <f>uHaucos Pecny6nHKH Ka3axcTaH (.u.anee 
- M<I> PK), HEPK, AO «Hapo.U.HLin liaHK Ka3axcTaua» (.uanee - Hapo.llHLm EauK), AO 
«Ka3KOMMepu.6aHK» (.u.anee - KKE), AO «liT A EaHK>> (.u.anee - liT A), <I>oH.llOM H pH.u.a .u.pyrux JIHU., B 
cooTBeTCT8HH c npHKa30M Muuucrepcrsa <t>uHaHcos Pecny6nHKH Ka3axCTaH OT 29 HIOHR 2017 ro.ua 
Me)K.ll.y <I>OH.llOM H ETA 1 HIOJI.sl 2017 ro.u.a 6hm 3aKJII01.feH .D:orosop npno6pereuH.sr (KYnnu-npo.u.8)1(H) 
aKTH80B (.u.anee- L(Kil). CornacHo ,n:KI1 <I>ou.u. ~~'[HJI noKynuyiO u.euy B pa3Mepe 2,639,771,120 Th!C. 
reure ua ycnosHRx 100% npe.u.onnaT&I, liT A. c!Jepe.uan s :·co6cTseuuocTb <I>oH.ua npo6neMHhie aKTHBhi 
cornacuo nepeliHH cornacosauuoro llpasf.t~CT80M PK, Mci> PK, HEPK, HapO.U.HbiM EaHKOM H KKD. 

I 



~OHEPHOE Oli~ECTBO «<I>OH,ll; IIP06JIEMHLIX KPE,ll;HTOB» 

IIPHME'IAHIDI K KOHCOJID,1l;I:IPOBAHHOH CI>HHAHCOBOH OPIETHOCTH 3A ro,n;, 
3AKOHliHBWHHCH 31 )l;EKAJiPH 2017 rO)l;A (IIPO,ll;OJDKEHIIE) 
(6 m6tCR'Iax menze, eCJlu ne yKa:Jano unoe) 

11CTO'IHHKH <f>HuaucHposauHJI C~enKH c ETA: ~enesoe nepe'IHcneuHe 2,092,941,288 ThiC. Teure no 

610,WKeTHO~ nporpaMMe 202 (ITpHMelfaHHe 18), 64,946,332 TbiC. Teure Bbi~eneHHbie <l>ou~y B paMKax 
6IO.wKeTHOii nporpaMMbi 109, B3Hoc HEPK s ycTaBHbiH KamtTan <l>OHAa s o6oeMe 470,196,000 TbJC. 

Teure H 11,687,500 TbJC. Teure cpeACTBa <l>ou.D.a, creuepHposaHHbie B pe3ynLTare o6ycnoBJieHHoro 

<t>HHaHcnposaHHB EBY 3a cqer 610.LJ)KeTHbiX cpe.nCTa (610.LJ)KeTHIUI nporpaMMa 078). 

ITepe'leHb BbiKynneHHbiX AKTHBOB ETA BKniOlfaeT a ce6.11: 

1) 87,500 aK~HH AO «Anb CaKp <f>Huauc» {IIpHMelfaHHe 11), 

2) I 00% aK~HH AO «Estate Management Company» H 1 00% JJ.OJJH B TOO «Kazkom Realty»; 

3) ITpaaa TPe6oaaHHJI no npoeKTaM <j>HHaHCHposaHHJI (ITpHMelfaHHe 13); 

4) WMyJ..QecTBo, paHee npHHHTOe Ha 6anauc AO «ETA EaHK» (ITpHMelJaHHe 14, 16). 

ITpHeM BbiKynneuubiX AKTHBOB ETA ocymecTBJJJIJlC.ll <l>OH.D.OM B nepHO.D. c HIOJlJI no ~eKa6pb 2017 ro~a. 

B cooTBeTCTBlm c ycnoBH.SIMH PaMolJHoro cornaweHHJI noKynHIUI ~eua BhlKynaeMLIX <I>ou,uoM aKTHBOB 
6biDa onpe}J.eJleHa OCHOBbiBa.IICb Ha 6anaHCOBOH CTOHMOCTH aKTHBOB npOAaB~a, 6e3 npoBe}J.eHHJI O~eHKH. 

,lVf.11 C06JliO}J.eHH.II Tpe6oBaHHH MC<l>O B OTHOIUCHHH onpe}J.eJJeHHJI cnpaBe,llJIHBOH CTOHMOCTH 

npHo6peTaeM&Ix aKTHBOB (.D.anee - AKTHBbl ETA) npn nepaoHallaJJhHOM npH3HaHHH <l>oH~OM 6hiJJ 

npHBJlelfeH uooaBHCHMbiH ol{eHJ..QHK TOO «AMepHK3H Annp3ihen». 

Ehma npose}J.eHa o~euKa: 6anaucosoro HMymecTaa; npaa TPe6oaaHHJI, a TaiOKe 3anorosoe o6ecneqeuHe 
no ~aHHhiM npasaM Tpe6osaHHR MHsecTHL{HH B aKL{HW}J.OJlH yqaCTH.ll B ~oqepHHX opraHH3!li.\H.liX H HX 

JJ.BIDKHMoro H He.D.BIDKHMoro HMYllleCTaa. UenbiO o~eHKH .liBJIRJJOCh onpe.neneHHe 
pbiHO'IHOH/cnpaBeAJJHBOH CTOHMOCTH AKTHBOB no COCTOJIHHIO Ha }J.aTbl npHeMa AKTHBOB Ha 6aJJaHC 

<l>ou.na AJJ.ll ~eneli KouconH,nHpoaauuoro nnaunpoaauHJI H ynpaaneHH.SI aKTHBaMH, a TaiOKe a uenSix 

no.D.rOTOBKH <f>Huaucosoif OTlfeTHOCTH <l>oH.D.a a coOTBeTCTBHH c Tpe6osaHHJIMH Me)K,ZzyHapo,nHbiX 

CTaH,ll.apros <l>Huaucosoli 0TlJeTHOCTH (MC<l>O). PooyJJhTaTbl oueHKH 6biJlH npe.nCTaaneHLI <l>OHAY B 
BH}J.e 17 OTlJeTOB 06 Ol{eHKe. 
ITpH npose,neHHH o~eHKH KruK,D.oro o6beKTa paccMaTpHsanach B03MO:>KHOCTb npHMeHeHH.II Tpex 

no.nxo.noa K oueuKe: 3aTPaTHoro, cpaBHHTeJJbHoro H .noxo.nuoro. B cnyqae HcnoJJb30BaHH.SI 6onee lfeM 

o.nuoro no.nxo.n:a, pe3yJJLTaTbi o~eHKH, nonyqeHHLie npH npHMeueHHH pa3nH'IHLIX no.nxo.n:oa K o~eHKe, 

8HaJJH3HpoBaJJHCb H 6biJIH COrJiaCOB8Hbl B HTOfOBOO 3HalfeHHe CTOHMOCTH. ,lVf.11 ~eneH O~eHKH BCe 

aKTHBbi 6biJIH pa3,neneHhi ua o.n:uopo.n:Hbie rpynnLI. BLI6op no.nxo.noa K oueHKe KIDf<AO~ rpynn&r 3asncen 

OT nma aKTHBOB H HaJJHlfH.ll pblHO'IHbiX A8HHblX. 

JfToroBaH 0611.\a.ll pblHOlJHaH/cnpaBe,I],JlHBaSI CTOHMOCTb BbiKynneHHbiX aKTHBOB Ha MOMeHT npl!06peTeHHSI 

no pe3yJJbTaTaM He3aBHCHMOH Ol{eHKH COCTaBHJla 267,739,7}5 TbiC. TeHre, C y4eTOM 3JlHMHHHpOBaHHJI 

162,176,405 TbiC. TeHre. 

,l(auuble ue3aBHCHMOH oueuKH cnpaseAJJHBoli/pblHO'IHOH CTOHMOCTH AKTHBOB ETA uaiUnH OTPa:>KeHHe s 
HaCTO.lll.l.\eH KOHCOJlHAHpOBaHHOH <j>HHaHCOBOH OTlfeTHOCTH <l>OH}J.a 3a ro,n, 3aKOH'IHBUIHHC.ll 31 ,neKa6pR 

2017 ro.na. 

Tipuo6penmue npo6neMHI>IX aKTHBOB, B TOM qucne: 

- npasa Tpe6osaHH.II no 3aitMaM (TipHMe'laHHe 14) 
- ,l\BH)I(HMOe H HeJJ.BIDKHMOe HMyiiJ.eCTBO (Tip~e'laHHe 14, 16) 
- HHBeCTH~H B .D.OJJeBbJe HHCTpYMeHTbl (I'I~el.fbHI:le 11) 

';I ,. 

- npasa -rpe6osaHHn Ha HMyw.ecTso (OpHMe'lalme 14J~ 
IF- o-

Cnpase,LVIHBaH 
CTOHMOCTb Ha MOMeHT 

npuo6peTeHHH 

142,143,601 
18,639,879 

1,334,404 
58,521 

162,176,405 



AKD;HOHEPHOE OE~ECTBO «~OH,ZJ; DPOEJIE:MHLIX KPE,l(HTOB» 

DPHMEqAHIDI K KOHCOJilf,lUIPOBAHHOA ~HHAHCOBOH OT~THOCTH 3A fO,ll;, 
3AKO~mHiiC.H 31 ,li;EKAEP.H 2017 fO,li;A (IIPO,li;OJIJKEHHE) 
(6 mbtCRflax menze, ecnu ue y«mauo unoe) 

BLIK)'DJieuuLJe .llOJIH yqacTHH o aoqepuux KOMnauuHx: 

AO «Estate Management Company» 
TOO «Kazkom Realty» 

AO «Estate Management Company» 

31.lleKa6pa ~017 ro,lla 
100% 
100% 

cl>aKTWiecKWI ,!laTa npuo6pereHH.R ,llaHHOH KOMnauuu 6htJia onpe,lleneua KaK 4 asrycTa 2017 ro,lla s 
MOMenT 3asepweuus nepeaaqu 100% 8KL\HH KOMnauuu Cl>ou,lly. Ocuosuoif ,lle.RreJihHOCTbJO KOMnaHHH 
.RBJI.RIOTC.R Onepal.\HH C ,llBIDKHMhiM H He,llBIDKHMbiM HMyi.UeCTBOM, apeH.ZJ.a, C,llalJa 8 apeH.llY H cy6apeH.ZJ.Y 
CTpOeHHH HJIH OT,lleJibHhiX nOMei.UeHHH, a TaiOKe npe,llOCTaBJieHHe pH3JITepCKHX H KOHCYJihTal.\HOHHbiX 
ycnyr ua pbiHKe ue,llBIDKHMOCTH. Cnpase,llJIHBWI CTOHMOCTb KoMnauuu ua ,llal)' npuo6pereuus 6&ma 
01.\CHCHa HC3aBHCHMbiM 01.\CHI.UHKOM B 59,742,832 TbJC. Teure. 06'LCKTbl He,llBH)KHMOCTH KOMnaHHH 
npe,llCTaBJI.RJOT C060H 06'LCKTbl o<J>HCHOH, )KHJIOH H TOpr OBOH He,llBH)KHMOCTH, pacnOJIO)KCHHbiC 8 
ropo,llax: AnMaTbi, AcTaua H ATblpay. 

TOO «Kazkom Realty» 

<l>aKTHlJCCKWI .ZJ.aTa npuo6peTeHH.R .ZJ.aHHOH KOMnaHHH 6btJia onpe.ZJ.eJieHa 23 OKT.R6p.R 20] 7 rO.ZJ.a, 8 MOMeHT 
nepe.ZJ.atJH 100% .ZJ.OJIH yqacTH.R B ycTaBHOM KanHTane OT ETA. BMecre c .ZJ.OJieH ytJaCTH.R ETA nepe.ZJ.an 
Cl>oH.llY npasa Tpe6osauu.R no 3aHMY Bbi.ll.aHHOMY TOO «Kazkom Realty». Cnpase.llJIHBWI CTOHMOCTb 
KOMDaHHH Ha ,!lazy DpH06peTeHH.R 6biJia OQeHeHa He3aBHCHMbiM OQeHI.UHKOM B 1 TeHre, B BH.Izy TOfO, 'ITO 
o6.R3aTeJibCTBa KoMnaHHH 3Ha'IHTeJibHO npeBbiWaJOT CTOHMOCTb scex HMeJOI.UHXC.R y TOO «Kazkom 
Realty» aKTHB08. 

AKTHBbi TOO «Kazkom Realty» s ocuosuoM cocro.RT H3 o6'LeKTos ue,llBH)KlfMOCTH: JeMeJibHbie yqacTKH, 
KBaJYfHpbl H o6'heKTbi npoqeif ue,llBH)KHMOCTH. Ocuosuru~ ,lle.RTeJibHOCTb KoMnaHHH npe,llCTaBJI.RJia co6oif 
npuo6pereuHe COMHHTeJibHbiX H 6eJHa.D.e*HbiX aKTHsos AO «Ka3KOMMepl.\6aHK» H JaeMIL\HKOB AO 
«Ka3KOMMepl.\6auK», a TaiOKe .llaJibueiiwee ynpaBJieuue .ll8HHbiMH aKTusaMH. B uacTO.RIL\ee speM.R Cl>oH,ll 
ell.\e paCCMaTpHBaeT .ZJ.aJibHeHWYJO CTpaTerHJO HCnOJIL30BaHH.R ,llaHHOH KOMnaHHH. 

PyKOBO.llCTBO paccMaTpusaeT ycnosu.R C.lleJIKH c ETA KaK uepbiHOlJHble H cosepweuHbie HCKJIJOlJHTeJibuo 
COrJiaCHO peweHHIO AKUHOHepa, H COOTBeTCTBeHHO, npH3HaJIO pa3HHL\Y Me)f(.ll;y cnpaBe,llJIHBOH 
CTOHMOCTbJO aKTHBOB no C,lleJIKe c ETA ua MOMeHT npH3uauH.R H noKynuon CTOHMOCTbiO B pa3Mepe 
2,372,031,405 TbiC. reure s cocTase KaDHTaJia no CTaTbe «Pe3eps no ycnosuoMy pacnpe.ZJ.eJieHHIO» 
(TipHMelJaHHe 20). 

11. HuoecTHL\HH, HMeromuecH o HaJIH'IHH .llJIH npoaa*H 

31 .lleKa6psr 2017 ro.lla 

.l(onrosble lleHHble 

fiyMaru 

rocy.llapCTBeHHble 
xa:maqeRcKHe 
o6JI3aTeJibCTBa 
MHHHCTepCTBa 

ct>uuancos PK 

)J;oneBble ueuuble 

6yMant 

AKL\HH AO "Anb CaKp 
cl>uuauc" 

HoMHHBJJbH&H 

CT8BK8 

B03H&rpB*-!leHUH 

5.0%-6.5% 

Cnpase)lJJHBBH 

CTOHMOCTb 

3,795,837 

31 ,lleKa6psr 2017 ro,lla 

)J;OJIH Ylf8CTHH 
CnpaBe.llJIHBa 

H CTOHMOCTb 

31 .lleKa6pH 2016 ro.lla 
HOMHH8JibH8H 

CTBBKB 

B03Harpa*-!leHHH 

5.3%-6.5% 

Cnpase)lJJHB&H 

CTOIIMOCTb 

2,597,667 

31 ,lleKa6psr 2016 ro,lla 

)J;OJISI Y'I8CTHH 
CnpaBe.llJlltBa 
H CTOHMOCTh 



AKI.J;HOHEPHOE OJimECTBO «CilOJm IIPOiiJIEMHLIX KPE,lUITOB» 

IIPHME'IAHWI K KOHCOJIH,ZUIPOBAHHOii: «PHHAHCOBOH OT'IETHOCTH 3A ro,n:, 
3AKOII'IHBIDHHCH 31 ~KAJiPH 2017 ro~ (IIPO,ZJ;O.JDKEHHE) 
(B mblCRIIDX menze, eCJlu ne yKa:Jano u11oe) 
B paMKax C.o;emrn c ETA <l>oH.zzy 6biJIO nepe.o;aHo 87,500 UJTYK npocT&IX aKUH~ AO «An& CaKp 
<l>HHaHC», nO COCTORHHIO Ha 31 ,UeKa6pJI 2017 fO,Ua HX .D;OJISl B yCTaBHOM Kamrrane .D;aHHOH KOMnaHHH 
COCTaBJUieT 49.62% 0CHOBHOH .o;esiTeJlbHOCTbiO KOMOaHHH SlBJlSleTCJI OKa3aHHe QlHHaHCOBblX ycnyr 
comacHo HcnaMCKHM npHHUHnaM. ,l{aHHaR HHBeCTHUHR 6blna onpe.o;eneHa KaK HMeiOLUaRcSI B HaJIH'lHH 
AJUI npO,UIDKH. 

Cnpa8eMH8aR CTOHMOCTb KoMnaHHH Ha .o;ary npHo6peTeHHSI 6&1Jla oueHeHa He3aBHCHMbiM oueHLUHKOM 
s 1,334,404 T&Ic. TeHre. 15 .o;eKa6pR 2017 ro.o;a CoseT .o;HpeKTopoB el>oH.D;a npHH.liJl peweHHe nopyqHTb 
IlpaBJleHHIO el>OH.D;a npopa60TaTb C,D;eJIKY no npo.o;IDKe .o;aHHOH HH8eCTHUHH CTpaTefH'leCKOMy 
HHBecropy Ha ocHoBe nocrynHswero npe.D;JlO)I(eHH$1 noKynKH 3a 2,250,911 TbiC. TeHre, c npe.o;onnaToii 
10% H onJiaTOn pa8HbiMH .o;onSIMH 8 Tel.feHHe nocne.zzyiOLUHX I 0 neT no.o; 3anor aKUHH, npHHa.D;Jle)l(aJ.UHX 
<l>oH.o;y. 2 anpenSI2018 ro.o;a 6hiJ13aKJII04eH .o;orosop ua npo.o;~ .o;auHoro aKTH8a (IlpHMe'laHHe 23). 

