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AKI.lHOHEPY H COBETY ):{BPEKTOPOB 

AO ((tl)owm fipofiJJeMBbiX KpeJlRTOB>> 

OT'IET BE3ABBCBMOrO AY,llBTOPA 

Mbi npoaeJIH ay,rurr npHJiaraeMoii OT.llCJihHOH fi!HHaHCOBOH oTtieTHOCTH Ala.\Houepuoro 06meCTBa 

«cl>oH.Zl npo6neM.HhiX KpC,ZJ;HTOB» (,ZJ;aJICe • «l»OH.ll) , ICOTOpM BKJIIO'Iae'r B ce6.11 OT,ae,m,lfhiH OT'ICT 0 

!)>HHaHCOBOM TIOJIOX<eHHJf no COCTOJIHJOO Ha 3} Jieita6pR 2017 ro~ n OT,ZJ;CJibBhiH OT'leT 0 npH6hiJUJX H 
y6biTK8X H DpO'lCM COISOqnHOM llOXOA~, H3MCHCKHn 8 KaiiHTaJJe H ,ZJ;BIDKCHHH ,ZJ;CHCliCHb1X cpe,D;CTB 3a 

roll, 3aKOHIDIBIDJdiCJI Ha )'Ka3aHHyiO .l8'Ij', a TIUOJCe H3JI0)f(CHHe OCHOBHbiX npmnumos )"leTHOH nOJIHJ'JOOf 

H Dpo'IHC DpHMC'laHHJI K OT,ZJ;Cm.HOH fi!JfHaHCOBOH OT'ICTHOCTH. 

Mbi: nposeJIH aymrr B cooTBeTCTBHH c Me)f(Jl)'Hapomn.n.m CTaH.ZlapraMH ay,llHTa (,ZJ;an:ee - MCA). Harrm 
06DaHHOCTH B COOTBCTCTBHH C 3THMH CTaH,llapTaMH OnUCaHbl llaJICC 8 pa3,D;CJIC «0TBeTCTBeHHOCTJ> 

ayJllfi'Opa 33 ay}lHT OT,ZJ;e.ru.HOH cpHHaHCOBOH OT"'CTHOCTH» Hamero 3aJ(JIJ()'lCHIDI. Mw HC3aBHCHM&r no 

OTHOIDCHHIO K cl»oH,lly B COOTBCTCTBHH C KOllCKCOM 3THJCH npo~eCCHOHa.JILHbiX 6yxrrurrepoa CoBeTa no 

Me)f(,!J;}'HapoJlHbiM CTaH,ZJ;ap-raM: :mncu M"- 6yxramepoB (Ko,IJ;eKc CMC31i) H 3TH'lecxuMn TJ>COOBaHIDIMH, 

npHMeHHMhiMH K nameM)' ayAHTy OT,ZJ;em.Ho~ cPHHaHCOBOif OT"'eTHOCTH a Pecny6JIHJ(e Ka3axCTaH, H 

HaMH BbliiOJIHeHbl npo'1He 3TH'ICCKHe o6naHHOCTH o COOTBCTCTBHB c 3THMH -rpe6oBaHH.IIMH H Ko.nexcoM 

CMC31i. Mbi nonaraeM, 'ITO nony'le.HHhle HaMH ay.zurropcJCHC .llOKa3aTem.cma JIBJWOTCR llOCTaTO'lHhiMif 

H Ha,WICliCllUHMH., 'JT06bl CJIY:lDITb OCH083HIIeM l!."JJI swpal~CCHHJI aamer o UHeHH"-. 

llo HameM)' MHCHHIO, 3a HCKJIJOtteHHeM B03U0)J(J{b]X DOCJ1C,ZJ;CTBHii BOnpOCOB, OimCaHHbiX. B naparpru}>e 
«0CHOBaHHC ,ZJ;JI"- BbiJ>IDICCHIUI MHCHJUI C OrOBOpJroH)) .HaWero O'J'lleTa, OTllCJJl.HaJI !llHHaHCOBrul OT<ICTIIOCTh 

,ZJ;OCTOBCpHO DO DCCX CyW:CCTBCHHbiX acneXTftX O'Fp3)QeT cPHHaHCOBOe nOJ10)f(eHHe cl»OH}la no COCTOJIHHIO 

H8 31 ,ZJ;CKa6p11 20J7 rO}la, a TaJOI(C pe3yrumrrw ero A(:n'eJlbHOCTH H ,IUSIDKCHHC llCHC)f(Hh)X cpe,D;CTB 3a 

ro.n, laKOH'lHBmHiicJI na }'X838HH}'JO JJ.f>:cy B COOTBeTCTBHH c Me'*.llynapOJUihiMH CTaHJJ.apnlMH 

fj>HHaHCOBOH oTqeTHoCTH (,ZJ;an:ee - MC<l>O). 

OcnotJanu~ (}IIJI tJNpa31«HUJl MH~HIIJI c ozo•opKoil 

1 moJIJI 2017 ro.z.a 6h1Jla JaKJI10qena c.nemca no noxymcc npo6neMHblX a.KTHBOB y AO «ETA EaHK» H3 

OCHOB8HHH npHKa3a MmfHCTepCTB8 cPHHaHCOB Pecny6JIHJQI Ka3axCT8H OT 29 HJOIDI 2017 T'O~ Ha cyMMY 

2,639,771,120 TWC. re.Hre (,1(8Jlee- C,ll,emca). B pe3Y..IIbTBTe npoBe,ll,eHHMX ay.li.HTOpcKHX npoi\C,nyp 6LUIH 
B:&UIBJICH pJI,ll, HC,AOCT3TKOB B IOpH,ZI;H'lCCKHX .liOicyMCHTaX, K8C8JODJ,HXCB DOJIY'ICHHI.IX IIpaB 'I'pC6oBaHHH 

{TipHMe'laHHe 13) 6an:aHCOBOii CTOHMOCThiO (c yqerou pc:Jepoa no o6ecneaeHHIO) 15,413,077 ThiC. reHre 
no COCTOliHHJO aa 31 .Aexa6px 2017 r., npH 3TOM cyMMa Ha'IHCJieHHoro pe3epoa no o6eci\CtteHHJO 
)'Ka:3aHHb1X npaB 'I'pC6oBaHHll no COCTO}J}OO() HB 31 ,llexOOpJI 2017 TO,lUl COCTaBHJia 11,425,772 ThiC. TeHre 

B 'lacTHOCTH ae..a;OCTaTXH xacamtCh perHC1p8UHH npaB Ha 38JlOrosoe ~eCTBo no npaoaM Tpe6oBaHHll 
(pJI,ll, ..a;oicyMeHTOB 6LIJI nepe.z.au YnOJIHOMOlfCHHOMY opraHY, HO npouellYJ>bl perHCTp3.UHH He 6LIJIH 



38BepmeHbl, no HaDICM}' MHCHHJO cy~eCTByCT BblCOI<WI BepoJintOCTh nO.JJ)"'CI:IIDI cl>OH,llOM OTI<83a B HX 

perHCTpauHH), OTcyTCTBHe pana COnyTCTBYJOIUHX .llOicyMeHTOB, COOTBeTCTBeHHO OTCYJ'CTB:He 

B03MOX<HOCTH rrposepi<B HaJIK'IIDI npaa HHblx I<pCAHTOpoB Ha ~oe Jarrorosoe ~ecTBo, sonpocos 

rrpHMeHeHHJI COOTBeTCTB}'IOIIJ.ero H8UHOH8JI1,HOrO rrpaBa II npOlfHX BOnpOCOB. B HTOre ML1 He CMOrJIH 

nOJI)'lfmD .!lOCTaTOlfmle ay.rtHTOpci<Jie ;{OI<aJaTeJThCTBa. JCaeaJOIIlHCCJI OUCHI<H Bhlllleyi<aJaHHOH cyMMLI. 

KitiO'U!tl6le tJonpocw aybuma 

l<mo'ICBblC BODpOCbl ay.D.HTil - :no BOrrpoCbi, KOTOphle, COfJiacHO HaweMy rrpo<PeCCHOHaJlbHOMY 

cyx<.neHHIO, JIBIDIJIHCL HaH6onee JHalfHM&JMH A1JJI Hamero ay.n:ma <PJmaacosoH OTCJeTHOCTH Ja TeKymHH 

nepno.n:. 3TH sorrpochl 6l>IJ1H paccMOTJ>CHhl s KOHTexere Halllero aynHTa <PHHaHcosoii OT'IeTHOCTH B 

~eJJOM H npH tiJopMHpOBaHHH Hamero MHeHHSI 00 3TOft O"AeTHOCTH, H MLI HC B:&rpPCaeM OT.D;CJILHOTO 

MHeHBJI no 3THM BOnpocaM. 

CnpaaeA1JHBrur/pblHO'IHruJ CTOJIMOCTb BbltcyrrJJCHHhlX a.KTHBOB no C.neJJI<e c ETA oaHKOY 6b1Jla 

onpe.n:eJJeHa He38BHCDMOH O~eHOqaoif KOMTTaHHeH DO COCTOJIHHIO Ha MOMem npH3HaHBJI B pa3Mepe 

267,739,715 n~c. Teare (TipJWC'IaHHe 10). PyKOBO.!lCTBO npH3H31IO ycnosHJI .D;aHHOii C.n:eJJI<B KaK 

Hep&IHO'IHLle ll yq:JI8 pa:nnnzy Me)((Jzy OQCHCRHOii pLUJOqHOif CTOHMOCTbiO H CfMMOH CJXeJIKH B COCTaBe 

pc3epsa no yCJIOBHOM)' pacrrpe.ZJ.enemuo. 

,[{a.HHaJI CneJJKa SIBJUieTC.II KJIIOlJCBhlM sonpocoM ayJXJrra B cs.s:JH c ee cy~eCTBeHHocn.JO, a T3lOI<e 
Cy6beKTHBHOCTbiO OCHOBOUOJJaraK>W.HX .llOrryw.eHHH .IUIJ1 IIpoBC.llCHHOH OUeHKH. Pe3yJlbTaThl OUeHKH 

OKalhiBaiOT c~eCTseHHOe BnHJIHHC Ha ~HHa.HcosyJO OT'fCTHOCTb cl>oH,!la. Hcnon&JOBaHHC pa3JlH'IHhiX 

.llOnyw.eHHii H C)')K.lleHHH MOiKe'I npHBeCTH K cymecTBeHHO OT.JDfqHOH O~HKe npJJ06peTeHHhiX. aKTHBOB II 
cooTBeTCTBeHHO OKa3ar& cy~ec-rseHHOC anHXHHe Ha ~HHaHcosble pe3yn~>TaTbl cl>oH.n:a. CyQeHHa H 

.llOnyDJ.CHBJI MOryr OTHOCHTbC.II K O~CHKC <)HHaHCOBOfO COCTOJIHHJI 3aeMI.UHKOB no DpaBaM tpe60BaHHJI, 

DpHMeHeHHhlX CTaBOK .D;HCKOHTHpOBauiDI, OUCHICII cpoKOB B3hiCKaHH.II H CTOHMOCTH 3aJJOfOB, a T3IOKe 

IIpO'IHX .llOJIYntCHHH KacaJOmHXC.II IIpHMCHCHHitiX nOJtXO)lOB JC O~eHKe. 

B ueiDIX nposepi<B ~ocrosepHocnt yqeTa C.ncmrn MW npoae;m npoue;typhl, BICJII01IaJOIIlHe nposepJ<Y 

no.n;meplEJ1.310mmc. .n;oJCyM.eRrOB no DO.Jl)"lCHHhDI atcrtmaM, CBepq c kompareHTauH, <l>arm'tec~elrii 

OCMOTJ> a.KTHBOB, a TaKiKC npoBCptcy COOTBCTCTByiOIIUIX OCHOBaHHH AJIX npHMCHCHHbiX PyxOBO.llCTBOM 

cyxc.nemrii. ,l{mr npoaepni MCTO.ZJ.HKH Ol\CHXH aKTHBOB no C.neJJKe 6hl.n npKBJie'leH cropoiiHHii 3KCITe()T, 

KOTOpbtii: TaiOKe npOBepDJI azlCKBaTHOCTb OUCHO'IHOH CTOHMOCTH. 

Hpo'lue cBebeHUR 

Or.lleJILHas IPHHaHCOBrul oTCJeTHOCTL <l>oH.!la 3a roJX, 3at<OH'DIBI11Hiica 31 .lleKa6p.s~ 2016 ro.Aa, npoaepuacL 

.zq>yrHM ay.nmopOM, KOTOpbrli Bhlpa3Wl 6e30l'OBOpo'IHO IIOJIO>kHTCJibHOe MHCHHe no 310M OT'ICTHOCTH 3} 

Maprn 2017 ro.n:a. 

OmBemcmllennocmb pyKotJot>cmtla, u Jllll( omllella10J4411X 1a Kopnopamusnoe ynpaiiJlenue, 3D 
n(){)zomOBKJ' ombenbnoii fjJunancoBoii omflemnocmu 

Pyi<OBO,ll;CTBO HeceT OTBeTCTBeHHOCTb 3a nO,nroTOBICy H .llOCTOBepHoe npe,ACT8B.lleHHe yKaJaHHOH 

OT.D.e.TlbHOH <PHHaHcosoii OT'IeTHOCTH B COOTBeTCTBHH c MCcl>O H Ja CHCTeM)' BHYfPCHHero KOHipOJUI, 

KOTOpyiO pylt.OBO)J.CTBO C'IKI1leT He06XO,Il.KMOH .ttm1 llO,I.U'OTOBI<H OT.lleJlbHOH ~HHaHCOBOH OT'lCTHOCTH, He 

COJJ.epiKam;ei{ C}'II.(ecTBeHHblX HCKaiKeHHA BCJIC.Z(CTBHe HC,!l06pocoBecrnhlX ,!leHCTBHH HJlH ount6oK. 

flpH nO)ll'OTOBKC OT,ll;CJILHOH ~HHaHCOBOit OT'ICTHOCTH pyt<OBOJJ:CTBO HeceT OTBeTCTBeHHOCTh Ja o~eHI<y 
cnoco6HOCTH cl>OH,lla IIpO.llOJDKaTb HCIIpephlBHO CBOIO .llCJITeJIIIHOCTh, 38 p8C.KphiTHe B COOTBeTCTB}'IOmHX 

CJIY'l8'IX CBe.n;eHHii, OTHOCXDJ;HXCJI K HCI1pepWSHOCTK ,ACXTeJibHOCTH, H 3a COCTaBJICHHe OTlfeTHOCTH Ha 

OCHOBe )J.O~mDl 0 Htmpepr.mHOCTH ,ll;CllTCilbHOCTH, 38 HCIOIIO'lCHHeM. CJIY'l3eB, lC.Or,na pyKOBO,ll;CTBO 

HaMepesaeTCJI JJHKBwnq><>san. cl>oa.a. npeiCpaTHID ero J:lCKTeJibHOCTh HJJH Kor.na y Hero OTcyTCTBYCT 

Kai<aJI-JIIIDO HHaJI pea.llbiWI aJILTepHaTHBa, ICpOMe JIIOOJIWlUHH HJIH npexpam;eHIDI .llCJITem.HOCTH. 



Jbru:8 <I>oH,lla, oTBeqaroiiJ,He 38 xopnopanmuoe ynpaBJieHHe, Hecyr OTBeTCTBCllllOCTh 38 H8,ll30p 3a 

IIO.ZUOTOBKOH OT,lleJI.bHOH cl>HHaHCOBOH OT'IeTHOCTH c!>OH,lla. 

Omsemcmsennocmb ayoumopa 

Hama Ue.Jlb COCTOHT B IIOJIY'ICHHH pa:JyMHOH ysepeHHOCTH B TOM, qro OT,lle.JlbHWI cl>HHaHCOBM 

ONeTHOCTb He CO.AeplEHT cyuJ.eCTBeHmoiX MCKaXCeHHH BC.ne,ACTBHe HeAOOpocoBCCTHIIIX ACHCTBHH HJlH 

oiiiH6ox. H B BI>mYCKe 8y,zurropcxoro 3aJCJIJO'ICHIDJ, co.ttep)J(aiQero uame MHeHHe. P83)'MHWJ yuepeHHOCTii 

IIpC,!lCTaBmleT C06oH BbiCOKYIO CTeneHb y.&epeHHOCTH, HO He JIBJIRCTC.Il rapatrntCH TOTO, qro ay,!J,HT, 

npoae.neHllhlii s cooTBeTCTsim c MeuyH8po,lUWMH CTaH.D.apTaMH ay.D.HTa, scer.D.a BWIBJlJieT 

CynleCTBCHHhle IJCK~CHIDI npH HX HaJIHllHH. lfCICIDI<CHIDI MOryT 6bln. pe3yn&TaTOM HC.D;06poCOBeCI'IIblX 

,!J,eHCTBHii HliH Omu6oK H C'Ufi3JOTCJI cyweCTBeHHNVU, CCJIH MO)I(HO 06ocHOB3HHO npe,;r,nonom, qro B 

OT.z:{CJD>HOCTH HJlH B COBOK)'mtOCTH OHM MOryT DOBJliDI'I'b Ha 3KOHOl\UNCCKHC pCWCHIDI DOJTh3088Teneii, 

npmmMaeM&Ie Ha OCH08C 3TOH OT,!J;CJD>HOii ci>HHaHCOBOU OT'IeTHOCTit. 

B paMKaX aymrra, nposo.D.HMoro 8 cooT8CTCTBHH c MeJK.llYHapo,!lHhiMH CTaHJl8ptaMu ay,zurra. MN 

11piJMCIHICM npoct>ecCHOHaJD>HOC C}')K.D.emte H COXpaH.IleM rrpo<t>ecCHOHaJD>lfhlii CKCDTHQH3M Ha 

npoTDl'eHHH scero ay~ KpoMe roro, Mill BIIIIIOJIH.teM cne.nytOmee: 

• BWIBJlJICM H OUCHHBaeM pHCKH CYfiiCCTBCHHOro HCKIDKCHIDI OTACJD>HOH cpHHaHCOBOH 

o-rqeTHOCTH BCne.nCTBue ue.no6pocoseCTHhiX .tteiiCTBIIH HJIH oiiiH6ox; pa3pa6aThl88eM H 

11pOBO,nHM ay,ll:HTOpcKJfC IIpOUC!lypLI B OTBeT Ha 3TH pHCKu; nonyqaeM ay,nHTOpCKHe 

){OKaJaTeJD>CTBa, JlBJUilOfilltCCJI .!lOCTaTOtfflbtt.lll H HaztJIC)I(aiJlliMH, 'ITOOIII cny>~CHT& OCHOBaHHCM 

.ltJlll BLtpiDKCHIDI Hamero MHCBJU. PHa BC06Bap)I)KeHIDI cyDICCTBeiDIOro HCK8)1(CHHJI B 

pe3ym.nrre ue.no6pocoaeCTHLJX .AeH:CTBHK ewwe, <JeM pH<:k aeo6tmpyx<eHHB cy~eCTBeHHoro 
HCK8)1(eHHJI B pe3yJD>TaTe OWH6Ja~. T8K KaJC HC.Zl06poCOBeCTHbiC ,!J,CHcTBIDI MOryT BJC.liiOtfa'n 

CTOBOp, nO.ttnOr, YMhiWDCHHblH nponyciC, HCKIDKCHHOC npe,nCTa&neHHC liH!}K>pMauHH HJlH 

,ZlCHCTBHJI B o6XO,Zl CHCTeMbl BHYJPCHHCro KOHTpOIDI; 

• nonyttaeM DOHHM8HHe CHCTeMLI BlfYTPCHHero KOHTpoiDI, HMCIODlCH 3HatfCHHC ,!liD[ 

ay.QHT3. C U,eJiblO p33p800TKH ay.ttHTOpcXHX npo~.zlYP, COOTBCTCTBYIOlll.HX 06croJITeJibCTBaM, HO 

HC C UCJD>IO Bhlpa:>ICCHJlll MHCHlfit 06 ~XTtmHOCTH CIJCTeMbl BHyrpeHHCro KOH'I)X>IDI <f)QH,!J,a; 

• OU.CHHBQOM H8,IUIC)J(awltft X8paKTCp DpJIMe!UleMOH yqemoii nOJlllTHJCH H o60CHOB3HHOCTh 

6yxranTepcKHX OUCHOK n COOTBeTCTByiOWCTO paCKpbJTIDI HH«l>opMaUHH, no~rOTOBJICHHOH 
PYKOBO~CTBOM WOH,ZJ,~ 

• ,AenaeM BLIBO.Il o npasoMepHOCTK npHMeueuiDI p)'KOBOACTBOM .ZlonyweHIDI o 
HenpepLIBHOCTH ,IJ.Cst'l'ent.llOCTH, a Ha OCHOBa.Hml nonyqeHHI:.IX ay.n;HTOpckmt .AOKa311TeJibCTB -

8LIBO,!J. 0 TOM, HMCCTCll JlH CyDlCCTBCHHM HCODpe,!J,CDCHHOCTL B CBDH C C06LITllliMJJ HJUI 

yCDOBIDIMR, B pe3yJD>TaTC KOTOpLIX MOryT B03HHKJIYTb 3HatfHTeJD>Hhle COMHeHIDI 8 CfiOC06HOCTH 

KoMIIamm npo.ZlOJDKaT& uenpepbiBHO CBOIO .!ICJITeJILHocn.. EcJm Mhl npmc.o.D.DM K BldBO.zl:Y o 
HaJIIftiHH CYWCCTBCHHOH ueonpe,neneHHOCTH, Mbl ,llOJDICHbl npHBnCtJ& BHHMaHHC B HaniCM 

ayAJtTOpcKOM 3aJCJIIO'ICHHH X COOT.Be'ICJBYIOIUCM}' pacKpbiTJDO HH!}K>pMai.\HH 8 tPHHaHCOBOH 

o-rqemOCTH HJIH, CCJJH TaKOe pacKpLJTJfe HH4>opManHH JIBJDieTCll BCH8,IUIC)I(8filHM, 

MO.D.H4>HUHpOB3Th Hame MHCHHe. Hamu BWBO,!J;Y OCHOBaHhl Ha ay,ZlHTOpcKHX ~0Ka38TeJThCTBaX, 
nonyqeaHbiX .:to Jl:3Thl uamero ayAJtropciCoro 33KmOtfeHIDI; 

• IlpOBO,ll;HM OUCHKy npe,li;CTaBJICHHll <l>HHaHCOBOH OT'IeTHOCTH B uenoM, ee CTpYKTYP&I H 

co,nep.aHHX, B.KJIIO'fU pacxpiii'IHe Jmt1K>pMIUUIH. a TaiOf(C roro, npe.D:CTaBJDieT nH OTAeJibHWI 

tPHHaHCOBWI OT'feTHOCTb JICXCIUilHC B ee OCHOBe onep8UHH H cOOJ>ITIDI TalC, tJro6bl 61>1110 

OOeciiC'lCHO HX ,llOCTOBepHoe npe,llCTaBJICHHe. 

Ml>l ocyuwcTBJIJI.CK ~pM8U,HOHHoe B3aHM.O.z:teiicrBHe C JIHU8MH, OTBe<JaiODlHMH 38 ynpa&neHHe 

<l>OH.lla, ,li;OBO,rol ){0 HX. CBe,l\CHIDI, IIOMHMO npoqerO, Hll4>opM8UHIO 0 38IIJUlHHPOB8HHOM ofu.eMe H cpoxax 

ay.zurra. a TlliOKC 0 cyiilecTBCHHblX 3aMC'IBHIDIX 110 pe3yJI&TaTaM ay.znrra, 8 TOM 'IHCJie 0 3HalfHI'eJILHbiX 

He,llOCT8TIC3X CHCTeMIII BH}'TPCHHero KOH'I'pOJDI, KOTOplole MW BlloDIBJIJieM B npo~ecce ayAHJ"3. 