IJo COCTOSIHHIO Ha 31 ,D;eKa6p.ll 2017 ro.o;a H Ha 31 ,D;eKa6pR 2016 ro.o;a HHBeCTHUHH, HMe!Oli.(HecJI 8 

HaJIH'lHH .D;JlH npO,niDKH, 8 8H,D;e rocy,napCTBeHHbJX ~eHHbiX 6yMar, He .IIBJUIIOTC.II HH o6ecueHeHHbiMH, HH 
npocpo'leHHbiMH. 

12. CqeTa H JlenoJHTLI B 6au~eax 

C'leTa H .neno3HTbi a 6aHKax no 
rocy.napcTBeHHhiM nporpaMMaM 

- c Kpe.llHTHbiM peltrnHroM OT BB- .no BB+ 

- c Kpe.llHTHhiM peATHHrOM HH))(e B+ 

.ne<PoJIT 

llpO'lHe C'ieTa H ,nen03HTbl B 6aHKaX 

- c Kpe,nHTHhiM pelhHHroM HH))(e B+ 

- .ne<PonT 

Pe3epa no}.l o6ec~eHeHHe 

31 .netea6pH 2017 ro}.la 

9,003,368 

80,048,320 

20,270 

564,303 

1,200,000 

90,836,260 

(1,222,722) 

89,61 3,538 

31 Aetea6pH 2016 roAa 

18,611,633 

208,101,762 

2,118,453 

228,831,848 

(1,352,198) 

227,479,650 

Kpe.o;HTH&Ie penTHHrH npe.o;cTaBJieHbt B cooT8eTCT8HH co CTau.o;apraMH pennmro8oro areHTCT8a 
«Standard and Poor's» HJIH c aHanorHl.IHbiMH craH.o;apTaMH .o;pyrHx Me)l(,ll;yHapo.o;H&Ix peHl'HHfOBbiX 
areHTCT8. 

KpynHblU oenoJum 

ComacHo peweHHIO, npHHRTOMY HauHoHanbHI>IM BaHKOM Pecny6JIHKH KaJaxcTaH (HBPK), B Te'leHHe 
2015 ro.o;a el>OH.D; pa3MeCTHJI 8 6aHKe 8TOpOrO ypoBH.ll .o;en03HT cneUHaJibHOfO HaJHal!eHH$1 Ha CYMMY 
250,000,000 TbiCR4 TeHre (Jlanee - IlporpaMMa 250). HoMHHaJibHaH npoueHTHaR CTaBKa no .o;eno3m:y 
COCTaBHJla 5.5% fO,ll;08biX, CpOK pa3MeLUeHHSl .o;en03HTa - 10 JleT. qeJibiO BbiWeyKa38HHOH 
rocyJlapCTBeHHOH nporpaMMbi HBJlHeTcn coKpauteHHe o6'beMa Hepa6oTruoutHx 3aHMOB. B moue 2017 
ro.na cornacHo PaMOlfHOMY cornaweHI:uo el>oH.D; no.o;mtcan .o;ononHHTeJihHoe cornaweHHe c .o;aHHI>IM 
6aHKOM 0 CHH)I(eHHH HOMHHaJlbHOH npOUeHTHOH CT8BKH no .o;en03H1)' C 5.5% fO.D;OBbiX .D;O 0.1% fO.D;OBblX 
H npO.D;JleHHH CpOKa pa3MeiUeHHR .D;O 1 HIOJI.II 2037 ro.o;a, a TaiOKe H3MeHeHHH YCJIOBH~ .D;OCpo'IHOfO 
HCTpe60BaHH.II ,D;aHHOfO .o;en03HTa, npe.o;ycMaT}JH.BaiOIUHX npHH$1TH$1 <l>OH.D;OM 06.113aTeJlbCTBa 8 cnyqae 
.o;ocpo'IHoro HCTPe6osaHH$1 B03BpaTa .o;eno3HTa ynnaTHTI> HeycTOHKY 6aHKY 8 cyMMe SO% cyMM&I 
.o;en03HTa. ,l{aHHbie YCJIOBHSl He COOTBeTCTBYJOT J?biHOliHblM, H TaK KaK peweHHe 0 HX npHHRTHH 6I>IJIO 
npHHSlTO IJpaBHTeJibCTBOM PK, KOTOpoe .SIIfl!!\.,eW OHeliHOH KOHTpOJIHpyroLUeti CTOpOHOti <l>OH,na, C 
MOMeHTa peCTpyicr)'pH3aUHH <l>OH.D;OM ~~ npJJ3HaHO Bbl6biTHe ,D;eHCTBOBaswero QlHHaHCOBOfO 

I :> 

~ /~ 
~ 



AKIUIOBEPHOE 0:61I(ECTBO «(J)OII,l( DPOBJIEMBLIX KPE~TOB» 

IIPHME'lJAHIDI K KOHCOJIH)(HPOBAHHOH cJ)HHAHCOBOll O~IETHOCTH 3A ro,u, 
3AKOII'IHBWHHC.R 31 ~KAEP.R 2017 rO)I.A (IIPO.l(QJiji\EHHE) 
(6 mblCRIIax menze, ecnu ne y«a:Jallo unoe) 
HHCTpyMeHTa H npH3H8H HOBbiH (Ha HOBbiX YCJIOBHSIX) 6b1Jl npoH3Be,neH paCl.JeT cnpaBeAJIHBOH 

CTOHMOCTH ,nen03HTa Ha HOBbiX YCJIOBIDIX pa3MelJleHIDI, C npHMeHeHHeM CTaBKH ,llHCKOHTHpOBaHHS B 

pa3Mepe 10.88%, y6LITKH no npH3HaHHIO J(HCKOHTa B pa3Mepe 216,323,394 TbiC. TeHre 6biJ1H npH3H8Hbl 

HenocpeJ(CTBeHHO B COCTaBe KanHTana no CTaTbe «Pe3epB no YCJIOBHOM)' pacnpe.neJieHHIO» {IlpHMe1.J8HHe 

19). 

J(enoJumbl 6 oa11Kax no /Ipa6uml!llbCm6e11Hb~Af npozptl.JJMtcMt 

<I>ou.n B reqeuue 2015 ro.na, B paMKax IlporpaMMbi 130, pa3MeCTHJI B .6BY .u;eno3HTLI ua cyMMY 

130,000,000 TLIC. TeHre. HOMHHaJibHaH CTaBKa B03Har piDK.l(eHHJI no .l(en03HT8M COCT8BHJ18 2.99% 
ro.noBLIX, cpoK pa3Me~eHHS 20 neT, B03BpaT ocuosuou cyMMbJ BKJIS.LlOB paBHbiMH 'faCT.SIMH e)Kero.nuo no 

HCTe\feHHH 10 JJeT C A8TI>I pa3Me~eHHSI, T.e. no 10% B fOJ( 

B COOTBeTCTBHH C YCJIOBHHMH IlporpaMMbl 130 <l>OHA B npeAeJiaX no.l(Jle)Ka~eH K nOJI)'l.JeHHIO OT 6aHKa, 

CYMMLI B03Harpa)K.lleHH.SI no pa3Me~eHHOMY Aeno3HTY norawaeT Tpe6osaHIDI o B03Me~eHHH 

<f>aKTH'feCKHX paCXO.l(OB, nOHeCeHHbiX 6aHKaMH Ha ynnary rocyAapCTBeHHblX llOWJlHH no cy.ne6HbiM 

HCKaM, noAaHHbiM B cy.o., llO 3aeM~HKaM OTHOCSI~HMC.SI K COI~HaJILHO-He3a~H~eHHOH KaTerOpHH 

rpiDK.naH H cyMM y6biTKOB no KYPCOBbJM pa3HHL\aM, KOTOpble nouecnu 6aHKH npu pe<f>uuaucuposauuu 

np06JieMHbiX KpeAHTOB, Bblpa)KeHHbiX B HHOCTpaHHOH B8JI10Te. IloraweHH.SI npOH3BOJ(.SITC.SI nyreM 381.JeTa 

C CYMM8MH npOQeHTHOfO .l(OXO.l(a no .l(en03HT8M, pa3Mell.{eHHbiM 8 6aHKax BTOporO ypOBHjl B paMKaX 

IlporpaMMbi 130, no.l(Jle)K~ero Bbmnare <I>oHAY. B Tel.JeHHe roAa, 3aKOH1.JHBweroc.R 31 .neKa6ps 2017 
ro.na, <I>ou.n npoH3Ben 3atieT ua o6ruy10 cyMMY 1 0,464,015 TbiC. Teure, B Tel.Jeuue 2016 ro.na ua CYMMY 

17,353,556 TLIC. reure. 

TaK KaK cqeTa H Aen03HTbl no IlporpaMMaM 250 H 130, pa3Me~eHHbie B 6aHKax no HOMHHaJibHOH 

npoQeHTHOH CT8BKC HH)Ke pbiHOl.JHOH, a peweHHH B OTHOWeHHH YCJIOBHH HX pa3Me~eHHH npHHHTbl 

HCKJliOlJHTeJlbHO no YCMOTpeHHIO 8Kl..\HOHepOB <l>OH.l(a, ClleTa H .l(en03HTLI 6biJ1H nepBOH8lfaJibHO 

npH3H8Hbl no cnpaBCAJIHBOH CTOHMOCTH, paCCliHTaHHOH nyTeM .l(HCKOHTHpOBaHHH 6y.l(ylJlHX J(OfOBOpHbiX 

AeHe)KHbiX nOTOKOB no 3aJiMaM, C HCllOJlb30B8HHCM pacqeTHbiX pbiHO\fHbiX CT8BOK B03Harpa)K.lleHHH OT 

8.71% AO 11.80%, a B03HHKWM pa3HHL\8 3a BbllleTOM HaJIOfOB 6biJ18 npH3HaHa Henocpe.llCTBeHHO B 

COCTaBe KanHTaJia no CTaTbe «Pe3epB no YCJIOBHOMY pacnpe.neneHHIO», KaK 3<f><f>eKT OT CJ(eJIOK C 

C06CTBeHHHKaMH <l>OHJ(a. Q6~aH CYMMa y6biTKa OT npH3H8HHSJ J(HCKOHTa npH nepBOH8lfaJibHOM 

npH3HaHIDI no .neno3HTaM B 6aHKax, OTpa)KeHHaH B cocTase «Pe3epaa no ycnoBHOMY pacnpe.neneHHIO» 

no COCTOHHHIO Ha 31 .l(CKa6pH 2017 fOJ(a COCTaBHJia 295,494,602 TbiC. TeHJ'e {IlpHMellaHHe 19).B Tel.JeHHe 

ro.na, 3aKOH1.JHBWerOCH 31 J(eKa6pH 20 16 f0.l(8, B CBR.3H C H3MeHeHHeM CYMM <f>aKTHl.JeCKH nOHeCeHHblX 

6aHK8MH paCXO.l(OB no ynJiaTe rocy.napCTBeHHbiX nOWJlHH H no y6LITK8M OT KypcOBOH pa3HHL\bi, KOTOpbie 

no.l(Jle)K8T KOMneHC8l..\HH <l>OHJ(OM 8 paMKaX .nen03HTHbiX COfJ18WeHHif, lfTO npeAyCMOTpeHO IlporpaMMOi:t 

130, Cl>OHJ( H81.JHCJ1HJ1 J(OnOJIHHTeJibHbie paCXO.llbl B CYMMe 7, ]60,843 TbiC. TeHre. 

B retieuue ro.ua, 3aKOHtiHBwerocR. 31 .ueKa6pH 2017 ro.ua pR..u .6BY, noJl)'l.JHBWHX .ueno3HTbi no 

IlporpaMMe 130, B03BpaTHJIH HeHCDOJ1b30BaHHYIO qaCTb BKJJ8,lla J(JISI peqmHaHCHpOBaHHSI HllOTe\fHbiX 

38HMOB B CYMMe 22,378,396 TbiC. TeHre. }:(OXOA OT AOCpo'lliOfO B03BpaTa .uen03HTOB no IlporpaMMe 130 
DO CT8BK8M HH)Ke pblHO'lHbiX COCTaBHJl 11,500,396 TbiC. TeHre, KpOMe TOfO 0Tp8)KeHHbie B 2016 fO.llY B 

npO'iHX 06H38TeJibCTBax <l>OH.ll8 OTJJO)KeHHble 06H38TeJlbCTBa no IJporpaMMe 130 B pa3Mepe 1,736,985 
TbiC.SI'i B BHAY BHeceHH.SI H3MeHeHHH B IlporpaMMY 130 IlocTauosneuueM IlpasneHIDI HBPK N2 38 oT 27 
<f>eapaJI.SI 2017 ro.ua no cyMMaM B03BpaTa .uen03HTOB B 2016 ro.uy 6LIJIH auuynupoaaHbi H nepeueceHbi B 

cOCTaB uepacnpe.neneuuoti npu6biJIH npown&Ix JieT. B cBSJ3H c H3MeueuueM cyMM <f>aKTwl.JeCKH 

nOHeCeHHbiX 6aHKaMH paCXO.llOB no ynnaTe fOCYA8pCTBeHHbiX nOWJIHH H no y6b!TK8M OT KypcoBOH 

pa3HHL\bl, KOTOpblC nO.l(JJC)((8T KOMnCHC8l..\HH <l>OHJ(OM B paMKaX ,u;enOJHTHbiX COrJialUCHHH, 'ITO 

npe.uycMOTpeHO IlporpaMMOH 130, Cl>OH.ll HaliH.fJIHJI .l(OnOJIHHTeJlbHbie paCXO.llbl B CYMMe 945,329 TLIC. 

reure. ~ \\ ,., ., -
29 ACKa6p.S1 20) 7 rOAa AK~HOHep <1>'9/f-$. npHlUI;JI ~eHHe 0 6e3B03MC3.D,HOH nepeAaqe cilYHK~Hi:t 
onepaTopa no IlporpaMMe 130 ~oq!puelt op ~3al..(HH H.6PK AO «Ka3axCTaHCKHH <f>ou.n 



~OHEPHOE Oli~ECTBO «CI)OH,l( IIPOEJIEMHLIX KPE,[(HTOB» 

DPBME'IAHIDI K KOHCO.JIII,ZI;HPOBAHHOH CI»HHAHCOBOH OT'IETHOCTH 3A ro~, 
3AKOINIIBWIIAC.H 31 ~KABP.H 2017 rO)J;A (IIPO~OJDKEHHE) 
(6 m6tCRIIax menze, eC/lu ne JK03allo unoe) 
yCTo~liHBOCTH» (.llanee- K<l>Y), T.e. nepe.llaqe K<l>Y no.llJie)KaT see npasa Tpe6osaHHB no pa3Mell{eHHbiM 

B paMKax I1porpaMMbl 130 )len03HTaM. O.llHaKo pew eHJ.1e o npHHSITHH <f>YHKUHH E.llHHCTBeHHbiM 

aKUHOHepoM K<l>Y 6bmo npHHSITO TOJJbKO B 20 18 roJlY. 28 MaPTa 2018 ro.lla <l>OH.ll no)lnHcan .llOrosop ua 

nepe)la'ly Bb1WeyKa38HHbiX npas TPC60B8HHH H pe3epBHbiX cpe.llCTB 8 HOMHHaJibHO~ CTOHMOCTH 

130,000,000 TbiC. reure ua 6e3B03Me3JlHOH ocuose s AO «Ka3axcTaucKHH <t>on.ll yCToHtiHBOCTH» 
(I1pHMC'IaHHe 23). 

KonnenTpanua 

flo COCTO.RHHIO Ha 31 JlCKa6p.R 2017 fO)la <!>OH)l 6biJJ nO)lBCp)KeH pHCKY no Kpe.llHyY O.llHOfO 6aHKa 

BTOpOrO ypOBHSI, Ha .llOJJIO KOTOpOr O npHXO.llHTCSI 6onee ] 0% KanHTana <!>OH)la, 6anaHCOBa.R CTOHMOCTb 

KOTOpOrO COCTilBJJSieT 52,279,045 TbiCSI4 TeHr e (Ha 31 )leKa6p.R 2016 f O)la : 184,260,218 TbiC.R'I TCHre). 