Mbi TaJOKe npe,llOCTaBIDleM JIHI.laM, OTBe'l81011UfM 38 ynpaBJieHHe, 38JIBJieHHe 0 TOM, 'ITO MLI cOOJllOJlWIH 

BCe COOTBeTCTBYJOinHe 3TH'lecKHe Tpe60BaHIDI B OTHOmeHHH He3aBHCHMOCTH H Hlfll>opMHpOBaiiH 3THX 

JIHl( 060 BceX B3aHMOOTHOWeHIDIX H IIpO'lHX BOnpocax, KOTOpble MO)J{HO 060CHOBaHHO C'IKI1lTh 

OK83biB810JnHMH B.JimiHHe Ha He3aBHOHMOCTh ayJIHTopa, a B HeOOXO,/lHMhiX CJiy'IMX - 0 

COOTBeTCTByJ:OIUHX Mepax npeJlOCTOp<>)J{HOCTH. 

fu Tex BOIIpOCOB, KOTOpble Mbl JlOBeJIH JlO CBe,neHIDI JIHU, 0TBC'l810DJ,HX 33 KOpnopaTHBHOe ynpaBJieHHe, 

Mhl onpe,D;emieM BOI1p0Cb1, KOTOphle 6WJH H&JI6oJICC 3HalJHM.hlMH ,roDI ay.l(HTil $HH8HCOBOH O'NeTHOCTH 33 

rexyn.ndi nepHOJl H, CJie,ZJ;oBaTeJII>HO, HBmiiOTC$1 KJD:O'ICBbiMH sonpoC8MH ay,ZJ;HTa. MLI OnHC.&IBaeM 3TH 

sonpocLI B H8llleM ay)l;HI'OpCKOM 38.KJilO'IeHHH, xpoue CJiy'laes, KOr,ZJ;a ny6nwnme pacKpblTHe 

HHcJ>OpM8UHH o6 3THX BOnpocax 38IlpCI.IlCHO 38KOHOM HJIH HOpM8THBHbiM aKTOM HJIH KOfJl8 B KpaHHe 

pe,IUCHX CJJyqWIX Mill npHXO)l;JW K BbiBOJJ:Y 0 TON', qro HHcpop1d8.lliDI 0 KaKOM-Jllf6o BODpOCC HC ,IJ;O.'DKH8 

6b1Th C006meHa B HaWeM 3aKJIJOqCHHH, TalC .Ka.I< MO)l(HO o60CHOBaHHO npe,llnOJlO)IQffb, 'ITO 

OTpHUaTeJII.Hiole TaiCOH HHcpopua:mm npeBLICJIT o6meCTBeHHO 3Ha'llJMYIO 

fiOJIL3Y. 

llloJIIIaHa 

AyAHTOP I feHeP41J~Hll>l!f;tnt]pe 
TOO MAK <<Russe 
focyJlapcTBCHHaJI JIHuemiDI na 

3amrt'He ay,!J.HropCXOH ,!J.e~ITeJibHOCTblO Ha 

reppHTopmr Pecny6JIHKH Ka3axCTaH N!!l801 3076, 
Bbi,!J;aHHaJI Ko~nrreroM cPHHaHCOBOro KOHTJ)OJUJ 

MmmcrepCTBa cJ>uHaacos Pecny6JIHKH Ka3axcr&H 
03HJOJDI ceHrJJ6pg 2018 rona. 
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A.KIUIOHEPHOE Olill(ECTBO ««<lOII,ll; IIPOJiJIEMBLIX KPE,li;HTOB» 

OT,LU;JILHLIH OTlffiT 0 IIPBJ)LIIDIX HJIH YliLITKAX H IIPOlffiM COBOKYilliOM 
)J;OXO,LU; 3A ro.n;, 3AKOINHBIIIIIIiCR 31 ,LU;KABPR 2017 rOM 
(6 mwCR'lax meme) 

Aoxo.zu,I oT pea.mcauuu Tooapoo u 
OK83aHH~ ycnyr 

Ce6eCTOHMOCTh pea.mcamm 

BaJioaaH npu6biJJb 

TipoueHTHble .ZJ.OXO.zu,J 

TipoueHTHble pacxo.zu,.~ 
qHCTblii npoueHTHbiA .ZJ.OXO.ZJ. ,!J.O 
cllopMHpOB8HHH pe3epBOB H8 
o6ecueueuue 
q,OpMHpOBaHHe pe3epBOB DOA 
o6ecueHeuue aKTHBOB, no 
KOTOpbiM Ha'IHCJllllOTC~ DpOU.eHTbl 

qHCTblii npoueHTHbiH .ZJ.OXO,!J. 
06IUHe H a)J.MHHHCTpaTHBHble 
pacxo.zu,.~ 

Aoxo.ZJ.bl OT yMeHbmeH~ .u.ucKOHTa 
npH 'laCTHlfHOM ,lJ.OCpO'IHOM 
noraweHHH .u.eno3HTOB B 6aHKax 
Y6b1TOK OT H3MeHeHH~ B rpacpnKe 

norawe~ .u.eno3HTOB B 6aHKax 

flpo'IHe (pacxo.u.bl) I .u.oxo.zu,.~ 
(YfibiTOK)/npHfibiJib ,!J.O Bbl'leTa 
DO.ZJ.OXO.ZJ.HOrO H8JIOra 

Pacxo,!J. no no.AOXO.AHOMY uanory 
qHCTblii (y6bJTOK )/npH6biJib 38 
fO)J. 

llpO'IHil COBOKYDHblii .u.oxo.u., 38 
Bbl'leTOM uanora 
Cmambu, Komopble enoC/leOcmeuu 

Mozym 6blmb 
pel<llaccu¢uf1upooaHbl e cocmae 
npu6bllleu u y6blmKoe: 
TipH6biJlb I (y6LITOK) OT 
nepeoueHKH HHBeCTnumt, 
HMeiOI.l.I,HXCH B HaJIH'IHH A/Ul 

DpO,!J.a>KH (3a Bhl'leTOM HaJIOra­
HOJib TeHre) 

Bcero coooKynHoro (y6LITKa) 
/.u.oxo.u.a Ja ro.u. 

na:JOBWI u pa3BO.ZJ.HeHHWI npu6blnL 
Ha aKI.(HlO (B TeHre) 

Or 

llpHMe­
'18HHe 

4 
4 

5 
5 

6 

7 

12 

12 

8 

18 

3a ro)J., 
38KOH'IHBWHiiCH, 

31 ,!J.eKa6ps 
2017 ro)J.a 

36,647 
(410) 

36,237 
25,241,142 

(62) 

25,241,080 

(38,722,476) 
(13,481,396) 

(1,019,570) 

11 ,500,396 

(945,329) 

(928,331) 

(4,837,993) 

(822,658) 

( 5,660,651) 

237,019 

(5,423,632) 

(136.41) 

Teo JI.r. 
rnaBHbiH 

3a ro,!J., 
38KOH'IHBWHilCH, 

31 .u.eKafipB 
2016 roAa* 

204 
(76) 

128 
25,607,933 

(62) 

25,607,871 

(I ,352, 198) 

24,255,673 

(669,803) 

(7,160,843) 
141,496 

16,566,651 

(4,477,773) 

12,088,878 

(85,390) 

12,003,488 

890.06 

0pH!-1t'latiKH till l;l"p.UIHII.aK t 7 110 03 IIB.IUUQTCR Heo1"beMJieMOH '!a<:TbK> HaCTOl'lll.lell OT~eJibH<)Jf 4-HHaliCOBOH OT'!(."J'HO<:TH. 

I 



AKUHOHEPHOE Olill(ECTBO «<I>OH.ll IIPOiiJIEMHbiX KPE}.(MTOB» 

OT.llEJihHbrH OTIIET 0 <I>MHAHCOBOM llOJIOJKEIIID1 HA 31 .li.EKAiiP.H 2017 rO)lA 
(a ntbtCRilax meuze) 

AKTJ1Bbl 

.lJ.eHe)f(Hble cpe.JCTBa H HX 

3KBHBaJJeHTbl 

.lleHe)f(Hble cpencraa. 

orpaHH•JeHHble B 

HcnOJib30B3HHH 

11HBeCTHUHH. HMeiOll.lHeC.R B 

HaJJI14HH )l.IHl npOLla)f(H 

CYeTa H .uenoJHTbl B 6aHKax 

0TJIO)f(eHHbiJi HaJIOrOBbiH 

3KTHB 

TeKyUH1tl HanorOBbltl aKTHB no 
KOpnopaTHBHOM)' 

nO.llOXO!lHOM)'HaJJOry 

3ai1Mbl H .Je6~tropcKa.R 
3a.:IOJJ>Ke H HOCTb 
J1 H BCCTII UHO H Ha.R 

He.:tBH)f(HMOCTb 

J1HBeCTHU~IH B LlOYepHHe 

KOMn3HHH 

OcHOBHble cpencraa H 

HeMaTepHaJJbHble 3KTHBbl 

npoYHe aKTHBbl 

lhoro aKTifBbl 

OliSI3ATEJibCTBA 

06H'33Te.llbCTB3 no TeKyll.leMy 

nO.JOXO;J.HOM)' Ha.1ory 

0T,10)f(eHHble H3.110rOBble 

o6snare.1 bCTBa 

npOYHe 06.RJaTe.llbCTBa 

J1TOrO 06S133Tf.1bCTB3 
AKUHOHepHbiH Kamna..1 

JlonO.IIHHTe.llbHO OnJI34eHHbiJi 

KamtTa.n 

PeJep8 no nepeoueHKe 

11HBeCTHUI-IH. 11Mei0111HXCH 8 

lla.lltt•tH I1 DJJII npo.ua)I<H 

PeJeps no ycno8HOM)' 

pacnpe.JeJJeHt1IO 

Hepacnpene.lleHHall np1-16bl.llb 

J1Toro KamtTaJl 
J1TOrO OliSI3ATEJibCTBA 
J1 KAnHTAJI 

9 

10 

J I 
12 

8 

13 

14 

15 

16 

8 
17 

18 

18 

19 

31 .aeKa6pst 2017 ro.aa 

32.804.278 

2,452 

5.130.241 
89.613.538 

3.266.4 11 

154.772.123 

1.889.164 

59.742.832 

34.026 
17.261.240 

364,516,305 

43.690 
1.202.9 13 

1,246,603 
920.342.333 

2.092,98 1.534 

(41.841) 

(2.667 .526,007) 
17.5 13.683 

363,269,702 

364,516,305 

31 llCKa6psr 2016 roaa * 

17.277.664 

68,250,1 17 

2.597.667 
227,479,650 

30.384.510 

2~ 1.166 

12.425 
91.568 

346,344,767 

702.360 

2.007A33 

2,709,793 
450.146.333 

40 ,246 

(278,860) 

( 127.734.21 0) 
21.461.465 

343,634,974 

346,3-U,767 

* Or Jib 1e craTbtt OT4eTa HaUCQ80M noJJO)f(eHHH 6bi.IIH pacKJiaccJ.tQ>HUHpo8aHbl, KaK yKaJaHo 8 Dpl-1\te•JaHHH 2. 
p..,. .,. J "· :."'~ .... ... ..., 

m p B ~ « . oHJ:.· QpOOJJCMIIbiX KpC.llHTOB»: 

Teu JI.r. 
rJlaBHbiH 



AKUMOHEPHOE OiiiUECTBO «<I>OH)l IIPOliJIEMHbiX KPE)lMTOB» 

OT )lEJihHhiH O:flJET 0 )lBM)KEHMM )lEHE)KHbiX CPE)lCTB 3A fO)l, 
3AKOIJlii1BlUMI1CR 31 )lEKAiiPR 2017 fO)lA 
(« mbtcRrutx meuze) 

Ja roil. 
npnMe- 38K011'111BWHfiCH 31 
48HifC IlCKa6 pH 20 17 fOil a 

)1BJ1JKEH11E )lEHEJKHbiX CPE)lCTB 

OT OllEPALJ,HOHHOH 

.lJ.HITEJihHOCTI1 

lloCTynJlCH~Ie .leHer OT p ean!1JaU1111 

TOBapoa 11 ycJ1yr 

Pac4eTbi c nocTaBlllHKaMH Ja TOBapbi 11 

26,739 

ycnyr11 (127. 182) 
ilpOUCHTHbiC !lOXO!lbl 8.447.489 
Pacxo.!lbl Ha nepcoHa.n (716.812) 
npo<tHe onepaUHOHHbiC paCXO.!lhl ( 190,970) 
ilpO<JHC llOXOllbl 11 ,382 
BbrnJJaTa .!li1Bl1llCHJlOB no 

npHBHJJerHpOBaHHbi M aKUHHM { 12,089) 
Lf IICTOC JlOCTY ll~lCHIIC JlCHC:IKHbiX CpC.llCTB 

OT 011Cp3UH0111Wif ,l.ICSITCJlbHOCHI 110 

YllJ13Tbl IIO,l.IOXOJlHOrO H3J10ra 7,438,557 
ilOll.OXOLlHbiH HaJ10f y nnalJCHHbiM (4, 152,514) 
LfttCTOC JlOCTYHJlCHliC JlCHC:IKHbiX CpCJlCTB 

OT OnepaUHOifHOH ,l.ICSITCJlbHOCTII 3,286,043 
.ll.BJ1JKEHI1E )lEHEJKHhiX CPE.lJ.CTB 

OTJ1HBECTJ1LJ,I10HHOH 

)l.EflTEJihHOCTI1 
C4eTa H nenoJHTbi B 6aHKax ( 1,709.728) 
iloraWCHI1C .llCI10311TOB 22,378,396 
Jlp1106peTCHHC HHBCCTHUHH, HMCIOlll11XCH B 

Ha.Jli14HI1 !l!HI npO.:J.a/1<11 ( 1,057,958) 
ilpO.!la)l(a HHBCCTHUI1H, 11MCIOllli1XCH B 

Han 1141111 llJlH npona)I(H 

llp1106pCTCHI1C npo6.1CMHbiX aKTI1BOB 10 (2.639, 771.120) 
lloraWCHHC 33HMOB 865.650 
PeanHJaUHH HC.llBI1)1(11MOCTI1 180.713 
llpH06peTCHHC OCHOBHbiX CpCJlCTB H 