06ecneuennLie )lenoJHTbi B 6anKax 

ITo COCTOSIHHIO Ha 31 )leKa6p51 2017 fO)la nepe)l CI)OH)lOM l.!HCJIHTCSI 3~0JDKCHHOCTb no B03Bpazy 
)leno3HTOB, pa3MeiUeHHbiX B AO «Delta Bank» no I1porpaMMe 130 s 2015 rOJlY H 1,2 MJJp.z\. reure 8 2016 
fOJlY, Ha KOTOpyJO 8 )leKa6pe 2016 fO)la 6biJJa Ha'IHCJieHa 100% npOBH3H51, 8 C8513H HaJJHl.!HeM npH3HaK08 

.lle<!Jo.IITil. 
Ilo COCTO.RHHIO Ha 31 ,ZJ.eKa6p11 2017 f 0}l8 <l>OH.ll TilK:>Ke J.IMCCT Cl!eTil H .llCll03HTbi Ha CYMMY J4,02J TbiC. 
reure B AO «Ka3HHsecT6aHK» no llporpaMMe 130, JlJJH KOToporo B .AeKa6pe 2016 ro.Aa uaqanacb 

npOUe)lypa JJHKBH,l\8UHH H COOTBeTCTBeHHO TilK)Ke CcpOpMHpOBaH pe3epB B pa3Mepe 100% 
3a)lOJ])KeHHOCTH. 

no cocro.HHHIO ua 31 )leKa6p.R 2017 r o.Aa <l>OHA. TaKHM o6pll3oM, co3.AaJJ pe3ep8 no.n. o6ecueueHHe ua 

sc10 cyMMY 38.llOJI)KeHHOCTH no pa3Mell{eHHbiM .lleHe)I(HbiM cpe.llCTBaM ua YKll3aHHbiX cqerax H 

.lleno3HTax. 
31 .neKa6psr 2017 ro.na 31 .neKa6psr 2016 ro.na 

Pe3eps no C'leTaM H .neno3J.ITaM B 6aHKax ( I ,222, 722) (1,352,198) 

(1,222,722) (1,352,198) 

H3MeHeHIDI s pe3epse no.A o6ecueueuue no .Aeno3HTaM 8 I>BY B Tel.ieHHe ro.lla, 3aKOHl.!HBweroc.a 31 
)leKa6pH 2017 fO,l\a, MOryT 6biTb npe.llCTaBJieHbi CJieJlYIOIUHM o6pll30M: 

0CTaTOK pe3epBa DO COCTO.RHHJO Ha H8'1MO 
ro.na 
lJHCTOe BOCCTaHOBJieHHe/(Ha'IIIICJieHHe) 3a 
ro.n (ITpKMeqauHe 6) 
0CT8TOK pe3epsa DO COCTOSIHHIO US KOHeU 
ro.na 

13. Ha.rmru H coopLI K B03Metnenuro 

Hanor Ha ,no6asneHHYJO CTOIIIMOCTb 

CoUHaJibHhl~ Hanor 

3a ro,n, 38KOH'IHBWHilCH 
31.neKa6psr 2017 ro.na 

( 1 ,352, 198) 

129,476 

(1,222,722) 

HHble Hanoru H o6RJareJJ&Hbie IIJiaTe)I<H B 6w,li)Ker 

31,neKa6psr 2017 ro.na 

5,256,521 
1 

1 
_,. ~ 

:~~ 
~ 47 r 

5,256,523 

38 ro,n, 38KOH'IHBWHilCH 
31.neKa6psr 2016 ro.na 

(1 ,352,198) 

(1,352,198) 

31 .neKal'ipH 2016 ro.na 

0 
1 

1 

2 



AK~OHEPHOE Oli~ECTBO ««DOH,ll; llPOiiJIEMHLIX KPE~TOB» 

llPHMEl.JAHIDI K KOHCO~OBAHHOii «DHHAHCOBOii OTl.JETHOCTH 3A ro,n:, 
3AKOH'IHBllHiiC.SI31)l:EKAiiP.SI2017 rO,IJ:A (DPO)l:OJDKEHHE) 
(B m6tCJIIIax menze, ecn.u ne yKa:Jallo u11oe) 

14, 3aHMLI H Ae6HTOpCKaH laAOJJ~eHHOCTL 

BbiKynneHHbie npasa 1pe6osamu1 

flpO'Irul .lle6HTOpCKrul 3a,ll0JJ)I(eHHOCTb 

6aJJaHCOB8H CTOHMOCTb 
Ha 31 AeKatipst 2017 roAa 

I 08,629,319 
892,929 

109,522,248 

6aJJaHCOB8H CTOHMOCTb Ha 

31 AeKatipsr 2016 roAa 

251,166 
251,166 

BLJK)'DJJennLJe npaBa Tpe6oBannH B pa36HBKe no uanpaBJJeHHHM ct»unaucupoBanus: 

CnpaseAJJusas 
6aJJaHCOB8H 
CTOHMOCTb 

CTOHMOCTb H8 Ha'iuCJJeHHLie 
fipoBH3HH llorawennst ua 31 

MOMeHT npoueuTLJ 
AeKa6pS1 

npuofipeTeHHH 2017 roAa 

flpasa 1pe6osaHHR 
no JaibtaM: 

KpyiiHhtlt 6u3uec 141,772,218 6,620,393 (38,826,484) (1 ,309,607) I 08,256,520 
Mam.dt u cpe.llHHlt (25,019) (40,420) 

6IDuec 271,719 8,341 214,621 
P03HH'IHblit (449) (148) 99,657 

6u3uec 99,664 590 
Mroro npas 
-rpet)osruurn no 
JaibtaM 142,1 43 ,601 6,629,324 (38,851 ,952) (1,350,175) 108,570,798 
flpasa Tpe6osau8j( 

ua HMyiUeCTBO 58,521 58,521 

142,202,122 6,629,324 (38,851,952) (1,350,175) 108,629,319 

Auanu3 ,D.orosopHbiX o6"3aTeJibCTB 3aeMIIlHKOB no Bbi K)'nneuHbiM npasaM Tpe6osaHHll no mKH,D.aeMhiM 

cpoKaM .no noraweuull: 

Jl.o 1 roAa 

OT I ro.lla .li.O 3 JJeT 

0T 3 AO 5 JieT 

Cshrwe 5 neT 

6aJJ8HCOB8SI CTOHMOCTb 
Ha 31 AeKa6pH 2017 ro.lla 

25,832,688 
82,626,049 

170,582 
108,629,319 

AHamo o6.ll3aTeJILCTB JaeM~HKOB no sLucynn eHHLIM npasaM Tpe6osaHIDI B pa3pe3e san!OT .norosopos 

3IDiMa no COCTO.IIHHIO Ha 31 .lleKa6 p.11 20 17 f O,D.a. 

lJ.oMapbi ClllA 
Espo 

TeHre 

6aJJ8HCOB8SI CTOHMOCTb 

ua 31,AeKa6pH 2017 ro,Aa 
64,449,394 

524,491 
43,655,434 

"r 108,629,319 



AK:o;HOHEPHOE 06ID;ECTBO «fllOII,ll; IIP06.JIEMHblX KPE~TOB» 

IIPHMEqAHIDI K KOHCO~OBAHHOit fllHHAHCOBOif O'f\IETHOCTH 3A rO,ll;, 
3AKOifliHBIDHHCR 31 )J.EKA6PR 2017 rO)J.A (IIPO)J.OJIJKEHHE) 
(6 m6lCR'lax menze, eCJJu ne yKmano u11oe) 
AHamt3 BbiKynneHHbiX npaB Tpe60B8HH.II B pa.3pe3e BH,llOB 38110fOBOfO o6ecne'feHH.II ~0 COCTO.IIHHIO H8 

MOMeHT npH06peTeHHH (.U.aHHbJe npe,llCT8B11eHbl 6e3 y tteTa CTOJ.tMOCTH H36biTO'fH0fO o6ecne'feHHH): 

HeABIDKHMoe nMymecTBo 
AsiDKHMoe u neABH>KHMOe HMymecTBo 
AsiDKHMoe HMymecTBO 
Be3 o6ecne'lemtll 

fillJI8HCOB8H CTOHMOCTb 

na 31 Ae~eafipg 2017 roAa 

69,483,147 
39,075,415 

51,205 
19,552 

108,629,319 

BI>IKynneHHbie npasa ~6osauug npe.u.cTasnHJOT co6ou npasa Tpe6osauug no 3aHMaM, Bbi.U.aHHbiM AO 

«ETA EanK», a TaiOKe AO «Ka3KOMMepQ6auK», KOTOp&Ie 3aTeM 6&111H nepe,naH&I AO «ETA EamO>. C 

MOMeHTa 3aKmo"'eHH.II ,D;Kll u B Te"'eHue nepuo.n.a npneMKH AKTHBOB BT A <I>oH.ZJ.OM, He38BHCHMOH 

ropn,nH'feCKOH KOMnauueu, npusneqeuuon HEPK, 6bma npose.neua npasosas 3KcnepTH.3a, Koropru~ 
BbHIBH11a p.11.u. ue.u.oCTaTKos, KacaJOW.HXC.II peruCTpaQHH npas Ha 3anorosoe HMYIQeCTBO no BbiKynaeMbiM 

npaBaM Tpe60B8HIDI, BOIIpoCOB 11pHMeHeHJ.UI COOTBeTCTBYJOIQero HaQHOHa.JlbHOfO 11pasa H 11pO'iHX 

BOIIpOCOB. no pe3y11bTilTaM 11pOBe,D.eHHOH 11p8BOBOH 3KC11epnt3bl P.ll.ll 06'beKTOB 6bi1JH HCK11IO'feHbl H3 

11epetJH.11 aKTHBOB no.ll1Je)KaiQHX nepe.u.atte <I>mmy. PyKoao,ncTBO <l>ou.u.a nonaraeT, ttTO ue.u.ocTaTKH 110 

$aKTHtJeCKH llpHH.IITbiM llpaBaM TpefioBaHHH C 6011blllOH CTelleHbiO BepoHTHOCTH B03MO)I{H0 6y,neT 

yCTpaHHTb B Te'feHHe fi11H)I{8HlllHX 5 11eT. 

0QeHKa pbiHOtJHOHfC11paBe.ll11HBOH CTOHMOCTH BbiKynneHHbiX npas Tpe60B8HH.II npOH3BOJ(H118Cb 

He38BHCHMbiM OQeHIQHKOM H8 OCHOBe HHQlOpM8QHH, npeJ(OCT8B11eHHOH <l>OHJ(OM H HMeJOW.HMC.II ,llOCbe 

38eMIQHKOB. 

CornaCHO )'TBep)KJ(CHHH He3aBHCHMOH OQeHOtJHOH KOMII8HHH: 

- oQeHHBaeMbie 11pasa Tpe6osaHH.II npu 11pose.u.euuu oQeHKH 6bi11H ycnosuo pa.3,neneHbi ua .u.se 

Kareropuu: no Kpe.u.nTHbiM .u.orosopaM, 110 KOTOpbiM senncb 11orarneuug cornacuo YTBep)K.lleHHbiM 

rpa<f>uKaM, a TaiOKe 110 llpocpotteHHbiM ueonJiattuaaeMLIM Kpe.n.nTaM; 

- pbiHOtJHruUC11paBe.ll11HBrul CTOHMOCTb rrpaB Tp00088HHSI 110 llpOCpOtteHHbiM He00118tJHB8eMbiM 

Kpe,nHTHbiM J(OfOBOpaM 011pe.u.e11.11118Cb Ha OCHOBaHHH pbiHO'fHOHfcnpaBe.ll1JHBOH CTOHMOCTH 

HeJ(BH)I{HMOfO H J(BH)I{HMOfO HMyiQeCTBa, BbiCTYIIaJOIQHX B BHJ(e 3a.JIOfOBOfO o6ecnetteHHH, 

OTHOC.IIW.efOC.II K COOTBeTCTBYJOW.HM npaBaM Tpe60B8HH.II. Tipu 3TOM YtJHTbiBllJIHCb B03MO)I(Hble 

,llOIIOJIHHTe11bHble 11118Te)I{H 110 Kpe,llHTHOMY J(OfOBOpy, He CBH.38HHbie C peMH38QHeH 3a1JOfOBOrO 

o6ecne'feHH.II, npOfH03HpyeMble COTpYJ(HHK8MH <l>OH,lla 110 COCTOHHHIO Ha J(8Tbl OQeHKH, a TaiOKe 

3aTpaT&I, CB.II38HHbie c rrpoQe.u.ypou o6paw.euug B3biCKaHHR ua 3MO:>Keuuoe HMYIQeCTao u O:>KH,llaeM&IM 

11epuo.u.oM speMeuu ua nonyqeuue KOHTp011.11 ua.u. 3anoroBbiM HMyiQeCTBoM; 

- npHHHMrul BO BHHM8HHe HH<l>opM81..{HJO, npe.U.OCTaB11eKnyJO ClleQHa1JHCT8MH <l>OH,lla 0 C110:>KHBllleHC.II 

npaKTHKe B31>ICK8HHJI, B03MO)I{HOCTb 11011YtJHTb 3a110fOBOe HMyW.eCTBO 6e3 o6paw.eHH.II 8 CY.ll H 

HHHI..\H8QHH llpOQe.nypbl 6aHKpOTCTB8 He paCCM8TpHBa.Jl8Cb; 

- 6b1118 yttTeHa CTOHMOCTb ,lleHer BO BpeMeHH H pHCKH, CB.II3aHHbie C O:>KH,llaeMbiM CpOKOM 11epexo,na npaB 

Ha 3a1JO)KeHHOe HMylll,eCTBO. B paCtJeTaX CTOHMOCTH OTJ(e111>HbiX 11paB Tpe6osaHH.II HCIIOJib30Ba.JIHCb 

o:>KH.u.aeMbie cpoKH nepexo.na npas ua 3a1JO)KeHuoe HMymecTBO, Ollpe.neneHHbie c ytteTOM Tpe6osauuii 

K83axCTaHCKOfO 3aKOHOJ(aTeJibCTBa H npaKTHKH <bmma; 

- IIpH BblfiOpe CTaBKH .U.HCKOHTHpOB8HJ.UI, OTpiDKaJOIUeH CTOHMOCTb .neuer BO BpeMeHH H pHCKH nepeXO.ll8 

11p8B Ha 3a1JO)KeHHOe HMylll,eCTBO, IIpOBOJ(H11C.II 8HMH3 Tpe6yeMOH ,llOXOJ(HOCTH 110 MeTO)ly OQeHKH 

K811HTa1JbHbiX 8KTHBOB (CAPM), a T8K)I{e, A~~Jlb;3,9Ba.JIHCb J(8HHble 0 Tpe6yeMOH H peanH30BaBrnei:tc.ll 

.ZJ.OXO.ZJ.HOCTH mo6anbHbiX <f>OH.ZJ.OB, HHBeC~Hp~IOUlHX B ~~BneMHbJe Kpe.ZJ.HTbl (NPL). 

. ~ 

I 
'I 



AKIJ,liOBEPHOE OBW:ECTBO «~OH,ll; IIPOBJIEMHbiX KPE)UITOB» 

IIPRMElJAIIIHI K KOBCO.JIH,lQIPOBAilliOH cf)HBABCOBO:ii OTlJETBOCTH 3A ro,n;, 
3AKOJ11111BillHHC.SI 31 ,li;EKABP.SI 2017 rO)J;A (llPO,li;OJDKEHHE) 
(B m61CR'Iax me1ue, eCJlu ne y«a:Jauo uuoe) 

15. HuoecTu~uounaa ue~BHiKHMOCTb 

ITo cocTO.!IHHIO ua 31 ~eKa6p.!1 2016 ro~a y <l>oH,D.a HHBeCTH~uouna.!l ue~BIDKHMOCTb OTCYTCTBOBaJia, B 

2017 ro;zy qacTb BbiKynneuuoro HMyrn.ecTsa H3 qucna AKTHBOB ETA 6biJIO oTueceuo B KaTeropnJO 

HHBeCTH~HOHHOH He~BIDKHMOCTH, HMeeTC.!I 60JibWOH 06'beM HHBeCTHL\HOHHOH He~BIDKHMOCTH 8 o6eHX 

~oqepuux oprauu3a~HSJX. 

IJepBOH8'18JJbH8H 

CTOHMOCTb 

Ha 31 AeKa6pa 2016 roAa 

IloczynnenHSJ 

Ha 31 AeKa6pst 2017 roAa 

HaKonJJeHHaH 
8MOpTH38U.HH 

Ha 31 AeKa6pH 2016 rOA8 

HaqucnenHR 

Ha 31 AeKa<ipH 2017 roAa 

0CT&TO'IH8H CTOIIMOCTb 

Ha 31 AeKa6pH 2016 roAa 

Ha 31 .neKa6pa 2017 ro.na 

3eMeJJbHbJe 

Y'IKCTKH 

23,144,761 
23,144,761 

(935,452) 

(935,452) 

22,209,309 

KoMMepqecKaH 

He.llBIDKHMOCTb 

28,458,777 
28,458,777 

(6, 178) 
(6,178) 

28,452,599 

1Jp0'18H 

HHBeCTHU.HOHH8H 
lfToro 

He.llBH)KHMOCTb 

545,309 52,148,847 
545,309 52,148,847 

(827) (942,457) 

(827) (942,457) 

544,482 51,206,390 

IJOCKOJibKY TIO pe3yJibT8TaM He38BHCHMOH O~eHKH pbiHO\fHaR/cnpase.z:vmoaSJ CTOHMOCTb 

HHBeCTH~HOHHOrO HMyUJ.eCTBa 3H8\fHTeJibHO HIDKe TIOKYTIHOH ~eHbl HX CTOHMOCTb 6biJia ~OBe~eHa ~0 

'IIICTOH ~eHbl npo~!PKH. 

Hu*e npuse~eHbi YTBep~eHnSJ He3aBHCHMOH o~eHO'IHOH KOMnaHHH OTHOCHTeJibHO Bhi6opa no~O,li.OB K 

OQeHKe H MeTO,li.OB OQeHKH HHBeCTHUHOHHOfO HMyUleCTBa. 

O~enKa ynuKaJJbHbiX ot'h.eKToo ue,ll.omKHMOCTH 

,L{aHHaSJ rpynna He,li.BH)I(HMOrO HMyUJ.eCTBa BKJIIO'IaJia fOCTHHHUbi, KpynHbie 6H3HeC-UeHYpbl, roprOBble 

ueuTpbi. OueuusaeMbie o6beKTbi SJBJlSJJOTCSJ o6'beKTaMH KOMMep~IeCKOH ue,nBH)((HMOCTH, .noxoJJ: OT 

KOTOpblX MO)((eT 6biTb ,li.OCTOBepHO onpe}J.eJieH. IJ03TOMY npu onpe,neJieHHH CTOHMOCTH HMyiJleCTBa 

npe,li.TIO'iTeHHe OT,D.aBaJJOCb ,D.OXO,D.HOMY TIO,li.XO,ll.y, a HMeHHO, MeTO)zy ,li.HCKOHTHpOBaHHbiX ,ll.eHe)((HbiX 

TIOTOKOB. B paC'IeTaX HCTIOJib3088JIHCb <f>aKTH'IecKHe onepaQHOHHbie llOKa3aTeJIH onep8QHOHHOH 

,neneJibHOCTH o6'beKTOB, a TalOKe cpe,nHepbiHOlJHble ,li.8HHble H3 OTKpblTblX HCTOl{fiHKOB, BKJII01Ja.!l CTaBKH 

apeH,ll.bl ,nmi o<t>uCHbiX H roprOBbiX 06'beKTOB, CTOHMOCTb HOMepa B CYfKH ,n.JUI fOCTHHHL\, llOKa3aTeJiu 

38TIOJIHSJeMOCTH ,nmi pa3HOrO THTI8 06'beKTOB, ypOBeHb onepaUHOHHbiX paCXO,li.OB (KOMMYHaJibHbie 

ycnyru, oxpaua, y6opKa, 3apa6oTHM nnaTa o6cny)((nBaiOrn.ero nepcouaJia, 3eMeJibHbiH u 

HMyUJ.eCTBeHHbiH HaJIOfH H npO"'He 38Tp8Tbl). 