HCMaTepHanbHbiX aKTHBOB (20,699) 
411CTOC Bbt6btTUC JlCHC:IKHhiX CpCJlCTB OT 

IIIIBCCHIUHOHHOii JlCSITCJlbHOCTU ~21619, 134,746} 
)l811JKEHI1E .lJ.EHEJKHhiX CPED,CTB 

OT <I>HHAHCOBOH 

llHITEJibHOCTJ1 

llocTynnCHI1R OT JMI1CCI111 06biKHOBCHHbiX 
18 

aKUI1M 4 70.196.000 
iloCTynJlCHHR UCJ1CBOfO nepe411CJJCHI1H 10 2,092,941.288 
ilOCTYnJICHI1C CO ClJCTOB JlCHC)I(HhiX 

10 
CpC.UCTB, orpaH!1'·1CHHbiX B 11CfiOJJb30BaHI111 68.250.118 
BbrnJJaTa .llHBH!lCH.llOB no npoCTbiM aKUHHM (12,089) 
411CTOC llOCTYII.TJCII11C JlCHC)I(HbiX CpCJlCTB 

OT ljliiH3HCOBOJi JlCSITCJlbHOCTU 22631 2375,317 
LfiiCTOC YBCJHI'tCHIIC IlCIIC)I(HbiX CpCJlCTB II 

HX 3 K'BHB3J1CHTOB 15,526,614 
llCHC)I(HbiC cpC.!lCTBa 11 HX JKBUBanCHTbl no 

9 
COCTORHI110 Ha Ha4aJIO fOlia 17,277,664 
.lJ.euC)I(Hbte cpe.LJ;CTB3 II ltx 3KBIIB3Jiet1Tbl 

nO COCTOSIHifiO H3 K'OHeU f0Jl3 32,804,278 

Ja roil. 

l8K01l'UIBWHHCII 31 
JlCKa6pH 2016 rolla 

12.744.610 
(444.008) 
(99.438) 

79,728 

{62) 

12,280,830 
(650.731) 

11,630,099 

(9,622.703) 
8.412,346 

683.195 

~527,162} 

11,102,937 

6.174,727 

17,277,664 



AKIJ;HOHEPHOE Olill(ECTBO «~OH,ll; IIPOliJIEMHLIX KPE)UITOB» 

OT~EJILHLIH OTlfET 0 ~IDKEHHH ~HEiKIILIX CPE,li;CTB 3A rO)I;, 
3AKOif'mBWHHCR 31 ~KAliPR 2017 rOM (IIPO)I;OJDKEHHE) 
(B m6lCR'Iax meuze) 

Onepauaa B ue.aeue:~moii fl»opMe 

B COOTBeTCTBHH c ycnOBIDIMH IlporpaMMbi pe<l>HuaucHposaHIDI HnOTetiHhiX JKHJIHLUHbiX 

3aHMOBIHnoret~HhiX 3aHMOB, yrBep)K.Aeuuoii IlocTaHoBJieHHeM IlpaBJieHIDI Hau.uouanbuoro liauKa 

Pecny6JIHKH Ka3axcTau (.ZJ.aJiee - H6 PK) oT 24 anpem1 20 1 5 ro.ZJ.a N!!69 «06 yrsep~eHHH IIporpaMMbi 

pe<l>HHaHCHpOBaHIDI HnOTetiHbiX JKHJIHll(HhiX 3aJfMOBfHnOTCtJHhiX 3aJfMOB» (.ZJ.aJiee - IJporpaMMa 130) <l>OH.ZJ. 

B03Mell(aeT <PaKTH'ICCKHC paCXO.ZJ.bi, nOHCCCHHbJe 6aHKaMH (fipHMCtJaHHe 12) Ha ynnary rocy.ZJ.apcTBCHHbiX 

nOIIIJIHH no Cy.ZJ.e6HbiM HCKaM, no,AaHHbl M B cy.ZJ., no 3aeMLUHKaM OTHOCRLUHMCR K COUHaJibHO­

He3aLUHLUeHHOH KaTeropHH rpiDK,ll,aH H CYMM y 6LITKOB no KypCOBbiM pa3HHUaM, KOTOpLie noHeCJIH 6aHKH 

npH pe<l>HHaHCHpoBaHHH np06JieMHbiX Kpe,AHTOB, BblpiDKeHHbiX B HHOCTPaHHOH BaJIIOTe. 3TH B03MCI.UCHIDI 

npoH3BO.ZJ.RTCR nyreM 3atJeTa C CYMMaMH npo ueHTHOrO .ZJ.OXO,Aa no ,Aen03HTilM, pa3Mell(eHHblM B 6auKax 

BToporo ypoBHR B paMKax IlporpaMMbi 130, no.ZJ.Jie)Kall(ero B&rnnare <l>oH.ZJ.Y. B reqeuHe ro)J.a, 

3aKOHtJHBilleroca 31 .ZJ.eKa6pa 2017 ro.aa, <l>oH.ZJ. npoH3BeJI 3atJeT ua o61.U)'l0 CYMMY 10,464,015 TbiC. Teure, 

B TetJeHHe 20 16 ro.aa ua cyMMY 17,3 53,5 56 TbiC. reur e. 

ITo coCTORHHIO ua 31 ,AeKa6pa 20 16 ro,Aa ocTaTOK .ZJ.eHe)I(HhiX cpe.ZJ.CTB, orpauuqeuu&Ix a ucnoJI&3oaauuH 

COCTaBJIRJI 68,250, 117 TbiC. TeHre, H3 KOTOpbiX 3,303,785 TbiC. TeRre ,AeHbrH nO.ZJ.Jie)KaBIIIHC pa3MCU.(CHHIO B 

paMKax peanu3auHH IlporpaMMLI 130. IlocTaHoBJieHHeM IlpaBJieHIDI H1i PK N2 38 oT 27 <PeapanJ~ 6LIJIH 

BHCCeHbl H3MeHCHIDI B YCJIOBIDI IJporpaMMbl 130 tJaCTHtiHO CHHMaiOll(HC orpaHHt{CHHe B HCnOJib30BaHHH 

<l>OH.llOM cyMM pe3epaa no llporpaMMe 130 (IlpHMetJauHe 1 0). 
J];eue)KHhie cpe.acTBa B pa3Mepe 64,946,332 TLIC. reure, Bbi.ZJ.eJieHH&Ie ua KarutTaJIH3aUHIO <l>oH.ZJ.a 

IlpHKa30M MHHHCTPa <l>Huaucos .N'!!667 OT 19 .ZJ.eKa6pJ~ 2015 ro.ZJ.a, B 2017 ro.zzy BMecre c nonyqeHHbiM 

UCJieBLIM nepetiHCJieHHeM 6IO.zl)KeTHbiX cpe,llCTB B pa3Mepe 2,092,941,288 TbiC. TeHre H CYMMOH 

.ZJ.OnOJIHHTeJibHOH KanHT8JIH3aUHH lffiPK <l>oH.ZJ.a Ha CYMMY 470,196,000 TbiC. reure 6LmH BbiCBo6o~eHbi 
H uanpaBJieHbi ua C.ZJ.eJIKY no BbiKyny npo6neMHLIX aKTHBOB AO «ETA EAHK» (IlpHMe'lauHe 10). 

fiOCKOJII>KY ,lleHe)KHLJe cpe,llCTBa, OrpaHHtieHHbie B HCnOJib30BaHHH B CYMMC 68,250,117 TbiC. TeHre 

H3HatJaJibHO 6I>IJIH nonyqeHbl <!>OH,llOM B CBR3H C KanHTaJIH3ai.J.HeH, TO HX BbiCB060)K.ZJ.CHHe CO CtJeTOB 

orpaHH'ICHHbiX a HCnOJih30BaHHH OTPIDKeuo a pa3.ZJ.eJie «,[J;BH)KeHHe .ZJ.eHe)KHLJX cpe.ZJ.CTB oT <l>Huaucosoi% 

,lleRTeJibHOCTH». 

Ten JI.r. 
r JI8BHbiH 6y aJITep 

fipHMe<I3HWI na CTp<lHK~<IX C 7 DO 62 llMSIIOttSI Jt~:r;. ~M.~ 'laCTblO HaCTOSIJUeH OTP,eJlhHOK qmHaHCOBOK :n"le1'HOCTK. 

1~ "d 4\,, 



AKLJ.MOHEPHOE OG~ECTBO «(J)OH)l. nPOGJIEMHbiX KPE)l.I1TOB» 

OT)J.EJlhHhlH OT"l.fET 06113MEHEHI1SIX B KAllHTAJIE 3A rO)l., 3AKOH411Bllii1HCSI31 )J.EKA6P.H2017 rO)J.A 
(« mbtCR•tax metue) 

-

AKUIIO.IC(!HbiH K3011TaJ1 

PeJeps no 

,l{O II OJJIIII- nepeoueltKe 
Pe1eps no 

npnBUJIC- Te.rtbUO IUIBCCTIIUHii, 

npOCTbiC ntposau- onJJa<tCJHibtii HMCIOIUIIXCSI 
ye.rtOBHOMY Hepacnpe-

pacnpclleJJC- JlCJ1CIIII3SI 
3KUIIII llbiC 3KUIIII K3rtiiT3.1 8 HaJlHlJ 1111 11Toro 

HIIIO npu6btJlb 
JlJlSI U(!0Jl3)1(11 - -

OcTaTOK ua I stusapst 2017 rOJla 135,200,000 314,946,333 40,246 (278,860) (127,734,210) 21,461,465 343,634,974 
BblliYCK npocTbiX aKUHH 4 70, 196,000 - - - - - 4 70, 196,000 - ----
Bcero onepauuii c co6crscnuuKaMII 4 70, 196,000 - - - - - 470,196,000 ---
'-IHCTOC H3MCHCHIIC cnpaBC.ilJH1BOH 

CTOHMOCHI cpHHaHCOBbiX atrTHBOB, 

HMCIOUIHXCll B llaJlH'HIH Jlllll npOJla)I(H - - - 237,019 - - 237,019 
BblWlaTa JlHBHllCHJlOB (IlpuMe'!aHue 

18) - - - - - (24 , 116) (14, 116) 
Ilocryl1JleHHe uenesoro nepe•mclleHHll 

(0p11MC'!aHHC 10) - - 1,091, 941 ,188 - - - 1,092,941 ,288 
Y6btTOK OT onepau~-tH np~-to6perelfHR 

11p06JlCMHblX 3KTHBOB, 110 HCpbtHO'IIIOH 

CTOHMOCTH (0pHMC'IaHHC I 0) - - - - (2 ,372,031 ,405) - (2,372,03 1 ,405) 
j\HCKOliT npH nepBOH3'13JlbHOM 

npH3H3HIUI C'ICTOB H JlCrt03HTOB B 

6aHK3X no cnpaBCJlJIHBOH CTOHMOCTII 

- 11CpCC11CT JlHCKOHTa npu M0Jl11cpHKallHH 

ycllOBlfH JlC£103HTOB B 6aHKaX 

(OpllMC'IaHHC 12. 19) - - - - (167,760,391) 1,736 ,985 ( 166,013,407) 
Y6bJTOK 1a ron - - - - (5.660,651) (5,660,651) 
Bcero COBOKynnOI"O Jl0X01l3 /(y6blTKa) 

33 roll - - 21092,911 2288 237,019 {2,539, 791 '797 
OcTaTOK na 31 JlCKa6pst 2017 rona 605,396,000 314,946,333 2,092,98l~,534 (41,841) (2,66 7 ,526,007) 



AKUHOHEPHOE 06IIJ.ECTBO «~OH,ll. flP06JIEMHbiX KPE,ll.HTOB» 

OT,ll.EJihHhiH OT4ET 06 113MEHEHIDIX B KAflHTAJIE 3A rO,ll.,3AKOH411BlUHMC}I3l,UEKAiiP~ 2017 rO,ll.A (ITPO,ll.OJI/KEHHE) 
(6 mbiCRllax meuze) 

AKUIIOHCpHblH K31111TaJl 

Pe1eps no 

npiiBIIJIC-
.lJ.onOJIHI1- nepeoueuKe 

Pe1eps no 
OpOCTbiC TCJlbHO IUIBCCTIIUIIii, Hepacnpe-

rnposaH- YCJJOBHOMY 
3KUIIII Orii i3"1CHIIbiH IIMCIOUUIXCSI .llCJlCIIH3SI 

tlbiC 3KUIHI pacnpe-
npH6btJlb* K31111T3Jl 8 li3JIII"IIIH 

.llCJICHIIIO* 
11Toro 

llJlSI npO.ll3)KII 

-
OCTaTOK ua I SIIIBapst 2016 ro11a 135,200,000 314,946,333 40,246 (193,470) (127,734,210) 9,372,587 331 ,631,486 

YuCToe H'lMeHemte cnpase.nm1soM 

CTOHMOCTH qHIIIaiiCOBbiX aKTHBOB, - - - (85,390) - - (85,390) 

HMCIOIUIIXCSI B llaJIH'HIH .llJlll npO.Ua>KH 

npu6bJJib '3a ro.u - - - - 12,088,878 12,088,878 

Bcero cosoKytmoro y6biTKa Ja ro.ll - - - (85,390) - 12,088,878 12,003,488 --
OCTaTOK na 31 .llCKa6pS1 2016 roila 135,200,000 314,946,333 40,246 (278,860) (127,734,210) 21,461,465 343,63~,974 

* OT.uenbHbte cTaTbH OT'ICTa o ¢mua11coaoM uoJJO>KCHint 6bum pacKJJacc~ujmuHpooauht KaK yKa'3aHo s flpHMC'iaHHH 2. 