OueHJ~a 3eMeJibHhiX yqacrKOB 

CTOHMOCTb ue3aCYpOeHHbiX 3eMeJibHbiX yqacTKOB onpe.nemmaci> cpaBHHTeJibHbiM no.nxo.noM ua 

OCHOB8HHH pblHO'IHbiX ,li.8HHbiX 0 CTOHMOCTH COllOCT8BHMbiX 06'beKTOB. ,lVHI OQeHKH 3eMeJibHbiX 

yqaCTKOB CB060,D.HbiX OT 38CYpOHKH 3aTpaTHbiH TIO,li.XO,ll. 6hiJI npH3H8H HenpHMeHHMblM B CB.II3H C HX 

HeBOCnpOH3BO,li.HMOCTF.IO H TI03TOMY He HCTIOJIF.30B8JIC.SI. Ilpu OUeHKe He3aC-rpOeHHbiX 3eMenF.HblX 

)llJRCTKOB, paC\feTbl, BbiTIOnHSJeMhie B paMK8X ,li.OXO,li.HOrO TIO,AXO,Aa, npe,li.TIOJiaraiOT HCTIOJib30B8HHe 

napaMeYpOB, onpe.nen.HeMhiX 3KcnepTHO, liTO cymeCTseuuo CHIDKaeT ,nocTosepuOCTb nonyqeuuoro 

pe3yJibTaTa. IJo COCTO.IIHHIO Ha ,nary OUeHKH OTCYTCTBOBaJia YTBep~eHHa.ll CYpaTerH.II HCTI0Jib3088HH.II 

o6'beKTOB OUeHKH <I>OH,li.OM, npoeKTbl 3aCTpOHKH nyCT)'IOlUHX 3eMeJJbHbiX yqacTKOB 11 HHcpOpMaUHH 0 

TeXHH'IeCKHX xapaKTepHCTHKaX (06111.8.11 TIJIOUJ.8.llb, 06'beM 3}J.8HH.11) H Ha3H8\feHHH TIJI8HHpyeMbiX K 
(>-

CTpOHTeJibCTBY 3,li.8HHH, B CBSI3H C tJeM ,li.OXO~ ITOMO'~ He HCll0Jib30B8JIC.II ,li.JUI O'QCHKH 3CMeJibHbiX 
e;,e .. "t ,., 

)'lJ8CTKOB. ..:)t::) ~ 

~~ ~o-
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AKD;HOHEPHOE O:BIIJ,ECTBO «CI»OB,ll; DPOBJIEMHLIX KPE,li.HTOB» 

DPHMEqAHIDI K KOHCOJIH,ZJ;BPOBAHHOH CI»HIIAHCOBOH O~THOCTH 3A rO,l.(, 
3AKOINHBillHHC.SI 31 ,l.(EI(AliP.SI 2017 rO,l.(A (IIPO,l.(OJDKEHHE) 
(6 m6tCRIIax menze, ec!lu ne yKa:Jano unoe) 
PbiH04HaSI (cnpaBC,Z:UIHBaSI) CTOMMOCTb OOpCACJISIJiaCb B npe,l.\DOJIOJKCHMM 0 HaMJIY4WCM M HaM6onee 

3<l><l>eKTMBHOM MCOOJlb30BaHMM 06'beKTOB HC,l.\BHJKMMOCTM (MCQ 104 BMAbT CTOMMOCTH, naparpa<l>bl 140.1 
-140.2). 

16. llpoque RKTHBbl 

llp04MC aKTHBhl BKJITOllaiOT B ce6SI 06'bCKTbT HC,l.\BH)I(HMOCTH 4HCJISIIUHeCSI B Janacax, Op04HC JanaCbl H 

npoque ue<t>uuaucosbJe aKTHBbi. 

llo COCTOSHJflO Ha 31 ,l.\CKa6ps 20 1 7 fO,l.\a M 31 ,l.\CKa6pS1 2016 fO,l.\a COCTaB Dp04HX aKTHBOB npe,l.\CTaBJICH 

HIDKe: 

llpoque uecJmuaucoobre aKTHBbl 

06'beKTbl HeliBmKHMOCTH B COCTaBe 3anaCOB 

06beKTbl .!I.BIDKHMOfO HMymeCTBa B COCTaBe JanaCOB 
TipoqHe Janacbi 
TipoqJ.Ie He!il~IHaHCOBhle aKTHBbl 

31.D.eKa6pa 
2017 ro.D.a 

57,601,456 
71,771 
14,521 

5,663,669 

63,341,417 

31.D.eKa6pa 
2016 ro.D.a 

2,136 
89,430 

91,566 

qaCTb BbTKyiDieHHbiX AKTHBOB BTA s BHAe HCABM)I(HMOro u ABIDKHMoro HMyiUeCTsa, qucmTmeecx B 

Janacax, pacnoJio)l(eHo B pa3JIH'IHbiX pemouax KaJaxcnma. B uacTOHI.l.\ee BpeMs P)IKOBOACTBO <l>ou,Aa 

uaxoAMTcx B npou.ecce pa3pa6oTKH CTPaTerHH AaJibHe£iwero HcnoJib30BaHM.s AaHHbiX aKTMBOB. Ocuosuag 

Macca ue,[(BIDKHMoro HMyiUeCTBa 4HCJI.IIIUeroc.ll B Janacax npHHa,wie)KHT AOtiepHHM opranHJaQH.IIM EMC 
H KKP CTpaTerHH )laJibHeitrnero HCOOJlb30BaHH.II KOTOpbiX fiOKa TOJKe He onpe.ueneHbl. 

17. ,l.(oJJrocpotinble rapanTHHHbie o6H3aTeJJbCTBa 

):(onrocpoqHbie rapaHTHilHbie o6l!JaTeJihCTBa no 
apen.D.e 

18. llpoque o6H3aTeJibCTBa 

Dpoque «t»nuaucosbte ofiH38TeJJbCTBa 
06IUHe H a.D.MHHHC'I'paTHBHbte paCXO)J.bi K OJlJiaTe 
Tipoque !PHHancosble o6ll3aTeJibCTBa 

llpoque ue«(»uuaucoBbie o6H38TeJibCTBa 

06s3aTenbCTBa no HaJIOraM, KpOMe KOpnopaTHBHOfO 

llO.!J.OXOJJ.HOfO HaJIOra 
OTCpoqeuubrit ,ll,HCKOHT no ,ll,enoJHTaM B 6aHKax 
llpoqHe ueqmuaucoBhie o6HJaTeJihCTBa 

31.D.eKafipst 2017 
ro)la 

344,587 

344,587 

31 .D.eKa6pH 2017 
f0.!1.8 

958,250 
1,622 

959,872 

31 JJ.CKafSpH 2017 
ro.D.a 

12,221 

342,982 
355,203 

1,315,075 

31 .!J.CKafipH 2016 
ro)la 

31 .!I.CK80pH 2016 

14,531 
65,531 

80,062 

31 JJ.CK&6pH 2016 
ro.D.a 

20,516 
1,732,128 

174,727 
1,927,371 

2,007,433 



AKIJ;HOHEPHOE OBIIJ.ECTBO «cf)OH)J; DPOBJIEMHLIX KPE,z:t;RTOB» 

DPHMEqAHH.H K KOHCOJIH,z:t;HPOBAHHOH cf)HHAHCOBOH OT'IETHOCTH 3A rO,ZJ;, 
3AKOJiliiiBWHHC.H 31 ,li;EI\:AEP.SI2017 rO,ZJ;A (IIPO,li;OJDKEHHE) 
(B mblCJlllax menze, eC/lu ne yKa:Jano u11oe) 
B 2016 rOAY <l>OHA nepepacnpeAenHn cpo'iHbre ,lJ,eno3HTbi no nporpaMMe 130 ua CYMMY 9,100,000 Tbrc. 

TeRre nyreM llaCTHlJHOfO H3'LRTHR ,!J,8HHLIX Cpe,ll,CTB H3 O,!J,HHX 6aHK08 H rrpe,ll,OCTaBJieHHJI 5,797,000 TLIC. 

TeHre H3 :rrHX pecypco8 APYfHM 6auKaM. no COCTOJIHHIO ua 31 ,lJ,eKa6pJJ 2016 ro,!J,a cyMMa 8 pa3Mepe 

3,303,785 TbiC. Teur e 6b!JI8 o.n.o6peua ,Zl.JlJI pa3Mell\eHHJI B Kl1K. .nHCKOHT, OTHOCJIU\HitCJI K 

Hepacnpe,lJ,eJieHHbiM BKJIIl)laM B CYMMe 1,732,128 ThiC. TeHre 6biJIO npH3H8HO B COCTaBe Ilpo'IHX 

06J13aTeJibCTB, T8K KaK B COOTBeTCTBHH C f1porpaMMOH 130, ,ll.aHHlUI CYMMa .sJBJI.sJeTC.sJ 06.sJ3aHHOCTbiO 

<l>oH.n.a pa3MeCTHTb .n.eno3HTbi cneuwanbuor o Ha3HalieHHJI a E BY 111111 <j>HuaHcOBbiX HHCTHTYTax. 

24 <j>eopanH 20 17 ro,!J,a 6biJIH npHHHTbi H3MeueuHJ~ B IlporpaMMe 130, cornacuo KOTOpbiM JaKJIIOlfeHHe 

CAemrn c KMK AOJI)I(HO 6bmo ocymeCTBJieuo npH HaJIH'IHH cornaweHHJI KMK c EaHKOM, npouecc 

3aKJUOlfeHH.sJ KOTOpOro 3aTJIHYJICJI Ha Heonpe.n.eneHHblH CpoK. TaK KaK AO MOMeHTa IIO,ll.IIHCaHH.sJ ,Zl.aHHOH 

cpHHaHCOBOH OT\feTHOCTH pa3MemeuHe AeHer 8 IGfK He IIpoH3Be.zxeHO, H ytiHTbiB8.!1 liTO B .zxeKa6pe 2017 
ro.n.a AKUHHepoM <l>oH.n.a 6blno npHH.sJTO peweuHe o 6e3B03Me3AHOH rrepe.n.aqe <l>YHKUHH oneparopa 

nporpaMMbi ,!J,Oliepueu opraHH3aU.HH H6PK, npH3HaHHOe 8 npownoM rrepHOAe o6H3aTenbcTao <l>oHAa s 

BH,Zl.e OTCpOlfeHHOfO ,Zl.HCKOHT8 no .n.en03HTaM B 6aHK8X 6biJIO 8HHY11HpOBaHO H nepeHeCeHO B COCT8B 

Hepacnpe.neneHHOH npH6bmH npoWJibiX neT. 

19. AKQHOHepHbiH KBDHTBJI 

IJo COCTO.IIHHIO Ha 31 ,lJ,eKa6pg 20 17 fO,!J,a, AKQHOHepHbiH KanJITan rpynnbl npe.zxCTaaneH CJie,lJ,yiOIUHM 

o6pa3oM: 
Pa3peweuublii 

K BhiDYCKY Heat.mymeuut.In HTOfO 
HOMHHaJibH8SI YCT88HbiR ycraBHbiR YCTaBHbiA 

CTOIIMOCTL K8DHT8JI K8DHTaJ1 K8DHT8JI 

TipOCTble aK~HH, WTYK 10,000 60,539,600 60,539,600 
TipHBRJiefHpOB8HHhle 
8K~HH, illTYK 5,079!698 1251000 {62,9992 621001 

5,089,697,63 60,664,600,00 (62,999) 60,601,601 

ITo cocTORHHIO Ha 31 .neKa6pR 2016 ro.na, AK~HoHepHbi H KanHTaJI lpynnbl npe.nCTasneH cne.nyiOlUHM 

o6pa30M: 

Pa3peweunbiA 
K 8biDYCKY HesbmymeuubiR HToro 

HOMHH8JJLH8H ycraBHLifi YCT8BHL11l YCTaBHLIIl 
CTOitMOCTb K8DHT8Jl K8DHT8Jl K8DHT8Jl 

TipOCTbie 8KUHH, WTYK 10,000 13,520,000 13,520,000 
TipHBHllempoaaHHble 
aKUHH, mryK 5,079,698 125,000 {62!999} 62,001 

5,089,697,63 13,645,000,00 (62,999) 13,582,001 

AKLJ.HOHepHbiH KanHTaJI rpynnbl ua Koueu OTlieTHoro n epHo.n.a c<f>opMupo8aH B pa3Mepe 920,342,333 
TbiC. TeHTe, Ha 31 ,ll.eKa6pjl 2016 ro.n.a pa3Mep AKUHOHepHoro K8IUIT8Jla COCTaBmm 450,146,333 ThiC. 

Teure. no COCTO.IIHHIO Ha 31 AeKa6pH 2017 ro,!J,a pa3MemeHo H orrna'leHo 60,539,600 WTYJC npoCTbiX 

aKUHH u 62,001 wryK npusunerHpoBaHHbiX aKUnH, He pa3Memeuo 62,999 npHBHJJernpoBaHHhiX aKunu 

(Ha 31 ,lJ,eKa6p.11 2016 fO,lJ,a: pa3Mell{eHO 13,520,000 npoCTbiX 8KU.HH H 62,001 npH8HJierHpOBaHHbiX 8KLJ.HH 

H HC pa3MC~CHO 62,999 npHBHJlCfHpOBaHHb iX aKI.{HH). 



A.KI(HOHEPHOE O:Sll.lECTBO ««<lOJm llPOBJIE.MHLIX KPE)J;HTOB» 

IIPHME'IAHIDI K KOHC0.1III,lUIPOBAHHOH CllBHAHCOBOH OT'IETHOCTH 3A r0,11;, 
3AKOIPiliBillHHC.H 31 ,li;EKA:SP.H 2017 rO)J;A {IIPO)J;OJIJKEHHE) 
(B m6lCJlllax meHZe, eCJlu ue yKa:Jauo uuoe) 
B uaqane 20 17 roAa <l>OHA no peweHHJO EAHHCTBeuuoro llKUHOHepa B nuue H6PK 6biJI 

KanHT8JIH3Hposau ua cyMMY 470,196,000 TbiC. reure. 28 <l>espanJI 2017 roAa CoseT AHpeKTopos <I>onAa 

npHHJIJI peweuue o pa3Memeuuu 47,019,600 npocTLIX aKUH~ no ueue pa3Memeuux 10 TbiC. reure 3a 

OAHY npOCTyiO aKUHIO, KOTOpbiC 6biJIH nOJIHOCTbiO onJia'leHbl JffiPK 02 Mapra 20 17 fOAa. ITony'leHHble 

Cpe~CTBa OT pa3Mell(eHUX DpOCThiX aKUHH 6bmH nOJIHOCTbiO HanpaBJICHbl Ha cpHHaHCHpOBaHHe C,lleJIKH no 
npuo6pereuHio AKTHBOB ETA (llpHJIO)!(eHI!te 1 0). 

BnMeJibQbi o6LIKHoseuHbiX aKQHH HMeiOT npaso ua nonyqeuwe AHBHACHJJ.OB no Mepe ux o6b.liBJieHnx, a 

TaiOKe o6nMaiOT npaBoM OAHoro ronoca ua aKUHIO ua roAOBbiX u o6mux co6pauuJJ:x aKQnouepos 
<I>ou,l\a. BnMeJILQLI npusHnerHposaHHLIX aKQHlt nony'laiOT MHHHMaJILHI>Ie AHBDAeHJJ.LI B 
rapaHTHposauuoM pa3Mepe 1 reure ua OAHY npHBHJierHposauuyiO aKUHIO B roA. 

Pacqer 6anaucosoJi CTOHMOCTH O.l\HOH aKQHH: 

B m61CR'Iax menze 

AKTHBhl 

Mmzyc: HeMaTepHaJibHbie aKTHBbi 
MHH)'C: 06l!3arenLCTBa 

Mlmyc: Canb,no cqeTa npHBHJieruposaHHI>rX 
aK~ 

IIToro qHCTa.re aKTHBM 

KonnqecTBo npoCTbiX aKUHA (wT) 

Banaucosaa CTOHMOCTb o.nuoA npoCToii 

BKUHH 

Ba30B8H Dp116b1Jib HB BKUHIO 

liHCTbiA (y6LITOK) I npu6binb 3a nepuo.n, 
OTHOCRlU8SICJI K 8KUHOHepaM MaTepHHCKO~ 
KOMllaHHH 
3a BbllJeTOM ,li;OllOJIHHTeJlbHbiX ,li;HBH)leH,lJ.OB, 
KOTOpble 6y.nyr BblnJI81JeHbl ,nep)!(aTeJISIM 
npHBHJierupoaaHHI>IX a~euuii B cnyqae 
pacnpet~.eneHHR seeR npu6biJIH 
lluCTblit (y6blTOK) I npu6LIJIL, OTHOCRIUMCSI K 
Aep)!(aTeJIJIM npOCTbiX 8KUHii 
Cpe.nuea3aeweHHoe KOJIHIJeCTao aKUHR, AJIR 
paClJeTa 6a30BOH npH6biJIH Ha aKUHIO 

.6a30B8SI If p83BOAHCHH8H npH6blJib H8 8KUHIO 

(B TeHre) 

(a) )l;ODOJIHHTeJibHO OOJI8'1CHHbiH K8DHTaJI 

365,068,584 
(263,109) 

( 1,928,627) 

(314,946,333) 

47,930,515 
60,539,600 

0,79 

]a fO)l, 38KOHIJIIBWHACH 

31 .neKa6psr 2017 ro.na 

(5,790,396) 

(5,790,458) 

(5,790,458) 

41,498,334 

(139,53) 

31 ,t:(eKafipH 2016 fOAB 

346,344,767 
(12,425) 

(2,709,793) 

(314,946,333) 

28,676,216 
13,520,000 

2,12 

3a fO)l, 38KOHIJHBWUitCH 

31 .neKa6psr 2016 roAa 

12,088,878 

12,088,816 

12,088,816 

13,582,001 

890,06 

~OnOJIHUTeJJbHO OnJiaqeHHbln Kamrran B OCHOBHOM npeACTaBJieH CYMMO~ L\CJieBOrO nepe'IHCJieHHX C 

pecny6nnKaucKoro 610~era s o6beMe 2,092,941,288 TbiC. reHre ,l\JIR <I>HnaucuposauH.ll CAeJIKH c 6T A 
(llpnMe'laHHC 1 0). (Ha 31 AeJCa6pR 2016 fO,l\a: 40,246 TbiC. TCHre) 

B TeqeuHe roAa, JaKOH'IHBwerocg 31 ACKaO~~\~dlV.,~ <I>oHAOM 6&IJIH o6o"BJieHbl H BbiDJia'leH&I 

.llHBHACHAbl no npOCTbiM aKQHJIM B cyMMe~8if' Thl~. :flmre DO pe3yJibTaTaM pa60Tbi B 2016 fOAY, B 
1-f' ~~ 

~ ll ~ 
~~p~ 



AKUHOHEPHOE 01iJ.UECTBO «'~>OH)( IIPOJiJIEMHLIX ICPE~TOB» 

IIPHMEqAHIDI K KOHCOJIH,ll,HPOBAHHOH 'l>HHAHCOBOH OT'IETHOCTH 3A ro,ZJ;, 
3AKOINIIBWHHC.H 31 ,ZJ;EKAJiP.H 2017 rO,ZJ;A (IIPO,li;OJDKEHHE) 
(6 mbiCRIIax menze, ecnu 11e yt<mano unoe) 

pa3Mepe yCTilHOBJJeHHOM lJOCTaHOBJJeHHe IlpaBHTeJJbCTBa Pecny6JJHKH Ka3axCTaH OT 26 HIOJUI 2007 ro~a 
.N'~ 633 H 12,089 Tl>IC. TeHre no npHBHJJCfHpOBaHHbiM RKUHSIM, He CMOTpSI Ha TO, liTO npocneKTOM 

3MHCCHH npHBHJJCfHpOBaHHbiX aKUHH H Y CTaBOM <l>OH.l(a rapaHTHpOBaHHbJH pa3Mep .l(HBH.l(CH.l(OB no 

npHBHJJerHposaHH&IM aKUI-tSIM ycTauosneH s pa3Mepe I TeHre Ha aKumo, so HcnonneHHe Tpe6osaHmi 

CTaThH 24 3aKoHa PK OT 13 Mag 2003 ro.ua N2 415-11 «06 aKUI<IOHepHbiX o6mecTsax», Kor.ua «Pa3Mep 

.l(HBH.l(CH~OB, Ha'IHCJUICMbiX no npHBHJierHpOBaHHbiM aKl{HSIM, He MO)KeT 6h1Th MCHbWe pa3Mepa 

.l(HBH.l(CH.l(OB, HalfHCJJSICMblX no npOCTblM aKl{HjiM 3a 3TOT )KC nepHO.l(». 

B re'leHHe roaa, 3aKOH'IHBweroc.sr 31 aeKa6pSI 2016 roaa <l>oH.l( He o61>SIBJJSIJJ H He BbmJJa'IHBaJI 

.l(HBH.l(eH.l(OB no npoCTblM aKl{HjiM no pe3yJJhTaTaM pa60Tbl <l>OH.l(a B 2015 roey, BblnJJaTa ~HBH.l(eH.l(OB no 

npHBHJierHpOBaHHbiM aKUHSIM 3a 2015 fO.l( 6biJia npOH3Be.l(eHa B pa3Mepe 62 ThlC. TeHre. 

20. Pe3epo no ycnoouoMy pacnpe,l\eneuuro 

31AeKa6pa 
Ysenuqeuue/(yMeHbweuue) KanHTaJJa 

31AeKa6pa 
2017 roAa 2016 ro.Qa 

npu npHlH8HHC 
nopuo a 
CBRlH C 

nepsoua'I&Jib· OTJI03CCHHOrO 
BbJ6bJTHCM 

HOM npHlH8HHH 8KTHB8 
HHCTpyMeHT8 

Pa:JHHUa Me)K.lly 
cnpaae.nnuaoR 
CTOHMOCTbiO H 
CTOHMOCTbiO 
npuo6pereHHll 
npo6neMHbiX 
aKI'HBOB 
(IlpuMe•uume 14) {2,372,031,405) {2,372,031,405) 
)J;HCKOJIT nO 
.nenoJJITaM B 6aHKax 
no (295,494,602) (216,323,394) (30,3 52,241) 78,915,243 (127,734,210) 
rocy .D.apCTBeHHbiM 
nporpaMMaM 
(IlpHMe'laHHe 12) 

(2,667,526,007) (2,588,354, 799) (30,352,241) 78,915,243 (127,734,210) 

21. Ynpaoneuue pucKaMu 

YnpaBJJeHHe pHCKaMH Jie)KHT B ocHoBe 4JHHaHcosou aeSITeJI&HOCTH H SIBJJSieTCSI cytuecTBeHHbiM 

3JJeMeHTOM onepaUHOHHOH ~eHTCJJbHOCTH <l>ouaa. PhiHO'IH&IH pHcK, Kpe~HTHbiH pHCK H pHcK 

JJHKBH.l(HOCTH .siBJJSIIOTCSI OCHOBHbiMI-1 pHCK3MH, C KOTOpblMH CTaJTKHBaeTCH <l>OH.l( B npouecce 

OCyll(eCTBJlCHHSI CBOCH .l(CSITCJlbHOCTH. 

(a) TioJIHTHKa u nponeaypLt no ynpaoneuuro pucKaMu 

IloJJHTHKa <l>ouaa no ynpaBJJeHHIO pHCKaMH Haueneua ua onpeaeneuHe, aHaJIH3 H ynpasneHHe pHCKaMH, 

KOTOpblM nO.l(BCp)KeH <l>OH.l(, Ha ycTaHOBJJeHHC JJHMHTOB pHCKOB H COOTBeTCTBYIOlUHX KOHTpoJJCH, a 

TaK)KC Ha nOCTOSIHHYIO OUCHKY ypOBHSI pHCKOB H HX COOTBeTCTBHSI YCTaHOBJlCHHbiM JlHMHTaM. 

COBeT ~HpeKTOpOB HeCeT OTBeTCTBeHHOCTb 3a Ha,u.ne)Kall.lee cj>yHKL(HOHHpOBaHHe CHCTCMbJ KOHTpOnH DO 

ynpaBJJeHHIO pHCKaMH, 3a ynpaBJICHHC KJliO'IeBhlMH pHCKaMH H O.l(06peHHe nOJJHTHK H npOUC.l(yp no 

ynpaBJJeHHIO pHCKaMH, a TaK)Ke 3a O.l(06peHHC KpynHbiX C.l(eJJOK. 

IlpaBJJeHHe HCCCT OTBCTCTBCHHOCTb 3a MOHHTOpHHf 11 BHe.l(peHHe Mep no CHH:lKeHHIO pHCKOB, a TaiOKe 

cne.l(HT 3a TeM, lfT06&r <l>oua ocymeCTBJIHJJ ,u.eSITeJlhHOCTh B ycTaHoBJJeHHbiX npeaenax pHcKoB. B 
o6H3aHHOCTH pyKOBO.l(HTeJJH IIoapa:JaeneHHst: pHcKos BXO.l(HT o6mee ynpasneHHe pHCKaMH H 

OCYlUCCTBJlCHHC KOHTpOJJSI 3a C06JJIO.l(CHHCM Tpe60BaHHH .l(CHCTBYIOU(CfO 3RKOHO.l(aTeJJbCTBa, a TaiOKe 

OCYlUCCTBJlCHHe KOUTpOJJH 3a npHMeHeHHeM 06IUHX ~H}(I,lf1TTOB H MeTO.l(OB no o6uapy)l(eHHIO, OUCHKe, 
..,.., CJ~ .• 

ynpaBJJCHHIO H COCTaBJJCHHIO OTlfeTOB KaK no <PHHifireOB,biMj T!f~ no He4JHHaHCOBblM pHCKaM. 

) , ~o-

~ f v 

,~I<·~-~ 

sa 

'J( P:1rtnc<~ 



AimlfOHEPHOE OBII(ECTBO «<I>OH)l; llPOBJIEMHbiX KPE~TOB» 

llPHMEliAHIDI K KOHCOJIH,lUfPOBAHHOH <I>HHAHCOBOB O'fliETHOCTH 3A rO,ZJ;, 
3AKOlfliHBIDHHC.SI31 ~KABP.SI2017 rO,ZJ;A (IIPO,li;OJIJKEHHE) 
(6 mhtCRrtax meuze, eCJlu ue .VKa:JaHo uuoe) 
20. YnpaBJieuue pucKaMH (npO.li.OmKeuue) 

(6) PLIHO"'HLIH puCK 

PLIHO'IHblH pHCK - 3TO pHCK H3MeHeHI•UI CnpaBe.lJ.JIHBOH CTOHMOCTH HJIH 6y)l.yll{HX DOTOKOB )l.eHe)I{HbiX 

cpe,ACTB no <I.>HHaHCOBOMY HHCTpyMenry acne,ACTBHe H3MeHetiHH pbiHO'iHbiX lleH. PhiHO'iHhiH pucK 

COCTOHT H3 BaJIIOTHOfO pUCKa, pHCKa H3MeHeHIDI CTaBOK B03HarpiDK,AeHIDI, a TaK*e ,npyrHX UeHOBbiX 

pHCKOB. <l>OH.ll. UO.lJ.BepraeTCSI pblHO'LJHOMY pHCKy B pe3yJibTaTe OTKpblTOH pbiHO'IHOH 003Hl\HH DO 

npoueHTHbiM, BaJIIOTtlbiM, )l.OJifOBbiM H )l.OJieBblM <l>HHaHCOBbiM HHCTpyMeHTaM, KOTOpbie 3aBHCJIT OT 

06I.UHX U cneuH<j>uqecKUX KOJie6aHHH pbiHO'LJHOH KOH'blOHKl)'pbl H U3MeHeHUH ypOBHSI BOJI8THJibHOCTH 

pbiHO'IHbiX UeH. 

3~a'leH ynpaBJieHUSI pbiHO"'HbiM pUCKOM SIBJljfeTCjf ynpaBJieHHe U KOHTpOJib 38 ·reM, lfT06bi 

DO)l.Bep)l{eHHOCTb pbiHO'IHOMY pHCKY He BbiXO.lJ.HJia 3a paMKH npHeMJieMbiX napaMeT)JOB, npH 3TOM 

o6ecne'IHBWI ODTUMU38UHIO .ll.OXO.lJ.HOCTH, DOJiyqaeMOH 3a DpHHSITblH pUCK. 

(i) PucK U3.!JteHeHUR cmaaoK B0311azptmcoeHUR 

PHCK H3MeHeHHH CTaBOK 803HarpiDK,AeHHH - 3TO pHCK H3MeHeHHH CnpaBeAJIHBOH CTOHMOCTH HJIH 

6Y.AYI.UHX DOTOKOB .AeHe:>KHblX cpe.ACTB DO cf>UHaHCOBOMY HHCTpyMeHry BCJie.ACTBHe H3MeHeHUSI 

pb!HO'IHbiX CTaBOK B03HarpiDK,AeHUjf, <l>OH.ll. OO.lJ.Bep:>KeH BJIHjJHHIQ KOJie6aHUH npeo6Jia.AalOI.UHX 

pbiHOtJHbiX CTaBOK B03Harpa)l{)l.eHHH Ha ero <l>HHaHCOBOe DOJIO)KeHHe H DOTOKH )l.eHe)I{HblX cpe,ll.CTB. 

TaKHe KOJie6aHHH MOryT yBeJIHlJHBaTb yposem, npoueHTHOH Map)I{H, O)l.HaKO MOfYT H CHH)I{aTI, ero JIH60, 

B CJIY'i8e HeO)I{H)l.aHHOrO U3MeHeHUSI npoueHTHbiX CTaBOK, opUBO.lJ.UTb K B03HUKHOBeHHJO y6LITKOB. 

AuanU3 cpoKOB nepeCMompa cmaaoK aoJuazpaJICOeHUR 

PucK U3MeHeHug CTaBOK BOJHarpiDK,AeHUR ynpaBJIReTCH npeHMymecTBeHHO nocpe.ACTBOM MOHHTopuHra 

H3MeHeHHH CTaBOK B03HarpiDK,AeHHSI. 

KpaTKWI HH<j>opMauug B OTHOllieHUH CpOKOB nepeCMOTpa CTaBOK B03Harpa)I()J.eHUH DO OCHOBHhiM 

<I.>HHaHCOBbiM HHCTpyMeHTaM MO)I{eT 6biTb npe)l.CTaBJieHa CJie)l.yiOI.UHM o6pa30M: 

3l,neKa6pH 2017 ro.na 

31,neKa6pSI 2017 ro.na 
Meuee3 Or3.no 12 .6onee S 

.6ecnpoQeHTHLie 
.68JJ8HCOB8H 

MCCHQCB MCCHQCB neT CTOHMOCTb 

AKTUBLI 
)J;eHe)I(HhJe cpe,ncTBa H HX 

30,981,881 6,096,561 37,078,442 
3I<BHBaJieHThl 

)J;eHe)I(Fihie cpe,ncTsa, 

orpaHuqeHHhie s 2,452 2,452 
HCDOJII>30BaHIDI 

MHBeCTIU.tHH, HMeiOmHecsr 
5,130,241 5,130,241 

8 HaJIH'IHH MSI npo,na)I(H 

CqeTa H .neno3HThi B 
89,613,538 89,613,538 

6aHKax 

3a~Mhl H .ne6HropcKasr 
28,794,157 16,238,934 64,489,157 109,522,248 

3allOJ])I(eHHOCTh 

59,776,038 21,369,175 154, 1 02,695 6,099,013 241,346,921 

OliH3ATEJihCTBA 
flpoqne o6R3aTenbCTBa 959,872 959,872 

959,872 959,872 

59,776,038 5,139,141 240,387,049 



AKII;IIOHEPHOE OB~ECTBO «fbOH,ZJ; IIPOBJIEMHLIX 1\PE~TOB» 

DPHMEqAHIDI K KOHCOJIH,lUIPOBAllliOH CI»IIHAHCOBOH OTtiETHOCTH 3A ro,n;, 
3AKOHIJIIBillHHC.SI 31 ,li;EKA:SP.SI 2017 rO,IJ;A (IIPO,li;OJDKEHHE) 
(6 m61CRIIQX menze, eCJlU He YKtl3QIIO UIIOe) 

Ha 31 ~eKa6pH 2016 ro~a 

Menee3 0T3~ol2 OT 1 ro~a Iionee 5 neT liToro MeCHUCB MCCHUCB JlO 5 JICT 
CI»HH8HCOBbiC 

81CTHBbl 
)J;eHCJKHbiC 

cpe.ncrsa u ux 17 277 664 17 277 664 
3KBHBaJieHTbl 

,AeHCJKHble 

cpe.nCTBa, 
68 250 117 68 250 117 

OrpaHH'IeHHble B 

HCflOJIL30BBHHH 

11HBeCTHUHH, 

HMCIOI.I.IHeCll B 
2 597 667 

HaJIH'IHH .llJill 

flPO.lllllKH 2 597 667 
C'!eTaH 

.neno3HTbl o 778 245 226 701405 227 479 650 
6auKax 

3ai:tMLJ H 

.lle6HTOpcKall 251 166 251 166 
311,ll.OJIJI(CHHOCTb 

1-IToro 
clluuaucosbiX 17 277 664 69 279 528 2 597 667 226 701 405 315 856 264 
8KTHBOB 

CI»HH8HCOBbiC 

06H38Te.rlbCTB8 

llpo'lue 80062 
o6ll3aTeJihCTBa 80 062 
lfToro 

ciiHH8HCOBbiX 
80 062 

80062 
06R38TeJJbCTB 

'tfnCTaH 17 197 602 69279 528 
2 597 

226 701405 315 776 202 
003HI.{HSI 667 

Cpeo11ue cmasKu B03HazpaJ~Coenus 

CneJzyiOrQaR AaJJee Ta6JIHL\a OTJ>ruKaeT cpeAHHe 3<f><f>eKTHBHbie cTaBKH B03Harp~eHHR no npol.\eHTHbiM 

8KTHB8M H 06SI3aTeJibCTBaM no COCTOSIHH.IO Ha 31 AeKa6pR 20 17 fOAa H 31 AeKa6pR 2016 fOAa. ~aHHbie 
CT8BKH B03Harp~eHHSI OYpruKa!OT npH6JIH3HTeJibHYIO AOXOAHOCTb K norarneHHIO COOTBeTCTBYJOll(HX 

8KTHBOB H 06R3aTeJibCTB. 

CpCJlHHH 3cllcllenusnaH CT8BKa B03Harpa"'JlCHHH, 0/o 

DpouenTHbie aKTHBLI 

}J;eHCJK:HhiC Cpe.llCTBa K KX 3KBHBa.JJeHThl 

Mnsecn!UKH, KMeiOJl(HecR B na.nwum .llJill npo.naJK:u 

CtteTB u .neno3HTLJ B 6anKax 

3aitMbl H ~e6HTOpCKWI 3QAOJIJK:CHHOCTh 

IlpOUCHTHbiC 06H38TCJibCTB8 
llpoque o6R3aTeJibCTBa 

31 ~eKa6ps 2017 ro~a 

2% 
5%-6,5% 

6,15%-12,5% 

10,3%-20,2% 

10,25% 

31 ~eKa6ps 2016 ro~a 

2% 
5,78%-7,7% 

6,15%-1 1,8% 

11% 

11% 



AKI(IIOHEPHOE OBIQECTBO ««<»OH.ZJ: llPOBJIEMHbiX KPE,LUITOB» 

IIPIIMElJAHHR K KOHCO.JIIf)UIPOBAHHOit «<»HHAHCOBOH OTlJETHOCm 3A ro,l(, 
3AKOlfliiiBIDHit:CR 31 )(EKAliPR 2017 rO,Lt:A (IIPO,Lt:OJijKEHHE) 
(B mbtCR'Iax menze, ec11u ne yKa:JaHo unoe) 

20. YnpaoJieoue pncKaMn (npOJlOJDKeuue) 

AHaJIU3 lfYBCTBUTeJibHOCTH npU6biJIU UJIU y6biTKa U KanUTaJia (3a Bbi i.feTOM HaJIOfOB) K U3MeHeHHIO 

CTaBOK B03HarpiDK.l{eHJ.UI (pUCK nepeCMOTpa CTaBOK B03Harpa>K)J.eHUS1) a TaiOKe U3MeHeHHJ.O 6a,r~aHCOBOH 
CTOUMOCTU <j>uHaHCOBbiX UHCTpyMeHTOB, COCTaBJieHHbiH Ha OCHOBe ynpo~eHHOrO CQeHapuR 

napaJIJieJibHOfO C.llBUra KpHBbiX .llOXO.llHOCTH Ha 100 6a3HCHblX nyHKTOB B CTOpony yaeJUflleHU.II UJIH 

yMeHblUeHHSI CTaBOK B03HarpiDK.l{eHHSI H nepeCMOTpeHHbiX D03HQHR DO npoQeHTHbiM aKTHBaM H 

o6R3aTeJihCTBaM, .uencTsyiOmux no cocTO.IIHHIO na 31 .ueKa6p.s~ 2017 u 2016 ro.uos, MO:lKeT 6LITh 
npe,llCTaBJieH CJie,llylOll(HM o6pa30M: 

OapaJJJieJIJ>HLIJi c.naur Ha I 00 
Oa3UCHhlX nyHKTOB B CTOPOHY 
yBeJIH'ieHHJI CTaBOK 

llapannenbHbili c,nsHr Ha 100 
6a3HCHblX nyHKTOB B CTOpOHY 

YMeHbmeHHll CTaBOK 

(ii) BamomllblU pucK 

2017 ro.z. 
llpiiOLIJIL 

unu KanuTaJI 
y6biTOK 

(2 ,067,582) (2,067,582) 

2, 145,353 2,145,353 

Opu6biJIL 
HJIH y6LITOK 

2016 ro.z. 