Ten 
r IlaBHbiH 6yxraJITep 

,ll.aTa «l » - - v- • .,., ~. -
--< .. 



AKII;HOHEPHOE Olii.QECTBO «CI»OH)J; DPOJ>JIEMHLIX KPE,LUITOB» 

TIPHME11AHHH K OT.l(EJThHOH ci»HHAHCOBOH OT11ETHOCTH 3A ro,n;, 
3AKOJNHBWIIifCH 31)J;EKA6PH 2017 rO)J;A 
(tl mbtCR'IOX menze, ecnu 11e yKa3mto unoe) 

1. 061l{He DOJimKeHHH 

(a) Oprauu3a ... uouuas cTpyKTypa u BH.I(bl.l(eHTeJibHOCTH 

AKL\HOHepHoe 061..1..\eCTBO «<l>OHA npo6JieMHbiX Kpe,nHTOB» (Aanee - <l>oH.ll) 6b!JJO 3apentcTpHposaHo s 
cooTBeTCTBint c 3aKOHOJJ.aTeJibCTBOM Pecny6mtKH KaJaxcTaH 11 .liHBap.ll 2012 roJJ.a. 

OcHOBHOH 3a)J.a4d\ <l>oH)J.a .liBJHieTC.ll OKa3aHHe co)J.eHCTBH.ll 6anKaM BToporo yposuR Pecny6JJHIGI 

KaJaxcTan (.nanee - I>BY) s npouecce yny4weHH.ll Ka4ecTsa KpeJJ.HTH&IX nopTQ>eneH. <l>oH.ll. 

OCylUeCTBJUieT 03,UOpOBJleHHe 6aHKOBCKOrO CeKTOpa nyTeM npH06peTeHH.ll y oBY Hepa60TaiOW.HX 

8KTHBOB, a T8IOKC 03,UOpOBJICHHe BbiKynJieHHbiX aKTHBOB nyreM peCTPYKTyPH3aUHH, npHBJIC4CHIDI 

HHBecTopos, JJ.ocyJJ.e6noH WHJIH cyJJ.e6HoH peanH3aUHH, 6anKpOTCTBa, pea6HJIHT8UHH. 

CocTas aKUHOHepos <l>oH)J.a npeJJ.cntsnen cne.zzyJOI..L\HM o6pa3oM: 

Ha 31 ,neKa6pH 2017 ro,na: 

llpoCTbiC 8KUiflf 

AKUIIOHep KOJIH'fCCTBO, CyMM8, 

WTYK TbiC. TeRre 

focy.napCTBeHHOe 

yLJpe>K.neuHe 

«KOMI1TeT 

rocynapCTBeHHOfO 

HM)'lUeCTBa 11 
60,539,600 605,396,000 

npHBaTH33UHH 

MHHifCTepcTsa 

<j>HHaHCOB 

Pecny6JJHKH 
KaJaxcTaH» 

60,539,600 605,396,000 

Ha 31 .neKa6pH 2016 ro.na: 

llpOCTble 8KUHH 

AKUHOHep 
KoJJH4eCTso, CyMMa, TbtC. 

HauHOHaJJbHbiH 

oaHK Pecny6JIHKH 
KaJaxcTau 

focy.napCTBeHHOe 

Y'• pe>KD.eHue 

«KOMifTeT 

rocynapCTBeHHOfO 

UMyUleCTB3 U 

npHB3TH33UHH 

MHHHCTepCTsa 

<j>HHaHCOB 

Pecny6JJifKH 

Ka3axcraH» 

WT)'K Teure 

13,520,000 

13,520,000 

135,200,000 

135,200,000 

7 

% 

100 

100 

0/o 

100 

100 

llpHBitJierHpOB8HHbie 8KUHH 

Konu'fecrso, CyMM&, 

WTYK TbJC, TeHre % 

62,001 314,946,333 100 

62,001 314,946,333 100 

llpHBHJJCrHpOB8HHI>Ie 8KUHH 

Konuqecrso, CyMM&, 

WT)'K TbiC, TCHre 
% 

62,001 314,946,333 100 

62,001 3 I 4,946,333 100 



AKLI,HOHEPHOE Olil.D;ECTBO «<i»OH)I. ITPOiiJIEMHbiX KPE.lJ.HTOB» 

llPHMEl.IAHUH K OT)];EJILHOH <PIIHAHCOBOH O'fl.IETHOCTH 
3AKO:WIIIBWHHCR 3l)I.EKAEPR 2017 rO,IJ;A (DPO,li;OJIJKEHIIE) 

3A ro)];, 

fa mblCRIIQX meHze, eCJIU He )II<.Q3QHO UHOe) 

3aKOHOM Pecny6mtKH KaJaxcTaH «0 BHeceHI111 113MeHeHI1H 11 ,ll,ononHeHI1H B HeKoTop&Ie 

3aKOiiO,ll,aTeJ1bHbte aKTbl Pecny6ni1KI1 KaJaxcTaH no sonpocaM cosepweHCTBOBaHI1.R rpiDKJJ.aHcKoro, 

6aHKOBCKOf0 3aKOHO,ll,aTeJ1bCTBa 11 yny'IWeHH.R YCJ10BI1H )J,JI.R npe,ll,npHHHMaTeJibCKOH )J,e.RTeJlbHOCTH» OT 

27.02.2017 ro)la 6&IJ1H BHeceH&I H3MeHeHH" B 3aKOH Pecny6miKH Ka3axcTaH OT 31 asrycTa 1995 ro)la N!! 
2444 «0 6aHKax 11 6aHKOBCKOH ,ll,e.RTeJibHOCTI1 B Pecny6mtKe KaJaxcTaH» B cooTBeTCTBHI1 c KOTOpbiMH 

E,li,HHCTBeHHbiM aKU.110HepoM <l>OH,ll,a cTano llpasHTeJI&CTBO Pecny6JIHKH KaJaxcTaH. Ha ocHosaHHH 

nocTaHOBJ1eHI1.R llpaBI1TeJibCTBa Pecny6JJI1KH Ka3aXCTaH OT 4 anpeJI.R 2017 fO,ll,a ,N"g 167 Hau.HOHaJlbHblH 

oaHI( Pecny6mtKI1 Ka3aXCTaH (,ll,anee - HEPK) n epe,ll,an Bee npOCTbie aKU.HH <l>OH)J,a KOMI1Tery 

rocy,ll,apcTBeHHOro HMymecTsa 11 np11BaTI13aU.H11 MHHHCTepcTBa <jJHHaHCOB Pecny61111KH KaJaxcTaH, 

YKa3aHHbiM nocTaHOBJieHHeM 6bmH TaiOKe BHeceHbl H3MeHeHH.R B nocTaHOBJieHHe llpaBHTeJibCTBa 

Pecny6JJHKH KaJaxcTaH oT 27 MIDI 1999 ro,ll,a N2 659 "0 nocTaHOBJieHHH nepe,ll,al.fe npas no BJia)leHHJO H 

nOJJb30BaHI110 rocy,ll,apCTBeHHbiMI1 naKeTaMH aKU.HH H fOCy,ll,apCTBeHHbiMH )lOJI.RMH 8 opraHH3aUH.RX, 

HaXO)l..Rll.(HXC.R B pecny6JII1KaHCKOH C06CTBeHHOCTI1 11 npaBO BJia)J,eHI1.R H flOJ1b30BaHH.R fOCy,ll,apCTBeHHbiM 

naKeToM aKUHM AO "<l>OHJl npo6neMHhiX KpeJlHTOB" nepe)laHo MHHHCTepcTsy Q>HHaHcos Pecny6nHKH 

KaJaxcTali (,ll,anee - AKLJ.I10Hep ). 

<l>oH,ll, JaperHCTpHposaH no a,ll,pecy 050000, Pecny6JIHKa Ka3axcTaH, r. AnMaTbi, npocneKT ,l.(ocT&IK, 160. 

(6) YcJIOBHA ocy.._ecTBJieHHA xoJAHCTBennoii ~eATeJibHOCTH B Pecny6JinKe Ka3axcran 

<DoH,ll, ocymecTBJI.ReT cso10 ,ll,e~nen&HOCTb npeHMYW.eCTBeHHO Ha TeppHTOpHH Pecny6JIHKI1 KaJaxcTaH. 

Bcne,li,CTBHe :noro, <l>oHJl no,ll,sep)f(eH 3KOHOMI1'1eCKHM H <jJI1HaHCOBhiM pwcKaM Ha pbtHKax Pecny6nHKH 

KaJaxcTaH, KOTOpbie npo.RBJI.RIOT xapaKTepHbie oco6eHHOCTI1, np11cyw.11e pa3BI1BaJOW.11MC.R p&IHKaM. 

HopManmHaSI npasosaSI 6a3a H Hanorosoe 3aKOHOJlaTen&cTBO npO.llOJ1)1(aJOT cosepiiieHCTBOBaTbCH, HO 

JlOnycKaiOT B03MO)I(HOCTb pa3HbiX TOJlKOBaHHH H flO)lBep)f(eHbi "'aCTO BHOCHMbiM H3MeHeHH.RM, KOTOp&Ie 

B COBOKynHOCTH C .llpyrHMH He.llOCTaTKaMI1 npaBOBOH H <jJHCKaJlbHOH CHCTeM C03)J,aiOT .llOflOJlHHTeJlbHble 

TPYAiiOCTH )J,JI.R npe.nnpH.RTI1H, ocyw.ecTBJI.RIOW.MX CBOIO ,ll,e.RTeJibHOCTb B Pecny6nwKe KaJaxcTaH. 

KpoMe Toro, cymecTBeHHoe o6ecu.eHeHHe Ka3axcTaHcKoro TeHre 11 CHI1)f(eHH.R ueH&I HeQ>TH Ha M11pOBbiX 

pblHKaX yseJI11'1HJUI ypoBeHb Heonpe)J,eJJeHHOCTI1 YCJ10811H ocymeCTBJleHHH X0351HCTBeHHOH 

,ll,e.RTeJibHOCTI1. 

np1111araeMaSI OT)leJ1bHa51 Q>HHaHCOBaSI OTLfeTHOCTb OTpa)l(aeT Ol..(eHKY pyKOBO)lCTBOM <l>OH)la B03MO)I(HOro 

BJIH.RHHSI cymeCTBYIOUlHX ycnOB11H ocymeCTBJleHH.R Q>I1HaHCOBO-X03HHCTBeHHOH .neHeJJbHOCTH Ha 

pe3yllbTaTbl )J,e~ITeJ1bHOCTI1 11 <jJI1HaHCOBOe nOJIO)f(eHI1e <l>OH)la. <l>aKTH'IeCKOe BJIH.RHHe 6y,ll,yll.(HX ycJIOBHH 

xo3.RHCTBOBaHI1.R MO)f(eT OTJlHqaTbC.R oT TeKyuu-tx ou.eHOK 11x pyKOBO.llCTBOM <l>oH.na. 

2. Ocnoonble npuuuunbi no,ll,rOTOBKH OT.Z.eJibHOii c~»uuaucoooii OT'IeTHOCTH 

(a) UpuMenHeMbJe crau.z.apTbl 

llp1111araeMM OT)leJI&Ha.R cPI1HaHCOBa.R OT'ieTHOCTb 6b1Jla nO)lfOTOBJieHa B COOTBeTCTBI1H C 

Me)J<,ll,yHapo,li,HbiMI1 cTaH,ll,apTaMI1 <jJI1HaHcosoi1 oTqeTHOCTH (,ll,anee- MC<l>O). 

<l>OH.llOM TaiOKe f0TOBI1TC.R KOHCOJI11JU1pOBaHHaSI <jJI1HaHCOBaSI OT"'eTHOCTb 3a fO.ll, 3aKOH"'HBIIIHHC}J 31 
,ll,eKa6pS1 2017 ro,ll,a s cooTBeTCTBHH c MC<l>O, KOTopa.R MO)f(eT 6biTh nony'leHa s 3aperHCTp11posaHHOM 

o<jJ11ce <l>oH,ll,a. 