(98,238) 

35,547 

KanuTaJI 

(98,238) 

35,547 

B OTHOUleHliH MOHeTapHLIX aKTUBOB U 06$13aTeJibCTB, Bbipa:lKeHHblX B UHOCTpaHHbiX BaJIIOTaX, DOJIHTHKa 
<I>on.ua HaQeJieHa ua y.uep:lKanue HeTTO-n0311QIIH, n o,nsep:lKeHHOH pucKy, B ,nonycTHMhiX npe,nenax 

llOCpe,llCTBOM DOKYDKU UJIH npO,lla)KU HHOCTpaHHOH BaJIIOTbl n o KypcaM «CnOT», KOr,lla :no Heo6xO,nHMO, 

JUI.II ycTpaHeHIDI KpaTKOCpOqHOH Hec6anaHCHpOBaHHOCTH. 

B cocTase npHo6pereHHhiX y fiT A npas Tpe6osauui1 no ,norosopaM qmuaucHposaHHR HMeeTCSI pR.ll 

,llOrOBOpOB B UHOCTpaHHOH BaJIIOTe. <l>OH,n BbiKynHJI .D;aHHbie aKTHBbl B TeHre (11pHMeqaHHH 13), O.D;HaKO 

CliHTaeT, liTO no .uorosopaM, no KOTOpLIM cpoK OKOHllaTeJILHoro norallleHHR eme ne nacrynHJI 

npucyrCTBYeT BaJIIOTHbiH pUCK. ITo COCTOJIHHIO Ha 31 ,neKa6pJI 2017 r. 6aJiaHCOBaJI CTOHMOCTb ,naHHbiX 

npas rpe6osauuu, Bhlpa)KeHHM B JJ.OJIJI. CiliA cocTasHJia 18,200,593 ThiC. TeHre (c yqeroM pe3epsa Ha 

o6ecueueuue ). 

(o) Kpe.UHTHLIH pucK 

Kpe.uuTHbiH pucK - 3TO pucK Q>uuaucoBhiX noreph, B03HHKaiOmux B pe3yJI&TaTe neucnonHeHUll 

06JI3aTeJILCTB 3aeMIUHKOM HJIH KOHTpareHTOM Cl>OH.D;a. Cl>oH,n ynpaBJIJieT Kpe,nHTHbiM pHCKOM (no 

npH3HaHHbiM <i>HHaHCOBbiM aKTHBaM H HenpH3HaHHbiM JJ.Or OBOpHbiM 06.113aTeJibCTBaM) nocpe.D;CTBOM 

npHMeHeHII.II yrsep:lK,neHHbiX nOJIHTHK H npOQe.ayp. 

ITonuTuKa ynpasneHHll Kpe,nuTHhiMU pucKaMu, KOTOpoii npu.uep)KUBaeTCll <l>OH.ll B csoeii ,neliTeJibHOCTH, 

pernaMeHTHpyeTc.ll pa3nH11HhiMH 3aKOHOJJ.aTeJibHhiMH HopMaMH PK H BHyrpeHHHMH .noKyMeHTaMH <l>OHJJ.a 

H npe.uycMaTpHBaeT: 

• npoQe.D;ypbl paCCMOTpeHHSI H O,no6peHHll 3aliBOK Ha BbiKyn o6ecQeHeHHbiX 3aHMOB; 

• nopll,llOK onpe.D;eJieHHll cnpaBeJUIHBOH CTOHMOCTH o6ecQeHeHHhiX 3aHMOB, npaBa rpe6oBaHH}I no 

KOTOpbiM 6biJIH BbiKynJieHbl Cl>OH,llOM; 

• nopli,D.OK ycTaHOBJieHHll cnpaBe,llJIHBOH CTOHMOCTH o6ecn elfeHHll o6ecueHeHHbiX 3aHMOB, npaBa 

rpe6oBaHHll no KOTOpbiM npuo6peTeHbi Cl>OH.ll.OM; 

• Tpe6oaaHHR K KpeJJ.HTHOH .ll.OKyMeHT3QHH JlO\f atf.MaM, npasa Tpe6osaHHH no KOTOpbiM npH06peTeHLI 

~ouaoM; ~~~ 
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AKD;HOHEPHOE O:SID;ECTBO «~OH,l.l; DPO:SJIEMHbiX KPE,l.I;HTOB» 

DPHME'IAIIIUI ~K KOHCO.Jill,l.l;liPOBAHHOli ~HHAHCOBOii OT'IETHOCTH 3A ro,n;, 
3AKOINHBWHHC.SI31 ,l.I;EKABP.SI2017 rOM (IIPO,U:OJDKEHHE) 
(6 m61CRIIax menze, eCJlu He yKmano unoe) 

20. YnpaaJJeuue pucKaMH (npo.a:oJJ*euue) 
• npoue.zzyp&I npose.D.eHHll noCTOliHHoro MOHIITOpHHra 3aHMOB, npasa -rpe6osaHHll no KOTOpbiM 

npH06peTeHbl <l>OH.ll.OM, H npOlfHX npo.!zyKTOB, uecymHX Kpe)l.HTHbi H pHCK, <l>OH.Lt npOBO,LtHT Ha 

peryJIRpHOH OCHOBe, B TOM 'IHCJle npOBO,ll;HT OCMOTp 3MOr OBOr O HMy~eCT88. 

TioMHMO auaJJH3a oT.o;en&HhiX npuo6pereuu&tx COMHHTeJI&HblX aKTHaoa, Tio.D.pa3.D.eneuue pHCKOB 

npoBO,LtHT OUCHKY B OTHOWCHHH KOHUeHTpaUHU Kpe,LtHTOB U pblHO'IHLIX puCK08 no 33HMaM, npa8a 

TPC6088HHll no KOTOpbiM npuo6peTeH&I cl>oo)l.OM. 

MaKCHMaJJbHblH yposeHb Kpe)l.IITHOfO pucKa, KaK npaBHJlO, OTpa:>KaeTCH B 6anaHCOBOH CTOHMOCTU 

cJ>HH8HCOBbiX aKTHBOB B OTlfeTe 0 ¢HHaHCOBOM fl0J10)f(CHHH H B CYMMe HenpH3HaHHLIX ,LtOfOBOpHLIX 

06H33TeJILCT8. 803MO:>KHOCTb B38HM038'1eT8 8KTHB08 H 06.ll3aTeJl&CTB He HMeeT cy~eCT8eHHOfO 
3H8'1CHH.SI .ztJISI CHH)f(eHHSI nOTeHUHMbHOfO Kpe,ll;HTHOfO pHCKa. 

MaKCUMaJtbHbiH ypOBeHb Kpe,ll;HTHOfO pHCKa B OTHOUICHHH cJ>unaHCOBI>IX aKTHBOB no COCTOSIHHIO ua 

OTlleTHYIO .o;azy MO:>KeT 6&1Tb npe,nCTaBJICH CJle)l.yiOmHM o6pa30M: 

AKTHBhl 
.ll:eHC)I(Hb!C Cpe)lCTBa H HX 3KBHBaJICHTbl 

L(eHe)I(Hbie cpe.nctsa, orpaHwleHHbie B ucrron&3osaHHH 

11HBCCTIII.{HH, HMCIOI.I..{HCCR B HaJIHlfHH )l.JJR npO)J.8)1(H 

C'leTa H )J.en03HTbl B 6aHKax 

3aAMb1 H .o.e6HTOpCKaH 3a)l0R)I(eHHOCTb 

Bcero MaKCHMan&uoro ypo8usr no.n8ep)Keuuocru 
KpeJJ.HTHOMY pHCK}' 

31.a:eKa6psr 2017 roJJ.a 

37,078,442 

2,452 
5,130,241 

89,613,538 

109,522,248 

241,346,921 

31 JJ.eKa6psr 2016 roJJ,a 

17,277,664 

68,250,117 
2,597,667 

227,479,650 

251,166 

315,856,264 

cl>OH.ll. HMeeT rpe60B3HHSI )1.0n:>KHHK8M, flO)lBep:>KeHHOCTb Kpe)liiTHOMY pHCKY 8 OTHOWeHHH KOTOpblX 

npesbiWaet I 0% pa3Mepa co6cTseuuoro KanuTana cl>ou,na, no cocTOHHUIO ua 31 .D,eKa6pH 2017 ro.D,a 

o6meu 6aJJaHC080H CTOHMOCTbiO 89,820,274 TblC. TeHre, no COCTOSIHHIO Ha 31 ,LteKa6pR 2016 fO,Lta cl>OH.Lt 

HMeJl tpe6088HHR TaK:>Ke K .ltBYM )l.0Jl)f(HHK8M o6meu 6anaHCOBOH CTOUMOCTbiO 249 206 550 TbiCH'I TCHre. 

(r) PncK JJHKBH.LtHOCTH 

PUCK JIHKBH.ll.HOCTU - :no pHCK TOfO, 'ITO <l>OH)l. MO:>KeT CTOJlKHYfbCR CO CJ10)f(HOCTSIMU 8 npusne'leHHH 

,neue:>KHbiX cpe,LtCTB ,LtJIH BblflOJlHeHHH CBOUX 06H38TeJlbCTB. PUCK JlUKBU,D,HOCTU 803HHKaeT npu 

uecosna,E:\eHHH no cpoKaM noraUieHHH aKTHBOB u o6a3aTeJILCTB. Cosna.neuue HIHJIH KOHtponupyeMoe 

uecosna,E:\eHHe no cpoKaM noraweHHll u npoueHTHbiM CTaBKaM aKTH808 u o6R3aTeJJhCTB RBJI.lleTCR 

OCHOBOflOJtaraiOmHM MOMeHTOM 8 ynpa8JieHHH p HCKOM JIHKBH,li.HOCTH. 

B <l>nuaucos&tx yqpe)K.lJ.eHHHX, KaK npa8uno, ue npoucxo,nHT nonHoro coBn8)l.eHHH no YK33aHHbiM 

ll03HQUHM, llOCKOJlbKY onepaQUH 'laCTO HMeiOT Heonpe,D,eJteHHbl e CpOKH noraweHHH U HOCHT pa3.11H1·1HbiH 

xapaKTep, 'ITO ,naeT B03MO:>KHOCTb yseJJHlfHTb npH6hlJibHOCTb onepauu~, O,LtHaKO n08biW8eT pUCK 

B03HHKHOBeHHR y6biTKOB. 

TionHTHKa no ynpa8neuHIO JJHKBH.lJ.HOCTLIO onpe.nenReTCR BHYTf>eHHHMH HopMaTHBHbiMu ,noKyMeuTaMH 

<l>oH,na, s TOM lfncne «DonHTHKOH no ynpasneuu10 )l.eu&raMH AO «<l>OH.ll. npo6neMHbiX Kpe.D.HTOB» u 

«TipasHJiaMu yCTaHo8neuHH JIHMHTOB no 6anaucoBbiM u Bue6anaHCOBbiM o6H3aTeJibCTBaM Ha 6auKu

KOHtpareuni AO «Cl>OHJJ. npo6neMHLIX Kpe.D.HTOB». 

c;,..,\\ c ''o 
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AKI(IIOHEPHOE O:B~ECTBO «<I»OII,ll; IIPO:BJIEMHLIX KPE,l(HTOB» 

DPHMEqAHIDJ K KOHCOJIH,lUIPOBAHHOH <I»miAHCOBOit O~THOCTH 3A ro,n;, 
3AKOIJ1IHBWHHC.H 31 ~KABP.H 2017 rO,n;A (IIPO,li;OJDKEHHE) 
(a mblCRIIax meHze, eC/lu He y«ma11o uuoe) 
YnpaBJieHHe speMeHHO cso6o.D.HbJMH .neHbraMH <l>oH.D.OM ocymecTBmleTCSI DYTeM pa3MemeHHSI s 

cpHH8HCOBble HHCTpyMeHTbl Ha BHellJHeM H BH)'TpeHHeM <l>HH8HCOBblX pb1HK8X, o6ecneliHBrul HX 

COXpaHHOCTb DpH 3R.llRHHOM ypOBHe .ZJ;OXO.ZJ;HOCTH H pHCKa, ,ll,JUI DO.D..ZJ;Cp)K8HH~ He06XO.ZJ;HMOrO ypOBH~ 

JJHKBH,li.HOCTH <l>OH.ZJ;a. flOJJHTHK8 no ynpaBJieHHIO JJHKBH.ZJ;HOCTbiO BKJUOll8eT 8 ce6.11: 

20. YnpaBJieuue pucKaMH (npo.nomKenue) 

• nporH03HpOB8HHe DOTOKOB .ZJ;eHe)I(HbiX Cpe.ZJ;CTB H 8HaJJH3 <jlaKTH'IeCKHX ,naHHbiX Ha perymlpHOJ:i 

OCHOBe; 

• no.n.nep)J(aHHe .D.HBepc~oHpHUHposaHuoti CTPYKTYPbi pa3MemeHH~ speMeuuo-cso6o.nnLIX cpe.ncTB " 

npH He06XO.ZJ;HMOCTH HCTOliHHKOB <j>HHaHCHpoBaH~; 

e pa3pa60TKH DJJaHOB DO npH:BJJCliCHHIO <jlHH8HCHpOB8H~; 

e DO.D..ZJ;ep)KaHHe DOpT<jleJJJI BblCOKOJJHKBH.ZJ;HblX RKTHBOB, KOTOpbiJ:i MO)KHO CB060.D.HO peaJJH30Ban, B 

KR'IeCTBe 3all.UITHOii Mepbl B CJJyqae B03HHKHOBeHHSI KRCCOBbiX pa3pb!BOB; 

• ocyJ..QeCTBJieHHJI KOHl'pOJISI 38 DO.D..ZJ;ep)J(aHHeM He06XO.ZJ;HMOf0 ypOBHSI JIHKBH.ZJ;HOCTH B paMK8X 

peanH38UHH OCHOBHbiX 38.ZJ;8ll, UOCT8BJJeHHbiX nepe.n <l>OH.D.OM, H yrsep)((.ZJ;eHHbiX nJJaHOB. 

B cne.n.y10mett Ta6nKue npe.ncTaBneu ananH3 cyMM (s pa3pe3e O)((H.ZJ;aeMbiX cpoKOB noraweHHJI), 

0Tp8)((eHHl>IX 8 OTlleTe 0 cPHH8HCOBOM nOJJO)((eHHH no COCTOmHIO Ha 31 .ZJ;eKa6pJI 2017 ro.na: 

Cl>nuaucosbie 
8KTHBbl 

~ene)I(Hble 

cpe,ll.CTBa H HX 

3KBHBaJieHTbl 

~eHe)I(Hbre 

Cpe,ll.CTBa, 

orpaHH'IeHHLie B 

HCDOJlL30BaHIU1 

Hnsecnn.(HH, 

HMeiOll.lHeCSI B 
HaJIH'IHH ,nJUI. 

npo,ll.a)I(H 

C<~eTa H .neno3HTbl 

B 6auKax 
3a~Mbl H 

.Ae6uropcKaSI 
3a)l.OIDKeHHOCTL 

HToro 

cJIHH8HCOBLIX 

aKTUBOB 

Cl>unancoabre 
06H38TeJibCTB8 

TipO'IHe 

06J138TeJII>CTB8 

HToro 

cJIIIH8HCOBblX 

OOSI38TeJibCTB 

Menee3 
MeCSII.(eB 

37,078,442 

164,740 

37,243,182 

959,872 

959,872 

0r3.AO 12 
MeCSII.(eB 

5,130,241 

38,747,264 

43,877,505 

Or 1 ro.n.a 
.no 5 JieT 

2,452 

89,613,538 

40,052,472 

129,668,462 

Gonee 5 
JieT 

30,557,771 

30,557,771 

HToro 

37,078,442 

2,452 

5,130,241 

89,613,538 

109,522,248 

241,346,921 

959,872 

959,872 



AKII;HOHEPHOE OBW:ECTBO «CI>OH,ll; IIPOBJIEMHLIX KPE~TOB>> 

IIPHMEqAHIDI K KOHCO~OBAHHOH q,HHAHCOBOit OT'lfETHOCTH 3A ro~, 
3AKOII'IHBumHCH 31 ~KABPH 2017 rOM (IIPO,li;OJDKEHHE) 
(B m61CRflax menze, eCJlu ne yKma11o uuoe) 

B cne.ny10meu Ta6nuue npe.D.CTaBJieH auanu3 cyMM (B pa3pe3e O)KU,D.aeMLix cpoKoB noraweHH$1), 

OTpiDKeHHLIX B OTlfeTe 0 qnmaHCOBOM nOJIO:>KeHHH no COCTO.RHHIO Ha 3} ,D.eKa6p.R 20 16 fO,D.a: 

Meuee3 Or3.nol2 Or 1 ro.na Jionee 5 
UToro 

MCCHUCB MCCHUeB .no 5 neT neT 

4J>HH8HCOBble 81crHBbl 

~eHe>KHbie cpe.ncTBa u HX 
17,277,664 17,277,664 

3KBHBaJieHTbi 

~eue>KHhie cpe.ncTBa, 
orpaulf\leHHbie s 68,250,117 68,250,117 
HCD0Jib30B8HHH 

HHBecTH~H, HMeiOmuecll 
2,597,667 

B HaJilf\IHH .I.Ulll llp0)l3>KH 2,597,667 
C'leTa H .nenoJHTbi B 

778,245 226,701,405 227,479,650 
6aHKax 

3aiiMbl H ,ne6HTOpCKaR 
251,166 251,166 

33)l01I>KCHHOCT!. 

HToro 'uuaucoobtX 
17,277,664 69,279,528 2,597,667 226,701,405 315,856,264 

&liTH BOB 

4l>HH8HCOBble 
06H38TeJJbCTB8 

Ilpoque o6H3arenbCTBa 80,062 80,062 

HToro 'ltnaucoobtx 
80,062 80,062 

06B38TeJJbCTB 

tfHCT&H D03ltUlU:I 17,197,602 69,279,528 2,597,667 226,701,405 315,776,202 

(A) Ynpaoneuue KanHTaJIOM 

<l>oH.A He HMeeT o<l>HilHaJILHOH noJIHTHKH no ynpasneHHIO KamrranoM, O,D.HaKo pyKOBO.D.CTBO 

npe.nnpHHHMaeT Mepbi no no.D..D.ep:>KaHHIO KanHTaJia ua yposue, .LJ.OCTaTOlfHOM .D.JIH y.nosneTBopeHHH 

onepallHOHHbiX H CTpaTerHlfeCKHX n01-pe6HOCTeU <l>OH,D.a, a TaK:>Ke .D.JIH llO.D..D.ep:>KaHHH .D.OBepHH 

yqaCTHHKOB pbiHKa. 3ro ,D.OCTHr8eTC}l nyreM 3$$eKTHBHOfO ynpaBJICHHH ,D.CHC)I(HbJMH Cpe,D.CTB8MH H 

nOCTO.RHHOfO KOHTpOJIJI 3a nOKa3aTeJIHMH BblpYlfKH H npH6blJlH <l>OH,Aa C C06JIIO,AeHHeM Tpe60B8HHH 

J10JIHTHKH no ynpaBJICHHIO BpeMeHHO-CB060,AHbiMH ,neHbfaMH <l>oH,D.a. <l>OH.D. He .sJBJlieTC.sJ 06'bCKTOM 

BHelUHHX peryJIUHBHbiX Tpe6oBaHHH B OTHOllleHHH KRnHTaJia. <l>OH,D. B 0603pHMOM 6y.nymeM 

HaMepesaeTC}l BbmycKaTb co6CTBeHHbie o6n11rauuu, c uenLIO BhiKYfla y l>BY npo6neMHbiX aKTuooa. 

22. Y CJIOBHLie o6H3&TeJILCTBa 

CTpaxooauue 

PbiHOK CTpaxOBbiX ycnyr o Pecny6nHKe Ka3axCTaH uaxo.D.HTC}l B CTa.D.HH pa3BHTHi, no:rroMY MHOrue 

<l>opMbi cTpaxosot;i 3aiUHTbi, npHMeH.sJeMbJe B .npyrux CTpaHax, noKa ue,AocrynHbi s Ka3axcTaue. <l>oHA 
ue ocyl.LieCTBJlliJJ 8 nOJIHOM 06'beMe CTpaxOBaHH$1 3,ARHHH H o6opy.AOBRHH.R, BpeMeHHOfO npeKpa~eHHH 

,neHTeJlbHOCTH HJIH B OTHOWeHHH OTBeTCTBeHHOCTH TpeTLHX Jnlll B lfaCTH HMYWeCTBeHHOrO HJIH 

3KonorHlfecKoro y~ep6a, Haueceuuoro B pe3yJibTaTe ucnonb30BaHH}l HMYIUeCTBa <l>oH.D.a HJIH B HHbiX 

CJiyl.fa}IX, OTHOCH[UHXCH K ,D.e}ITeJibHOCTH <l>OH,Aa. .lJ:o TeX nop, nOKR <l>OH.D. He 6y.AeT HMeTb fiOJIHOL(eHHOfO 

CTpaxOBOfO nOKpblTH.R, cymeCTByeT pHCK TOrO, lfTO yTpaTa HJIH nospe)K,ll.eHHe onpe,neJieHHbiX aKTHBOB 

MO)KeT OKa3aTb cywecTBeHHOe HeraTHBHOe BJlli.j{HHe HR ,AeRTeJibHOCTb H <t>uuaHCOBOe nOJIO:>KeHHe <l>OH,Aa. 

0.AHaKo, s nnaue pa3BHTHH <l>ou,Aa npe.nycMOTp~'Ho CJ'paxosauue 3HalfHMbiX o6'beKTOB He.D.BH)KHMOCTH, . -rr __ l_>(. 
lfTO B 6yeymeM yMeHbWHT pHCKH CB}l3aHHbl\!Q'1JOp~81Qumos. 
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ARII;HOHEPHOE Olilli;ECTBO «¢l0H,ZJ; IIPOJi.JIEMHLIX KPE,z:r;HTOB» 

IIPHMEqAHIDI K KOHCOJIH)(HPOBAHHOH <I>HHAHCOBOii OT11ETHOCTH 3A rO,[(, 
3AKOINHBillHHCH 31 ,[(EKAEP$1 2017 rO,[(A (IIPO,[(OJDICEHHE) 
(6 mwCRIIax menze, eCllu He JKa:Jauo uuoe) 
(6) He:Jaoepweunble cyAeOHble pa36npaTeJibCTBa 

B npol..\ecce ocyll(ecTBJieHJUI c8oeu o6LNHOH AeJITeJibHOCTH na pLIHKe <DoHA CTanKHBaeTCJI c 

pa3JIH'IHbiMH 8HAaMH IOpHAH'IeCKHX npeTeH3HH. Eonee roro 8 paMKaX CAeJIKH c ETA (IlpuMe'laHIIe 1 0) 
<DoHA npHHJIJI na ce6.11 see o6R3aTen&cTsa, CBH3aHH&Ie c npuo6peTeHHbiMH aKTHBaMH. PyKOBOACTBO 

<l>OH.lla DOJiaraeT, liTO OKOHllaTeJibHaSJ BemlliMHa 06SI3aTeJlbCTB <Don,na, B03HHKalOU{HX B pe3yJl&TaTe 

.l{aHHblX cy,ne6HbiX pa36HpaTeJlbCTB (B CJlylfae HaJJH'fHJI TaKOBblX), He 6y)J.eT OKa3bi B8Tb Cyll(eCTBeHHOfO 

HeraTHBHOfO 8JIHJlHMSI Ha <f>MHaHCOBble YCJIOBH.SI HJIH pe3yJI&TaTbl ,neSJTeJlbHOCTH <Don.na B 6y,nyll.(eM. 

(s) YCJJoBHbie naJioroBbie o6H3aTeJibCTBa 

Hanoro8aSJ cucTeMa Pecny6mnrn Ka3axCTan, 6yJI.Y'III OTHOcHTen&Ho H080i1, xapaKTepH3yeTCR 'laCT&IMH 

H3MeHeHHSIMH 3aKOHOAaTeJibHbiX HOpM, o<J>HI..\HaJibHbiX pa3'b.SICHeHHi1 H cyAe6HblX pelliCHHH, HHOfAa 

He'leTKO M3JlO:>KeHHLIX II npOTMBOpeqJ.tBbiX, liTO ,nonycKaeT lfX HeO.l{H03Ha'IHOe TOJ1K08aHHe pa3nH'IHbiMH 

HaJIOf08biMH OpraHaMH. IJposepKaMH H paCCJie)J.08aHHHMH B OTHOilleHHH npaBHJibHOCTH HC'IHCJieHHR 

HaJIOfOB 38HHMaJOTCSI HeCKOJlbKO perynHpylOIUHX opraHOB, HMe!Oll.(HX npaBO H8Jl8f8Tb KpynH&Ie UITpa<J>bl 

H Ha'IHCJIHTb neHH. IJpa8HJibHOCTb HC'IHCJieHH.SJ HaJIOroB B OT'IeTHOM nepuo.ne MO:>KeT 6biTb nposepeHa B 

Te'leHHe nocne.n.ywmux nHTH Kaneu,napn&tx neT. TeM He Menee, npH onpe,neneHHbtx o6CTOHTeJibCT8ax 

HaJIOfOBbiH ro.n MO>KeT OCTaBaTbC51 OTKpbiTbiM B TelleHHe 6onee npO.llOJI)f(J.ITeJibHOrO nepuo.na BpeMeHH. 

,[(anH&Ie o6cro.SJTeJILCT8a co3.n.atoT nanoros&Je pHCKH 8 Pecny6nuKe Ka3axCTaH, 3Ha'IHTeJILHO 

npeB&IIllaiOU(Ue ananoru'IHhle pucKu B .npyrMX CYpanax. PyK080JI.CT80 <I>on.n.a, Hcxo,nH H3 C8oero 

nOHHMaHHJI npHMeHHMOfO Ka3aXCTaHCKOf0 HaJIOfOBOfO 3aKOHO)J.aTeJ1LCTBa, HOpMaTH8HbiX Tpe608aHHH 11 

cy,n;e6HbiX peweHHH, C'IHTaeT, 'ITO HaJIOfOBhle 06SI3aTeJJbCTBa OYpa:>KeHbl B DOJJHOH Mepe. 25 ,n;eKa6pR 

20 17 ro.n.a 6&IJI npHHSIT 3aKOH «0 BHeCeHHH H3MeHeHHif H .l{ODOJIHeHHH B HeKOTOpble 3aKOHO.l{aTeJibHble 

aKT&I PK no sonpocaM Hanoroo6JIO)KeHH.R», cornacuo KOTopoMy cyUJ,eCTseHHa.R '!aCT& JJ.OXOJJ.OB cl>oH)J.a 

6LIJia OCB060~eHa OT KOpnopaTHBHOfO DO.l{OXO.l{HOfO HaJIOra, C 8Be,l{eHHeM 8 .neHCTBHe C 11 MapTil 2017 
ro.n;a. O.n;naKo, npHHHMaSJ 80 8HHMaHHe TOT <J>aKT, 'ITO HHTepnpeTai..\HH nanorosoro 3aKOHo,n;aTenhcTBa 

pa3nH'1HbiMH perynupyiOU(HMII opranaMH MOryT OTJIH'IaTLC.SI oT MHeHHll pyKoso,n;CTsa, 8 cnyqae 

npHMeHeHHH npHHYJJ.HTeJibHbiX Mep B03.l{eHCTBHJI CO CTOpOHbl peryJJHpyiOll.(HX opraHOB HX BJIH.SIHHC Ha 

.naHHYIO <J>unaHC08YIO OT'IeTHOCTb MO>KeT 6b1Tb cymeCT8eHHbiM. 

23. OnepaQHH co CBH3annbiMH cToponaMH 

(a) 0TuoweHHH KOHTpOJIH 

MarepHHCKOH KOMnaHHeH <l>OH.lla no COCTOSIHUIO Ha 31 .neKa6p51 2017 ro.na 518JHieTC51 MUHUCTepCTBO 

cpuuauco8 Pecny6nuKH KaJaxcTaH 8 cooTBeTCT8HH c IlocTaHo8nenueM IlpasHTeJibCTBa Pecny6nHKH 

Ka3axCTaH OT 27 MaSJ 1999 ro.n;a .N'!! 659 "0 nOCTaH08JieHIIH nepe,n;aqe npa8 no sna.neuuiO H nonb30BaHHIO 

rocy.n;apCT8CHHbiMH naKeTaMH aKI..\HH H rocy,n;apCTBeHHbiMH .l{OJISIMH B OpraHH3aUH.SJX, HaxO.ll51ll(HXCJI 8 

pecny6nHKaHCKOH C06CTBeHHOCTH11
, no COCTO.SIHHIO Ha 31 ,n;eKa6p.S1 2016 ro,n;a MaTepHHCKOif KOMnauueif 

<I>on.n;a .SIBJJSIJJC.SJ Hai..\HOHaJI&HbiH 6aHK Pecny6nHKH KaJaxcTaH). CMeHa co6cTseHHIIKa npou30ll1Jla 11 
Mapra 2017 ro.n;a. 

(6) Onepauaa c yqacTaeM 'IJieuoo CooeTa .n;apeKTopoo H llpaoJieHHH 

06mui1 pa3Mep B03Harpa>K)J.eHHH, BKJIIO'IeHHOfO B CTaTbiO «B03Harpa>K)J.eHU.ll pa60THUKaM» 3a 2017 H 

2016 ro.ua coCTaBJI.SJeT: 

2017 ro.n 
TLIC. Teare 

83,273 

2016 ro.D. 

TbiC. Teare 
63,615 



AK~OHEPHOE Oli~ECTBO «CI>O~ DPONJIEMHLIX KPE~TOB» 

DPHME'IAIIIDI K KOHCO.JIIf,[I:HPOBAHHOH CI>HHAHCOBOH OT'IETHOCTH 3A ro,n;, 
3AKOH'IHBWHiiCH 31 ,ll;EKANPH 2017 rO,ll;A (IIPO,ll;OJDKEHHE) 
(6 m6tCRIIax menze, eC/Iu ne y~<.mano unoe) 
21. OnepaQHH CO CBH3ftHHbiMH CTOpOHftMH (npO,LlOJI3CCHHC) 

(o) OnepaQHH c npo11HMH CBH3aHHbiMH cToponaMH 

llo cocTogu~ ua 31 ~eKa6pg 2017 ro~a u 31 ~eKa6pg 2016 ro~a ocTaTKH no cqeTaM, a T~e 
COOTBeTCTByiOII.{M npH6LIJlh HJJH y6J>ITOK no OnepaQHRM C npoqHMH CBR3aHHI>IMH CTOpOHaMH COCTaBHJJH: 

3a 1"0~1 38KOH'IHBWHitCSI 31 ~eKat'ipSI 2017 J"O~a: 

0r'leT 0 cj)HH8HCOBOM DOJlO?KCHHH 

AKTHBhl 
}J;eHe:lKHble Cpe,li,CTB3 H HX 3KBHBaJieHTbl 

HHBeCTinUiH, HMe10~uec11 s HaJJH'lHH JUI11 

DpO,ll,a:lKH 

TeK)'IQmi HaJioroBbiit aKTHB no 

KOpnopaTHBHOMy nO,li,OXO,li,HOMy HaJIOry 

KAIIUTAJI 
)J;ecj)HQHT a peJynbTaTe nepeoQeHKH 

HHBeCTI-IIJ;HH, HMeiO~HXC11 B HaJJH'lHH ,ll,JISI 

npo,ll,a:lKH 

JipHt'iLIJlb HJllf yt'iLITOK 

TipoQeHTHhle ,li,OXO,ll,bl 

Dpoque o6~exo3gikTBeHHbie u 

a,ll,MHHHCTp8THBHI>IC paCXO,ll,bl 

Pacxo,11, no no,li,OXO,li,HOMY HaJJory 

IlpO'IHit COBOKYDHblit ,li,OXO,ll, 

Y6biTOK OT nepeoueHKH uHBecTHUH~, 

HMeiO~HXC11 B HaJJH'IUU ,ll,J111 np0,11,3:lKH 

MaTepiiHCKaH 

KOMD3HifSI 

3,795,837 

3,270,845 

(41,841) 

481,234 

(358,015) 

237,019 

3a 1"0,11,1 33KOH'IHBWJiitCH 31 ,li,CKa6pH 2016 1"0,11,8: 

3a 1"0,11,1 38KOH'IHBWifHCSI 31 
,AeKa6pS1 2016 ro,11,a 

0T'IeT 0 cj)HH8HCOBOM 

DOJlO:lKeHiflf 

AKTHBhl 
)J;eHC)KHble cpe,ACTBa H HX 

3KBHBaJJeHTLI 

,neHe)KHhie cpe,Acrsa, 

orpaHH'!eHHbie B HCDOJ1b30B8HHH 

HHBeCTHUHH, nMe10~uec11 B 

HaJIH'!HH JUIH DpO,ll,3:lKH 

Orno:lKeHHbie uanoroshle aKTHBbl 

06.H3ATEJihCTBA 
06H38TeJlbCTBO DO TeKyll.leMy 

llO,li,OXO,li,HOMy HaJJOry 

llpo'lue o6SI3aren~>crsa 

KAIIHTAJI 
,nel}luu;ur s pe3yJILTare 

nepeoueHKH HHBeCTHUHit, 

UMeiO~IIXC11 B HaJJH'lHH JUISI 

np0,11,8)KH 

ManpuucKaH KO 

MD8HHH 

12,075,693 

3,303,785 

rocy~apCTBeHHble 
npe~npiiSITHH 

31,695,561 

121,330 

rocy,ll,apCTBeHHLie 

npe,AnpHHTHH 

64,946,332 

2,597,667 

30,384,510 

702,360 

1,739,128 

(278,860) 

HToro 

31,695,561 

3,795,837 

3,270,845 

(41,841) 

602,564 

(358,015) 

237,019 

HToro 

12,075,693 

68,250,117 

2,597,667 

30,384,510 

702,360 

1,739,128 

(278,860) 



A~OHEPHOE 06ID;ECTBO «CllOH,ll; llPOliJIEMHbiX KPE~TOB» 

llPHME'IAHIDI K KOHCOJIB~OBAIDIOH CllHHAHCOBOil: OT'IETHOCTH 3A ro)J;, 
3AKOIJllliBIDHHCH 31 )J;EKAEPH 2017 rO,[(A (IIPO)J;OJiacEHHE) 
(a m61CJI'lax menze, eCJlu ne YK03ano unoe) 
IlpHfibiJJb HJJH yfibiTOK 

llponeHTHLI~ ,llOXO.ll 
Pacxo.Zl no no,llOXO.llHOMY Ha.rrory 

llpoquii cosoKynHbiA .llOXO.ll 

Y6biTOK oT nepeoueHKH 
HHBCCTHUHA, HMCIOUlHXC11 B 

Ha.rrwnut .li.JI11 npo.Zlaxm 

549,216 
(4,477,773) 

(85,390) 

549,216 
(4,477,773) 

(85,390) 

B Te'leHue 20 17 ro)J.a <l>oH.ZJ. nony'IHJI uenesoe nepequcneuue H3 cpe.n;CTB rocy.u;apcTBeHHoro 6IO,li,)KeTa a 

CYMMe 2,092,941 ,300 TbiC. TeHre (TipHMe'laHHe 1 0). 