(6) Jia3a )J,JIH onpe.z.eJieHHH CTOHMOCTH 

0T,ll,eJlbHaSI cPI1HaHCOBa.R OTLfeTHOCTb nO.llfOTOBJ1eHa Ha OCHOBe HCTOpHL!eCKOH (nepBOHaLfaJlbHOH) 

CTOHMOCTH, 3a HCKJIIOl.feHHeM cPI1HaHCOBbiX aKTI1BOB, 11Mel0ll.(I1XCSI B HaJ111Lfi1H )J,JI.R npO.lla)I(H, KOTOpble 

01·pa)J(eHbl no cnpaBe)J,J111BOH CTOI1MOCTI1. 

8 



AKL(HOHEPHOE 06~ECTBO «cJ)OH,[( DP06JIEMHbiX KPE,li;HTOB» 

DPUMEqAHIDI K OT,[(EJibHOH cJ)UHAHCOBOH O~THOCTH 3A rO,[(, 
3AKOH"~IHBillHHCj~31 ,[(EKA6Pjl2017 rO,[(A (llPO,[(OJI)KEHHE) 
(6 mbtCR'Iax meuze, ec!lu He yKa:Jauo uuoe) 

(B) cJ)yHKI.HOH8JibH8H B8JIIOT8 H B8JIIOT8 npe~CT8BJieHHH ~8HHbiX OT~eJibHOit «<JHH8HCOBOit 

OTtteTHOCTH 

<l>yHK~HOHaJlbHOH BaJIIOTOH <l>OH,LJ.a SIBJHieTCSI Ka38XCT8HCKHH Teure (.LJ.aJiee - TeHre), KOTOpblH, SIBJJJUICb 

Ha~I10HaJibHOH BaJIIOTOH Pecny6JntKH Ka3axcTaH, HSHJIYYlliHM o6pa3oM oTpiDKaeT 3KOHOMHtteCKYfO 

CYIIlHOCTb 60JlbWHHCTB3 npOBO.llWMbiX <J>OH.llOM onepaUHH H CBSI33HHbiX C HHMM 06CTOSITeJlbCTB, 

BJliHIIOU(HX Ha ero ,LJ.eSITeJibHOCTb. 

Ka3aXCT3HCKHH TeHre SIBJISleTCSI TaiOKe B8JIIOTOH npe,LJ.CT8BJieHHSI ,L1.8HHbiX H8CTOSIU(eH OT,LJ.eJibHOH 

QHIH8HCOBOH OT"!eTHOCTW. 

Bee .Ll.8HHbie OT.LJ;eJibHOH <j>HH8HCOBOH OT"'eTHOCTH OKpyrneHbl C TO"'HOCTbiO .Ll.O ~eJibiX TbiCSI"' TeHre. 

(r) PeKJiaccuci>nKaQHH 

B L~cm1x ·npe.ncTasneHHSI B <J>opMaTe OTYeTHOCTH Ja ro.n, JaKOHYHBUJHHCSI 31 .neKa6p» 2017 ro.na <l>OH.Ll. 

npOH3BeJI peKJI8CCH<J>HK8~HIO OT,LJ.eJibHbiX CTaTeH <j>HH8HCOBOH OT"'eTHOCTH 38 fO,LJ., 38KOH"'HBUJHHCSI 31 
neKa6pS1 20 16 ro.ua. 

8 OT"!eTe 0 <j>HHaHCOBOM nOJIOJKeHMH H B OTIJeTe o6 H3MeHeHHSIX B KanH'ra,TJe OT,UeJlbHO Bbi,UeJleHbl 

y6biTKH, B03HHKUJHe B pe3yJibTaTe 3aKJIIOtteHHH <l>OH,UOM C,UeJIOK Ha HepbiHOIJHbiX YCJIOBHSIX OT HMeHH 

H! HJJH no nopyYeHHIO csoero AK~HoHepa, a HMeHHO npH3HaHHbie pa3HH~bi Me>K,Uy cnpase,UJIHBOH 

CTOHMOCTbiO H <j>aKTHYecKOH cTOHMOCTbiO pa3MemeHHbiX .ueno3HTOB s EBY B paMKax llporpaMMbi 

pe<j)HHaHCHposaHHSI HnoTe4HbiX )J(Hmtii.{HbiX 3aHMos/HnoTe4HbiX 3aHMOB, YTBep>K,UeHHOH 

nocTaHOBJieHHeM llpaBJieHHSI HEPK OT 24 anpeJISI 2015 ro.ua NQ69 «06 YTBep)J(,UeHHH nporpaMMbl 

pe<j>HHaHCHpOBaHHSI HnOTettHbiX )J(HJIHIUHbiX 3aHMOB/HnOTettHbiX 3aHMOB» (.UaJiee - ilporpaMMa 130), a 

TaiOKe B KatteCTBe o6yCJIOBJieHHOfO <j>HH8HC1-tpOBaHHSI oBY no CTan,e «Pe3eps nO ycJIOBHOMY 

pacnpe.neneHHIO»: 

Hepacnpe.LI.eJieHHaSI npH6hiJJh 

PeJepB no ycnoBHOMY 
pacnpet~.eneHmo (OpwMe'iaHwe 19) 

31 )leKa6pH 
2016 fO.I-'8 

YKaJauo pauee 

(106,272,745) 

PeKnaccn..,nKa-
UHH 

127,734,210 

(127,734,210) 

31JleKa6pH 2016 ro)la 
PeKJJaccacj>aQH-

posauo 

21,461,465 

(127,734,210) 

8 OT4eTe 0 npH6biJISIX HJIH y6biTKaX H npo4eM COBOKynHOM ,LJ.OXO.LJ;e OT,UeJibHO Bbi,UeJieHbl paCXO,Ubl Ha 

<f>OpMHpOB8HHe pe3epBOB no,U o6ec~eHeHHe aKTHBOB, no KOTOpbiM HattHCJISIIOTCSI npoueHTbl H 

crpynnHpOB8Hbl o6mHe H a,UMHHHCTP8THBHbie paCXO,Ubi: 

Y6bJTKH OT o6ecueHeHHSI 

<l>OpMHpOB8HHe pe3epBOB nOA 
06ecueHeHHe 8KTHBOB, no KOTOpbiM 
H84HCJISIIOTC.SI npoueHTbl 

npo4we (pacxoJlhl) I JlOXOJlhi 

J],OXO.ll.bl OT peanH38UHH TOBapOB H 
oKa1aHHSI ycnyr 

Ce6ecTOHMOCTh peanHJaUHH 

PacXOAbi Ha nepcoHan 

flpo<me 06IUeX03SIACTBeHHbie H 
a.LI.MHHHCTp8THBHbie paCXO)lbl 

06ume H 8AMHHHCTpaTHBHhie 
paCXO.ll.hl 

3a ron, 38KOH'IHBWHACH 
31.lleKa6pH 2016 rO.ll8 

YKaJauo pauee 

(1,352,231) 

141,657 

(600,204) 

(69,599) 

9 

PeKJJaccncj>nKa­
UHH 

1,352,231 

(1 ,3 52, 198) 

(161) 

204 

(76) 

600,204 

69,599 

(669,803) 

3a ron, 38KOH'IHBWHACH 
31JleKa6pH 2016 rona 

PeKJJaccncj>nunpoaauo 

(1 ,352, 198) 

141,496 

204 

(76) 

(669,803) 



AKIJ;HOHEPHOE Oli~ECTBO «<I>OH,ll; DPOiiJIEMHLIX KPE,li;HTOB» 

TIPHMEqAHHH K OT~EJILHOH <I>HHAHCOBOH OT~THOCTH 
3AKOJillliBWHHCR 31 ~EKAGPR 2017 rO,L(A (DPO~OJIJKEHHE) 

3A ro,ZJ;, 

(o mbtCR'Iax me11ze, eCllu 11e y~<a:JaHo u11oe) 

(,a) lfCDOJ1b30BaHHe OUCHOK H C~CHHH 

TiotlrOTOBKa oT,aenhHOH qHmaucosoii OTI.feTHOCTH B cooTBeTCTBJ.nt c MC<l>O TJ)e6yeT OT pyKoso,acTBa 

¢OH)l.8 HCnOJib30B8HHSI npo<peCCHOHaJibHbiX cyiK,aeHHH, paCI.feTHbiX OUeHOK H ,aonymeHIIIH, KOTOpbie 

BJ111SIIOT Ha np11MeHSieMble np11HU11nbl )'1-feTHOH nOJII1TI1KH 11 OTpaiKaeMble C)'MMbl aKHIBOB, 06SJ3aTeJibCTB, 

llOXO.llOB 11 paCXO,llOB. <l>aKTHl.JeCKHe pe3yJibTaTbl MOryT OTJ1111-faTbCSI OT )'KaJaHHblX OUeHOK. 

0ueHKH H JieiKall.I,He 8 HX OCH08e ,ll,Onyll.l,eHH.II nepeCMaTJ>H8aiOTC.II Ha peryn.llpHOH OCH08e. 

KoppeKTHpOBKH B OUeHKax DpH3HaiOTC.II 8 TOM OTl.JeTHOM nepHOJle, B KOTOpOM 6biJIH nepeCMOTJ>eHbl 

COOTBeTCT8YIOIUHe OUeHKH, H B Jll06b!X nOCJieA)'IOll.I,HX nepHO,l\aX, KOTOpble OHH 3aTJ)arHBaiOT. 

I Iepe'rl1cneHHbJe JlaJiee TipHMel.faHHSI npeAcTaBJISIIOT HH<popMaU1110 B OTHOUJeHHH cyr.l.leCT8eHHbiX 

HCOIIpe,l\eJieHHbiX OUeHOK H KpHTI1l.!eCKHX MOTHBHp08aHHbiX C)'IK,IJ.eHHH npH npHMeHeHHH nOJIO)KeHHH 

Y'leTHOH nonHTHKH: 

• Cl-feTa H Jlen03HTbi B 6anKax (llpHMel.faHHe 12) 
• 3aHMbl H .n.e6HTOpCKaJI 3a.ZJ.OJIIKeHHOCTb (llpHMel.JaHHe 13) 
• HH8eCTHUHOHHaSJ HeJlBHIKHMOCTb (llpHMe4aHue 14) 
• YIHBeCTHUHH B JlOlfepHHe KOMnaHHH (TipHMelfaHHe 15) 
• Y6biTOK OT BHeCeHHSI H3MeHeHHH B rpa<tJHK noraweHHJI 3a,IJ.OJIIKeHHOCTH (llpHMelfaHHe 12) 

3. OcaoBHbie noJio*eHHH yqeTaoii noJIHTHKH 

TioJIOIKeHH.II yl.feTHOH noJIHTHKH, onHcaHHhie HHIKe, npHMemiJIHCb nocne.n.o8aTeJibHO 80 scex OTI.feTHbiX 

nep110JlaX, npeJlCTaBJieHHbiX B HaCTOSill.l,eH OT.ZJ.eJibHOH <j>HHaHCOBOH OTI.feTHOCTH. 

(a) lfHOCTpaHHaH BaJIIOTa 

QnepaUHH B HHOCTpaHHOH BaJIIOTe nepeBOJl.IITCSI B <jlyHKUHOHaJibH)'IO BaJIIQT)' <l>OHJla, no 8aJIIOTHbiM 

KypcaM, AeHCTBOBaBlllHM ua AaThl cosepweHHSI onepauHn. MoHeTapHbie aKTHBbi H o6.113aTeJibCTBa, 

BblpaiKeHHbJe B HHOCTJ>aHHOH BaJIJQTe no COCTOSIHHIO Ha OTl.JeTH)'IO Jlazy, nepeBO./lSITCSI 8 

<j>yHKUHOHaJibHYIO BaJIIOT)' no BaJIJQTHOMY Kypcy, AeHCTBOBaBWeMy Ha OTI.feTHYIO Jlazy. llpH6biJib HJIH 

y6biTOK OT onepaUHH C MOHeTapHbiMH aKTHBaMJ.i H 06SJ3aTeJibCTBaMH, BblpiDKeHHbiMH B HHOCTJ>aHHOH 

BaJHOTe, npeJlCTaBJISieT C060H pa3HHuy Me)I(Jly aMOpTH3HpOBaHHOH CTOHMOCTbJQ 8 <l>YHKUHOHaJibHOH 

8aJifOTe no COCTOSIHHIO Ha HallaJIO nepuo.n.a, CKOppeKTHpOBaHHOH Ha 8eJIHl.JHHY Ha4HCJieHHbiX no 

3<j><j>eKTH8HOH CTaBKe npoueHTOB H 8binJiaT 8 Tel.feHHe nepl·:IOJla, H aMOpH13HpoBaHHOH CTOHMOCTbiQ B 

HHOCTpaHHOH 8aJIIOTe, nepe8eAenuou 8 <j>yHKUHOHaJibHYIQ BaJIIQT)' no BaJIIQTHOMY KYPCY no cocTOJIHHIQ 

Ha KOHeU OTI.feTHOrO nepHO,l\a. HeMOHeTapHble aKTHBbl H 06.113aTeJibCT8a, 8bipa1KeHHbie B HHOCTpaHHOH 