(a) Y'leTHble KJJBCCHcj)HKBQHH H cnpase,D;JIHBBH CTOHMOCTb 

Cne.D;ylOIUWI .n;anee Ta6JIHQa OTpiDKaeT 6anaHCOBYIO H cnpaBe,!J;JIHBYIQ CTOHMOCTb qmHaHCOBbiX aKTHBOB H 

<)>HHaHCOBbiX 06.ll3aTeJibCTB DO COCTO.liHHlO Ha 3 1 )J.eKafipg 2017 r o.n;a: 

AKTHBLI 

L{eHe>KHbie 
cpe,llCTBa 11 HX 
3KBHBaJICHTbl 

,ll;ene>KHble 
cpe.nCTBa, 
orpaHJflleHHLie a 
HCllOJlb30BaHHH 

HHBeCTHUHH, 

HMCIOUlHCC11 B 

HaJIJf'IIHH ,llJIJl 

npO.D.aJKH 

C'leTa H 

,llCll03HThiB 

6aHKax 

3af.iMbln 
,ne6HTOpCKall 

3a,llOJI>KeHHOCTb 

0(iH38TeJJbCTB8 

llpO'IHC 
$lfHaHCOBble 

o6113aTeJibCTBa 

Kpe.anTt.l 

H JlOOHTOpCK8R 
38,QOJJ:lKeHHOCTio 

37,078,442 

2,452 

89,613,538 

109,522,248 

236,216,680 

HMeJOutHecR 
B 

HBJIH'IHH AJI'II 

npo.ll&*H 

5,130,241 

5,130,241 

fipo'lue, y'IHTbiB 
aeM~o~e no 

8MOpTH3HpOB8HH 

OA CTOHMOCTH 

959,872 

959,872 

OfiutaR 
CTOHMOCTI>, 

OTp8liCeHH8'11 

B Y'leTe 

37,078,442 

2,452 

5,130,241 

89,613,538 

109,522,248 

241 ,346,921 

959,872 

959,872 

CnpaseAJJHBa 
II CTOHMOCTb 

37,078,442 

2,452 

5,130,241 

83,572,034 

109,522,248 

235,305,417 

959,872 

959,872 



A~OHEPHOE Olii.I~ECTBO «fl)OH,ll; IIP06JIEMHLIX KPE)l;HTOB» 

IIPHME1JAHIDI K KOHCOJIH,ll;HPOBAHHOH fl)HHAHCOBOH OT1JETHOCTH 3A ro,n;, 
3AKOHliHBWlliiCR 31,[(EKA6PR 2017 rO,zJ;A (IIPO,ll;OJIJKEHHE) 
(6 mbtCR'Iax menze, eCRu ue yt<mano unoe) 
Cne)J;yJOI.QaSI .ll;aJiee Ta6mma OTpiDKaeT 6anaHCOByJO H cnpa8e.ll;JIHBYIO CTOHMOCTb $HHaHC08hiX 8KTHB08 H 

$HH8HC08hiX 06SI38TeJibCTB no COCTO.liHHIO Ha 31 ,lJ.eKa6p.11 2016 f O,lJ.a: 

Opo'lue, 

3alh1bl 
H MeiO- Y'lHTbiBaeMbte Ofimas 

H Ae6HTOpCK8H 
IIUieCH B no CTOH~10CTbt CnpaBCMH-

38,1J.OIDKeHHOCTb 
HIIJIH'IHH AJI RMOpT H3HpoBa OTpaaceHHRII B 8811 eTOHMOCTb 

11 npo-Aallm uuoit )"'eTe 

CTOHMOCTH 

AKTHBLI 

,l{eHe)I(Hhle cpe.llcTBa 17,277,664 17,277,664 17,277,664 
H HX 3KBHBaneHTbl 

,l{eHe)I(Hble cpe.llCTBa, 

orpaHH'lCHHbie B 68,250,117 68,250,117 68,250,117 
HCnOnblOBaHHH 

Cturra H .l(enOJHTLI B 
227,479,650 227,479,650 274,787,329 

6aHKax 

HHBeCTHUHH, 

HMeiOIIlHeCJI B 
2,597,667 2,597,667 2,597,667 

HanH'fHH .l(RJJ 

npO.l(8)1(H 

3af.tMbl H 

.ne6HTOpCKllll 251 ,166 251 ,166 251,166 
38.!lOmKCHHOCTb 

313,258,597 2,597,667 315,856,264 363,163,943 

06SJ38TeJibCTB8 

IlpO'lHe cpHHaHCOBhie 80,062 80,062 80,062 
o6JJJaTenLCTaa 

80,062 80,062 80,062 

0QeHKa cnpase.nmmoit CTOHMOCTH Hanpa8JieHa Ha onpe.neneHHe QeHbJ, Koroprur 6Lma 6M nonyqeHa npH 

npo.niDKe aKTH8a HJIH ynnatieHa npH nepe.naqe o6513aTeJILCT8a 8 ycnOBHSIX onepaQHH, ocymecTBJI51eMoii 

Ha opraHH30BaHHOM p~>tHKe, Me:>K.lJ.Y yqacTHHKaMH pLIHKa na .nary oQeHKH. TeM ne MeHee, npHHHMaSI 80 

BHHMaHHe <t>aKTOp Heonpe)J.eJieHHOCTH, a TaiOKe cy6beKTHBHOCTb HCnOJib3yeMbiX Cy)K,Zl.eHHH, 

cnpa8e)J,JIHBWI CTOHMOCTb He .ll;OJDKHa paCCMaTpHB8ThC51 KaK CTOHMOCTh, no KOTOpoH 8KTH8hl 6y.nyT 

He3aMe)J.JIHTeJI&Ho peanH30BaH&I, a o6H3aTeJI&CTBa- yperynupoaaH&I. 

CnpaBe,lJ.JIH8aSI CTOHMOCTh Q>HH8HC08h1X 8KTH80B H 06SI38TeJihCTB, KOTHpyeMLIX Ha 8KTHBHblX pbiHKaX, 

OCHOBaHa Ha pbiHOtiHbiX KOTHpOBKaX HJIH KOTMpOBK8X QeH ,lJ.HJiepOB. <l>OH,lJ. onpe.nemleT CnpaBe,lJ.JIHBYIO 

CTOHMOCTh 8Cex npotiHX Q>HHaHC08bJX HHCTPYMeHT08 <l>oH.na c HCnOJIL308aHHeM npOtiHX MeTO.ll08 

OQeHKH. 

J..leJILJO MeTO,lJ.OB OQeHKH SIBJISieTC.ll ,lJ.OCTIDKeHHe CllOC06a OQeHKH CnpaBe,lJ.JIHBOH CTOHMOCTH, 

OTpiDKaiOI.Qero QeHy, no KOTOpOH npOBO)J.HJI8Cb 6&1 o nepaQH.ll, ocyi.QeCTBJI.lleMruJ Ha OpraHH3088HHOM 

pbiHKe, no npO,lJ.IDKe 8KTH88 HJIH nepe.naqe 06.li38TeJibCTB8 Me)I()J.)' Yli8CTHHK8MH pb!HK8 Ha .nary OQeHKH. 

(6) Hepapxnu o~enoK cnpaBeAJIHBOii CTOHMOCTH 

<l>OHA OQeHHBaeT cnpaae)J,JIHBYJO CTOHMOCTh <i>HHaHC08biX HHCTpyMeHTOB, OTPIDKeHHhiX B OTtieTe 0 

<i>HH8HCOBOM llOJIO)KeHHH C HCllOJib30B8HHeM CJie,lJ.yJOI.QeH HepapXHH OQeHOK cnpaBe,lJ.JIHBOH CTOHMOCTH, 

yqHTLJ8aiOI.Qeit cymeCTseHHOCTb .naHHbiX, HcnoJI&3yeM&IX npH Q>opMHpo:saHHH yKa38HHLIX o:QeHoK: 

- YpoBeHb 1: KoTHpOBKH Ha aKTHBHOM pbiHKe ( HecKoppeKTHpoBaHHLie) B OTHoweHHH H)J.eHTHtiH&Ix 

<l>Huaucos&IX HHCTP)'MeHTOB; 

- YpoaeHL 2: .naHHLie, OTJIHtiHLie OT KOTHposoK, OTHOCSII.QHXC.H K Ypo8HIO 1, AocrynH&Ie 

Henocpe.UCTBeHHO (TO eCTb KOTHpOBKH) BaHHO (TO eCTh ,llaHHbJe, npOH380,llHble OT 

KOTHpOBOK). ,lJ;aHHaSI K8Tef0pHH ;}jf~~~~~I, OU.eHHBaeM&Ie C HCnOJib30B8HHeM: pbiHOl.JHbiX 

pbiHOtiHbiX KOTHp080K )J.JI51 H)J.eHTHtiHbiX 



AKIJ;HOHEPHOE OliiiJ,ECTBO «~OH,ZJ; IIPOliJIEMHLIX KPE,lUITOB» 

nPHMEqAmm K KOHCO.JIII,IJ;liPOBAHHOH c!JHHAHCOBOif OT'IETHOCTH 3A ro,n;, 
3AKOIJliiiBm:uitC.SI31 ,li,EKAliPR 2017 ro,M (IIPO)l;OJDKEHHE) 
(6 mwCRIIax menze, eCJiu ne y~<mano unoe) 
H1IH CXO)KHX HHCT{>yMeHTOB H8 pblHK8X, He paCCM8TJlHB8eMblX B K8lfeCTBe 8KTHBHblX, H1IH DpOIJHX 

MeTO.QOB OQeHKH, BCe HCnOJJb3yeMble .Q8HHbie KOTOpbtX Henocpe.QCTBeHHO HJJH Onocpe.QOBaHHO 

OCHOBbiB810TCSI Ha Ha6mo.naeMbiX HCXO.li.HbiX .li.8HHhiX. 

- YpOBeHb 3: .li.8HHbie, KOTOpble He SIB1ISIIOTC$1 .nocrynHbiMH. ):(auuag K8Teropng BKJUOIJ8eT HHCT}lyMeHTbi, 

OUCHHBaeMbiC C HCnom,30BaHJ.IeM MHQlOpMaQJ.IH, He OCHOBaHHOR Ha Hafimo,llaeMbiX pbiHOlfHbiX .llaHHhiX, 

npHTOM IJTO TaKHe HeHa6JJIO.D.8eMbie .li.8HHhle OKa3biB810T Cyll(eCTBeHHOe BJIH.IIHHe H8 OUeHKY 

HHCT}lyMeHT8. ):(aHHaSI KareropH.II BK1110lf8eT HHCT{>yMeHTbl, OUeHHB8eMbie H8 OCHOB8HHH KOTHpOBOK .l1.11.11 

CXO)KHX HHCT}lyMeHTOB, B OTHOWeHHH KOTOpbiX Tpe6yeTC.II HCfi0Jlb30B8HHe cymecTBeHHbiX 

HeHa61IIO.D.8eMblX KOppeKTHpOBOK HJJH C)')K)J.eHHH .l1.11.11 OTp8)KeHHJI pa3HHUbi Me)I(Jly HHCTpyMeHT8MH. 

CnpaBe.li.1IHBaSI CTOHMOCTb QlHH8HCOBbiX HHCTpyMeHTOB, HMeiOU(HXC$1 8 HaJJHIJHH .li.Jl$1 npo.Q8)KH 

(IlpHMelf8HHe 11 ), ClfeTOB H ,Qen03HTOB B 6aHK8X H CIJeTOB K nonyqeHHIO 6h1118 OllpeJI.eJieHa C 

MCnOJJh30BaHMeM phiHOllHbiX KOTMpOBOK Ha 8KTHBHbiX pb1HK8X ,llJUI CXQ)KHX HHCTpyMeHTOB H MeTO.ll8 

OUeHKH, OCHOB8HHOrO H8 H86JIIO.D.8eMbiX HCXO.llHbiX .llaHHbiX (YposeHb 2). 

B cneJlYIDmett Ta6nwue npe.llCTasneu auanw3 <lJnuaucoshiX HHCT}lyMeHTOB, ue oueunsaeMbiX no 

cnpaBeAJJHBOH CTOHMOCTH no COCTOSIHHIO H8 31 .neKa6p.11 20 17 ro.na, B pa3pe3e ypOBHeH HepapXHH 

cnpaBe.li.1IHBOi:t CTOHMOCTH, K KOTOpOMY OTHCCeHa OUeHK8 cnpaBe.li.1IHBOi:t CTOHMOCTH: 

Bcero cnpase.r.t-

YposeHb 1 YposeHb 2 YposeHb 3 JIHBOH 

CTOHMOCTH 

AKTHBbl 

.l{eHClKH!.IC cpe.r.tCTBa H HX 
37,078,442 37,078,442 

3KBH8MCIIT!.I 

,AeuelKHhie cpe.r.tCTBa, 

OrpaHH'IeHHbiC 8 2,452 2,452 
HCnOJJb308aHHH 

HH8eCTHUHH, 

HMCIOW.HeCll 8 HMI1'111H 5,130,241 5,130,241 
.ztmi npo.ztiDKH 
C'lera H .nenoJIIThl B 83,572,034 83,572,034 
6auKax 

3ailMhl H ,ne6wropCKaJI 
109,522,248 109,522,248 

33.li.OnlKCHHOCTh 

06Hl8TeJibCTB8 

Ilp0'111C <j>HHaHC08biC 
959,872 959,872 

o6llJaTenLCTBa 

B cneJlYIOU(ei:t Ta6nHu.e npe.ncTasneu auann3 no coCTO.IIHHJO ua 31 .neKa6pS1 2016 ro.Qa: 

AKTHBbl 

AeHelKHble cpe.n.CT8a 11 HX 

3KBHBllJieHT!.I 

8 11CnOnbJOBaHHI1 

liH8eCTHUH11, 11MeiOIUI1eCll B HMH'IHH 

,li,Jill npO.lllllKH 

Cqera H .neno3JITLI 8 6aHKax 

3ailMbl H ,D.OOIITOpCKaJI 

33.li.OnlKeHHOCTb 

Olh138TeJJbCTB8 

Ilpo'111e l}li1HaHCOBhle o6liJaTem.CT8a 

YposeHb 1 

17,277,664 

68,250,117 

YposeHb 2 

2,597,667 

274,787,329 

251 ,166 

Bcero cnpase.Q-

JIHBOil 

CTOHMOCTH 

17,277,664 

68,250,117 

2,597,667 

274,787,329 

251,166 

80,062 

B cero 

6anaHCOBOH 

CTOHMOCTH 

37,078,442 

2,452 

5,130,241 

89,613,538 

109,522,248 

959,872 

Bcero 

6anaHCOBOit 

CTOHMOCTH 

17,277,664 

68,250,117 

2,597,667 

227,479,650 

251,166 

80,062 



A~OHEPHOE OE~ECTBO ««<>OH~ IIPOiiJIEMHbiX KPE,lUITOB» 

IIPJIMEqAHIDI K KOHCO.J.IJmHPOBAHHOH CI>BHAHCOBOH O~THOCm 3A ro.n;, 
3AKOH'IIIBJ.IIHHCR 31 ~KAEPR 2017 rO)l.A (IIPO)(OJDKEHHE) 
(B m61CRIIax menze, eC/lu ne y~<mano unoe) 
OuenKa cnpase~HBOH CTOHMOCTH nanpasneHa na na116onee TO'Inoe onpe~enenwe CTOMMOCTH, no 
KOTOpOH Q>HHaHCOBbiH HHCTpyMeHT MO.)KeT 6hiTb 06MeHeH Me)I(,Z\y XOpOlllO OCBeJJ,OMneHHbiMH, 
~eHCTBHTen&HO .)KCJiaiOll{HMH coseprnHTb TaKyiO c~enKy, ne3aBHCHMhiMH JJ.pyr OT JJ.pyra CToponaMH. TeM 
He MeHee, npHHHMaR 80 BHHMaHHC <lJaKTOp neonpe.u.eneHHOCTH, a TaK.)Ke cy6'bCKTHBHOCTb MCnOJib3YCMbiX 
CYJK,ZJ.eHidf, cnpase,n.JUiBa.SI CTOHMOCTb He .!J.OIDKHa paccMaTPHBaTLCi KaK CTOHMOCTL, no KOTOpOH aKTHBbl 
6y;zyr He3aMe,ll)IHTeJlbHO peaJIH30BaH&I, a 06H3aTeJibCTBa- yperynHpOBaHbl. 

23. Co6LITHR noCJJe oT•urraoii ~aTbi 

(a) llepe~aqa .z.eno3HTOB B KCI>Y 

28 Mapnt 2018 ro.na <l>on.u. nepe.nan cj>ynKUHH onepaTopa no .ueno3HTaM B 6anKax BbiJJ.aHHbiX B paMKax 
llocTaHOBneHM.ll HaQHOHaJlbHOro oaHKa Pecny6JIHKH Ka3aXCTaH N!!69 (llpHMC'IaHHe 12) HOMHHaJibHOH 
CTOHMOCTbiO 130,000,000 TbiC. Tenre Ha 6e3B03Me3~HOH OCHOBe B AQ «Ka3axCT6HCKHH cpOHJJ, 
yCTOH'IHBOCTH». ,ll;annoe co6&tTMe He HBJI.lleTC.ll KoppeKTHPYIO~HM, TaK KaK no COCTOHHHIO na 31 ~eKa6p.R 
20 17 ro~a 6biJIO TOJibKO HaMepeHHe nepe~a'IH <lJynKUHii onepaTOpa llporpaMMbl 130 <l>OHJJ,OM H He 6biJIO 
nonnoro naKeTa pernenHH, pernen11e E.u.»HCTBeHHLIM aKI.lHOnepoM AO «Ka3axCTaHCKHH <t>oHJJ. 
ycTOH'IHBOCTH» 0 npHHHTHH <lJyHKQHH onepaTOpa IlporpaMMbl 130 6LIJIO npHH.liTO TOJlbKO B 2018 fO.!J.y. 

(6) llpo.z.a*a <<AJib CaKp tl»nnanc» 

2 anpenH 2018 ro~a <l>oHJJ. no~n11can ~oro sop na npo~a>KY csoeH JJ.OJIH B AO «Am. CaKp <l>unanc» 
(Ilp»Meqamte 11) 3a 2,250,911 TbiC. renre c paccpotiKOH nnareJKa paBHbiMH .u.orr.IIMH .u.o 1 Ma.S12028 ro.u.a. 