BaJHOTe, OUeHHBaeMble flO cnpaBe.D,Jli180H CTOHMOCTH, nepe80.ZJ..IITCSI 8 <j>yHKUHOHaJibH)'IO BaJIIOT)' no 

BaJIIOTHbiM KypcaM, ,IJ.eHCTBOBaBWHM Ha ,IJ.aTbl onpe,ll,eJieHHSI cnpaBe,IJ.JIHBOH CTOHMOCTH. HeMOHeTapHbie 

aKTHBbl H 06SI3aTeJlbCTBa, BbipaiKeHHbJe B HHOCTpaHHOM BaJifOTe H OTpaiKeHHbJe no <jlaKTHl.JeCKHM 

3aTpaTaM, nepeBO.ZJ..IITC.II B <l>YHKUHOHaJibHYIO BaJIIOT)' no BaJIIQTHOMY Kypcy, ,l\eHCTB08a8WeMy Ha Jlazy 

cosepweuuSI onepaUHH. Kypco8I>Ie pa3HHUI>I, 803HHKaiQll.I,He 8 pe3yn~>TaTe nepeBOJla B HHOCTJ>aHnyiO 

BaJifOT)', OTpaiKaiOTCSI 8 COCTa8e npH6biJIH HJlH y6biTKa, 3a HCKJIIOI.feHHeM pa3HHU, 803HHKaiOll.I,HX npH 

n epeBO.ZJ.e .ZJ.OJie8bJX <f>HHaHC08biX 11HCTpyMeHT08, HMeiOll.I,HXCSI B HaJIHI.fHH ,IJ.JI.II npO.ZJ.aiKH, 3a 

11CK.l iOLJeHHeM cnyqae8, KOrJla pa3H11Ua 803HI1KJia scneACTBHe o6ecueHeHH.II, 8 cnyqae lfero KYPC08bie 

pa3H 11Ubl, OTpaiKeHHble B COCTaBe npOlfero COBOKYfiHOrO JlOXOJla, peKJiaCCH<l>HUHPYIOTCSI B COCTaB 

11p116biJIH HJIH y6bJTKa. 

(6) ,L(eHe)f{Hbie cpCACTBa H HX 3KBHBaJieHTbl 

,l(eHe)f(Hbie cpe,ll,CTBa 11 HX 3KBHBaneHTbi BKJIIOI.faiOT cso6o.D.Hbie ocTaTKH s Ha~HOHaJibHOM BanKe 

Pecny6nHKH KaJaxcTaH 11 ApyrHx 6auKax, cso60,ll,Hble OT KOHTpaKTHbiX orpaHHI.feHHH H ,IJ.eno3HTbl c 

nepBOHal.faJibHbiM CpOKOM noraweHHSI MCHee 3 MCCSIUCB. ,l(eHCIKHbiC cpeACTBa H HX 3K8HBaJieHTbl 

OTpaiKaiOTCSI no aMOPTH3HpOBaHHOH CTOHMOCTH B OT.ZJ.eJibHOM OTlfeTe 0 <l>HHaHCOBOM nOJIOIKCHHH. 
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AKL(HOHEPHOE 06I..QECTBO «cJ)OH)]. ITP06JIEMHhiX KPE~TOB» 

llPHMEqAUBR K OT~EJILHOH cJ)HHAHCOBOH OT~THOCTH 
3AKOHlJIIBum:iiC.H 31 ~KA6PH 2017 rOM (llPO~OJI)KEHHE) 

3A ro~, 

(a mbtCRilax menze, eCRu ne YKa:JllltO unoe) 

(B) cJ)unaHCOBbiC HHCTpyMeHTbl 

(i) KnaccuqJuKau,uR qnmaiiCOObtX u11cmpyMe11moo 

<l>HH8HCOBbiC HHCTpyMeHTbl, OUCIUIB8CMbiC JTO cnpaBe,ll,JIHBOH CTOHMOCTH, H3MCHCHHSI KOTOpOH 

OTpa)l(aiOTCSI B COCTaBe npHfibiJIH HJIH y6biTKa 3a nepHOA, npeACTaBJI.IIIOT C060H <J!HHaHCOBble aKTHBbl HJIH 

06SJ3aTCJlbCTBa, KOTOpble: 

-npH06peTaiOTCSI HJlH B03HHKaiOT, rJiaBHbiM 06pa30M, C UeJlbiO llpO.D.IDKH HJIH BbiKyrra B 6JIH)I(aHWeM 

6yJly~eM; 
-SIBJlSIIOTCSI 4aCTbiO rropnpeJlSI H)leHTHcj>HUHpyeMbiX cpHHaHCOBbiX HHCTpyMeHTOB, ynpaBJISICMbiX 

COB~IeCTHO, H 00 KOTOpbiM B He)l.aBJieM npoWJIOM cymecTByeT .11.0Ka3aTeJlbCTBO H3BJle1feHHSI npH6biJ1H B 

KpaTKOCpOlJHOH nepcneKTHBe; 

-SIBJISIIOTCSI npOH3BO)l.HbiMH (3a HCKJIIOI.JeHHeM npOH3BO)l.HblX <J!HHaHCOBbiX HHCTpYMCHTOB, C03)l.aHHhiX H 

cpaKTHlJCCKH HCnOJlb3yJ01l{HXCJI KaK HHCTpyMeHThl XC.IJ.)I(HpOBaHH.II); JIH60, 

-SIBJlSIIOTCSI B MOMeHT nepBOHalJaJibHOfO npH3HaHHJI Onpe)l.eJieHHbiMH B KaTerOpHIO OUeHHBaeMblX no 

cnpase,ll,JIHBOH CTOHMOCTH, H3MeHCHHSI KOTOpOH OTpiDKaiOTCSI B COCTaBe npH6bJJ1H HJlH y6biTKa 3a nepHO)l.. 

<l>OH.Ll MO)I(eT onpeAeJIHTb cpHHaHCOBble aKTHBbl H 06R3aTeJibCTBa B KaTerOpHIO OUeHHBaeMbiX no 

cnpase,ll,JIHBOH CTOHMOCTH, H3MeHeHHSI KOTOpOH 0Tp8)1(810TCSI B COCTaBe npH6biJIH HJIH y6biTKa 3a rrepHO.Il., 

eCJlH BblnOJlHSieTCg O)lHO H3 CJle)l.yJOlUHX YCJIOBHH: 

-ynpaBJieHHe aKTHBaMH HJlH o6SJ3aTeJibCTBaMH, HX OU,eHKa H OTpiDKeHHe BO BHyrpeHHHX OTlfeTax 

ocy~eCTBJljiJOTCjl Ha OCHOBe CnpaBe,ll,JIHBOH CTOHMOCnt; 

-TaKOH JTO)l.XO)l. JTOJlHOCTbiO HJlH cyll{eCTBeHHO ycTpaH.!IeT 3cpcpeKT HeCOOTBeTCTBH.!I B 6yxraJITepCKOM 

ylJeTe, KOTOpOe HHalJe CyiUeCTBOBaJIO 6bl; HJIH 

-aKTHB HJIH 06R3aTeJlbCTBO COAep)I(HT BCTPOeHHbiH npOH3BO)l.HbiH cpHHaHCOBbiH HHCTpyMeHT, KOTOpblH 

cyu(eCTBeHHO H3MeHSieT nOTOKH )l.eHe:lKHbiX cpe,ACTB, KOTOpble rrpH ero OTCyrCTBHH O)I(H)l.aJIHCb 6bi no 

AOfOBOpy. 

PyKOBOACTBO onpeAeJIS!eT KareropHIO, K KOTOpoH CJie,AyeT OTHeCnt cpHHaHCOBbli:i HHCTpyMeHT, B MOMeHT 

ero nepBOHalfaJJbHOfO npH3HaHHSI. npoH3BO)l.Hble HHCTpyMeHTbl H <f>HHaHCOBble HHCTpyMeHTbl, B 

MOMCHT nepBOHalJaJibHOfO npH3HaHHSI OTHeCeHHble B KaTerOpHIO OUeHHBaeMbiX no cnpaBe,ll,JIHBOH 

CTOHMOCTH, H3MeHeHHSI KOTOpOH OTpiDKaiOTCg B COCTaBe npH6biJIH HJIH y6biTKa 3a nepHOA, He 

peKJJaCCHcpHUHpyiOTC.!I H3 KareropHH cpHHaHCOBbiX HHCTpyMeHTOB, OUeHHBaeMbiX no cnpaBe,IJ,.;1HBOH 

CTOHMOCTH, H3MeHeHHSI KOTopoH OTPIDKaJOTC.II B cOCTaBe npu6bmH HJIH y6hiTKa 3a nepHO.IJ.. Ecnu 

cpHHaHCOBble aKTHBbl OTBelfaJOT onpe,AeJieHHIO Kpe)l.HTOB H )l.e6HTOpCKOH 3a)l.0JI)I(eHHOCTH, OHH MOryT 

6b1Tb peKJiaCCHcpHUHpoBaHbl H3 KaTeropHH cpHHaHCOBbiX HHCTpyMeHTOB, OUeHHBaeMbiX no CnpaBe,IJ,.;lHBOH 

CT011MOCTH, H3MeHeHJ1jl KOTOpOH OTp8)1(aiOTCSI B COCTaBe npH6biJ111 11J111 y6biTKa 3a nepHOA, HJIH H3 

KaTCI'OpHH cpHHaHCOBbiX aKTHBOB, HMelOW.HXCSI B HaJII1lJHI1 )l.JISI npOAIDKH, eCJIH <l>OH)l. HMeeT HaMepeHHe H 

B03MO:lKHOCTb y.D.ep:lKHBaTb )l.aHHble aKTHBbl B 0603pHMOM 6y.D.yW.CM HJlH .11.0 HacrynJieHHjl CpOKa HX 

noraweHHR. 

np01111e cpHHaHCOBble HHCTpyMeHTbl MOryT 6biTb peKJiaCCH<f>HUHpOBaHbl H3 KaTerOpHH cpHHaHCOBbiX 

HHCTpyMeHTOB, OUeHHBaeMblX no cnpase,ll,JIHBOH CTOHMOCTH, H3MeHeHHjl KOTOpOH OTpiDKaJOTCjl B COCTaBe 

npH6 bJJlH HJIH y6bJTKa 3a nepHo.D., TOJibKO B pe.D.KHX CJIYlJaRx. PeAKHMH cnylJaRMH RBJIRJOTCjl Heo6bltfHhie 

e~HHHlfHble C06biTI.UI , ITOBTOpCHHC KOTOpblX 8 611H:lKaHWCM 6yAyi.LlCM MaJJOBCpO~THO. 

Jaii.Wbl U Oe6umopCKaR 3000flJICeHHOCmb npe)l.CTaBJijiiOT C060H HenpOH3BOAHble aKTHBbl C 

cpJ.tKCHpoBaHHbiMH HJIH onpeAeJieHHbiMH nJiaTe:lKaMH, He KontpyeMbiC Ha aKTHBHO <lJYHKUJ.IOHHpyJOIUeM 

pbiHKe, 3a J.ICKJ1101feHHeM TeX, KOTOpb!e cl>OH)l.: 

-HaMepeBaeTCjl npOAaTb He3aMe,ll,JIHTeJibHO HJlH B CaMOM 6JIH)I(aHllleM 6yAyiUeM; 

-SIBJHIIOTCSI B MOMeHT nepBOHalfaJJbHOfO npH3HaHHSI Onpe)l.CJICHHbiMJ.I B KaTeropJ.tiO OUCHHBaeMbiX no 

cnpaBC.Il.JlHBOH CTOJ.IMOCTH, J.I3MCHCHJ.ISI KOTOpOH OTpa:lKaiOTCjl B COCTaBe npH6biJIJ.I HJIH y6biTKa 3a 

nepHo.D.; 

-B MOMeHT nepBOHalJaJibHOrO npJ.t3HaHJ.ISI Onpe)l.eJigeT B KaTeropHIO HMeiOil{J.IXCjl B HaJIHlfHH ,ll,Jijl 

npOAIDKH; 
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AKU.HOHEPHOE Olill.ECTBO «'~>OH,ll; IIPOliJIEMHLIX KPE,1I;HTOB» 

ITPHMEqAHB~ K OT~JILHOH 'l>HHAHCOBOH O~THOCTH 
3AKQnqHBIDHHC~ 31,li;EKA6P~ 2017 ro,n;A (11PO,li;0JijKEHHE) 

JA ro~, 

(a mbtCR'lax meuze, eCJlu ue y«03auo uuoe) 
mt6o 

-nO KOTOpbiM <l>OH.ll. MO)f(eT He B03MeCHITb BCe nepBOHal.laJibHO ocyLQeCTBJleHHble 11HBeCHIU1111 no 

npHYHHaM, OTJlHI.!HbiM OT 06eCQeHeHI1SI KpeJJ.HTa. 

11neecmuZJUU, yoep;J~CueaeMble oo cpoKa nozawenUR, npe.u.craanRIOT co6oli Henp0113BO.li.Hbie Q>HHaHCOBbie 

aKHIBbl C <f>HJccupoBaHHbiMH HJTH onpeneJTeHHbiMH nnaTe>KaMH H <f>HKCHpoBaHHbiM CpOKOM noraUieHHR, 

Koropbre <l>OHJJ. HaMepeH 11 cnoco6eH y.D.ep)f(I•!BaTb .ll.O HacrynneHHSI cpoKa noraweHI1SI, 3a HCKJIIO'IeHHeM 

rex, KOTOpbre: 

-MoMeHr nepaoHal.laJibHoro np113HaHIHI <l>OH.ll onpenenlleT B KareropHIO oueHHBaeMbiX no cnpaae.D.JJHBOH 

CTOHMOCTH, H3MeHeHHH KOTOpOH OrpiDKaiOTCR 8 COCTaBe npH6blJ1H KIUI y6biTKa 3a nepHO.ll.; 

-<l>OH.ll. onpe.ll,eJIReT B KaTeropHIO HMeiOLQHXCR 8 HaJIHI.IHH .ll.Jl$1 npOJJ.IDK11; JII160 

-COOTBeTCTBYIOT onpeneneHHIO Kpe.llHTOB H ne6HTopCKOH 3a.ll,OJ1>KeHHOCTH. 

cPwtancoeble aKmU6bl, Ul\1eiOUJUecR 6 ua.nu11uu OM npooa:JICU, npeJJ.crasnRIOT co6ow Te Henp011380JJ.Hbie 

<f>HHaHCOBble aKTI1Bbl, KOTOpble onpe.D.eJiliiOTCll B KaTeropi-IIO HMeiOll.(HXCll B HaJIHI.fHI-I .ll.Jlll npO.lla)f(l-l I-IJIH 

He nO.ll,na.ll,aiOT nO.ll, onpeneJieHHe Kpe.llHTOB 1-1 ne6HTOpCKOH 3a.ll,OJT>KeHHOCTI-I, I-IHBeCTI-Iijl-l&;i, 

ynep)f(HBaeMbiX .ll,O CpOKa noraweHI1R, HJIH <I>HHaHC08biX HHcrpyMeHT08, OUeHH8aeMbiX no cnpase.ll,J1H80H 

CTOHMOCTH, 113MeHeHHll KOTOpOH OrpiDKaiOTCll B COCTaBe np116biJ111 11JIH y6biTKa 3a nep110J].. 

(ii) llpU3HQHUe 

<l>HHaHCOBbte aKTHBbl H 06.!13aTeJlbCT8a OrpiDKaiOTC.!I 8 OTI.IeTe 0 <f>11HaHC080M nOJIO:lKeHI1H, KOr.ll,a <l>OH.ll 

acrynaeT B .ll,OfOBOpHbte OTHOWeHHll, npe.llMeTOM KOTOpbiX liBJlliiOTCll YKaJaHHble <f>11HaHCOBble 

HHcrpyMeHTbi. Bee cnyqa" craH.D.aprHoro np11o6pereHHR Q>11HaHCOBbiX aKTI1BOB orpiDKaiOTCR Ha .D.ary 

OCyLQeCTBJleHI1SI paCI.IeTOB. 

(iii) Ou,em<a cmowwcmu tjJuHaHCOBbtx uHcmpyMeHmOB 

<DHHaHCOBbi H aKTHB 1-11111 06R3aTeJTbCTBO nepBOHal.faJJbHO OLJ.eHI-IBReTCSI no CnpaBe.llJmBOH CTOHMOCTH 

nn10c, s cny'lae <1>11HaHcosoro aKTI18a HJII1 o6.RJarenbCT8a, oueHHBaeMoro He no cnpasenJTHBOH 

CTOHMOCTH, H3MeHeHH.SI KOTOpOH OTpa)f(aiOTC.SI B COCTaBe np1-16blJ1H HJTH y6biTKa 3a nepHO.ll., 3aTpaTbl no 

C.lleJlKe, OTHOCHMbie HanpSIMYIO K npHo6pereHHIO HJTH BbinycKy <I>HHaHCOBOfO RKTHBa HJTH 06.SI3RTeJTbCTBa. 

Oocne nepBOHa'laJibHOrO npH3HaHHll <jJHHaHCOBble aKTHBbl, BKJTIO'IaSI np0113BO.ll,Hbte <f>11HaHCOBbte 

HIICTpyMeHTbl, liBJlliiOU.U1eCSI aKTHBaMH, OUeHHBaiOTCll n o HX cnpaBe.ll,J1HBOH CTOHMOCTH 6e3 Bbii.feTa 

KaKHX-JJH60 3arpaT nO C.ll,eJJKaM, KOTOpble MOrJHI 6btTb noHeCeHbl B pe3yJibTaTe npO.ll,IDKH 11JI11 11HOro 

Bbt6btTHSI, 3a HCKJTIO'IeHI-IeM: 

-Kpe,li.HTOB 1-1 ,ll.e6IHOpCKOJ:i 3a.ll,0JI)I(eHHOCTH, KOTOpble OUeHHBaiOTC.SI no aMOprH311poBaHHOH CTOI1MOCTI1 C 

11CnOJlb30BaHHeM MeTO.ll,a 3<l><t>eKTI1BHOH npOUeHTHOJ:i CTaBK11; 

-HHReCTHUHH, y.D.ep:lK11BaeMblX .ll.O CpOKa noraweHHll, KOTOpbie OUeHHBaiOTCll no aMOpTH311pOBaHHOH 

CTOHI\10CTH C HCnOJlb30BaHHeM MeTOJ].a 3<fl<fleKTHBHOH npOU.eHTHOH CTaBKH; 

- HHBeCTHLU.fM B .li,OJleBble HHCTpyMeHTbl, He HMeiOUlHe pblHO'IHbiX KOT11pOBOK Ha aKTHBHO 

Q>yHKU.HOHHpyiOll.(eM pblHKe, H cnpaBe.llJIHBYIO CTOHMOCTb KOTOpbiX HeJib3SI Onpe.ll,eJIHTb C .ll,OCTaTO'IHOH 

CTeneHbiO ysepeHHOCTH. 00.ll06Hbie HHCTpyMeHTbl OTpa)f(aiOTCll B OT.lleJlbHOH <f>HHaHCOBOH OT'IeTHOCTH 

no <flaKTH'IeCKHM JarparaM. 

Bee <I>HHaHcoahle o6ll3aTeJTbCTBa, 3a HCKJTIO'IeHHeM Q>HHaHCOBbiX o6H3aTeJibCTB, oueHHBaeMbiX no 

cnpaBe.llJlHBOH CTOHMOCTH, 113MeHeHI1ll KOTOpOH orpiDKaiOTCSI B COCTaBe npH6blJJH HJIH y6biTKa 3a nep110Jl., 

H <jJHHaHCOBbiX 06ll3aTeJibCTB, B03HI1KaiOLQHX, KOr.ll,a nepeBO.ll. <f>11HaHCOBOro aKTHBa, OrpiDKeHHOro no 

cnpaBe.ll,J1HBOH CTOHMOCTI1, He OTBe'laeT KpHTepHSIM npeKpameHH.SI np113HaHHR, OUeHHBaiOTCSI no 

aMOpTH3HpOBaHHOH CTOHMOCTH. 
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AKQHOHEPHOE OliiJlECTBO «CbOH,IJ; IIPOJiJIEMHLIX KPE~TOB» 

ITPHMEqAHH~ K OT~JILHOH fbHHAHCOBOH O~THOCTH 
3AKOH~illHHC~ 31 )J,EKAJiP.R 2017 rO)J,A (DPO)J,OJIJKEHHE) 

3A ro)J,, 

(« mbtCRIIax me11ze, eCJlu 11e yKOJallo mwe) 

(iv) AAtopmU3upo6amuZR cmowwcmb 

AMopnt3HposaHHall CTOHMOCTb Q>uHaHcosoro aKTHBa HJIH o6ll3aTeJibCTBa npe.ucTaBJilleT co6oii 

CTOiifMOCTb, no KOTOpoH <j>HH8HCOBbiH 8KTHB HJlH 06li3RTeJibCTBO 6hiJIH OQeHeHbl B MOMeHT 

nepnoHattanbHoro npH3HaHHll, 3a Bbti.JeTOM BhmJiaT OCHOBHOH cyMMbl 3a.uon>KeHHOCTH, 

CKOppeKTHpOBaHHYIO Ha BeJIHI.JI-tHY HaKOnJieHHOH aMOpTH3aUIH1 paJHHUbl Me)K.lly nepBOHalJ8J)bHO 

np113H8HHOH CTOHMOCTbiO 11 CTOHMOCTbiO B MOMeHT noraweHHll, onpe)leJieHHOH C HCnOJib30B8HHeM 

Mero.ua 3Q><j>eKTHBHOi1 npoQeHTHOH cTaBKH, a TaK>Ke 33 Bbl4eTOM y6btTKa OT o6ecQeHeHJ.tll. BeJIHI.JHHa 

npei'.1HH H .UHCKOHTOB, a TaK>Ke CYMMbl 3aTJl3T no C)leJIK3M BKJII0'1810TCll B 6anaHCOBYIQ CTOHMOCTb 

COOTBeTCTBYIOUlero HHCTJlyMeHTa H 8MOpTH3Hpy10TCll lifCXO)lll H3 3<j><J>eKTHBHOH npOQeHTHOH CTRBKH 

)l3HHOrO HHCTJlyMeHTa. 

(v) llpuiiU,Uil ou,e11Ku 110 Cllpa6eOJlU60U cmoUMocmu 

Cnpase)lJIHBall CTOHMOCTb npe.ucTaBJilleT co6oit QeHy, KOTOpM 6btna 6bt nony'leHa npu npo.ua>Ke aKTHBa 

HJIH ynna'leHa npH nepe.uaqe o6ll3aren&CTBa s ycnoBHliX onepaUHH, ocyUleCTBJilleMOH ua 

opraHH30BaHHOM pblHKe, Me>KJlY yqaCTHHKaMH pbiHKa Ha .Uary OUeHKH Ha OCHOBHOM pblHKe HJIH, B 

CJJY'I8e ero OTCyrCTBHll, Ha H8H60nee BblfO)lHOM pblHKe, K KOTOpOMY y <l>OH)la eCTb )lOCryn Ha 

yKa3aHHYIO .uary. Cnpase.um1Ball CTOHMOCTb o6ll3aTeJibCTBa oTpa>KaeT pHCK ero HesbmonHeHHll. 

HacKOllbKO 3TO B03MO>KHO, <l>oH.u oueHHBaeT cnpase.umtsy~e CTOHMOCTb HHCTPYMeHTa c HCnon&30BaHHeM 

KOTHpOBOK )l3HHOrO HHCTpyMeHTa Ha 3KTI-IBHOM pblHKe. PblHOK npH3H3eTCll aKTHBHbiM 8 CJiy'!ae, eCJIH 

onepaUIIH no aKTH8Y HJlH 06li33Telli>CTBY COBeprnaiOTCll C )lOCTaTOI.JHOH I.JaCTOTOH H 8 .llOCTaTOlfHOM 

06beMe .llJill onpe.ueneHH$1 KOTHpoBOK Ha peryJI$1pHOH OCHOBe. 

Op11 OTCyrCTBHH TeKylllHX KOTHpOBOK H8 8KTHBHOM pblHKe <l>OH)l HCnOJib3YeT MeTO)lbl OQeHKH, KOTOpbte 

M8KCHMaJibHO HCnOJlb3YIOT Ha6JIIO)l8eMble HCXO)lHble )l8HHble H MHHHMaJibHO HCll0Jlb3)'10T 

HeHa6mo)laeMble HCXO)J.Hble )l8HHbte. 8bt6paHHble MeTO)lbl OQeHKH BKJIIO'I810T BCe <J>aKTOpbi, KOTOpbie 

yttaCTHHKiif pbiHKa npHHliJIH 6bl 80 BHHM8Hiife B )J.8HHbiX 06CTOliTeJlbCT8ax. 

Jly4WHM CBH)leTeJibCT80M cnpa8e)lJIIif80H CTOiifMOCTiif <J>!i!H8HCOBOrO HHCTJlyMeHTa npH nepBOH8'1aJibHOM 

np113H8HHH 06bi'IHO liBJI$1eTCll UeHa C)leJIKH, TO eCTb CnpaBe.llJlH88$1 CTOHMOCTb 8btnJI84eHHOrO HJlH 

nony4eHHoro B03MemeHHll. EcnH <l>OH.ll. onpe.uemrer, 'ITO cnpase.llJlHBRll CTOHMOCTb npH 

ncpBOH84aJibHOM npH3H8HHH OTJIH48TCll OT QeHbl C)leJIKJ!I, lif cnpa8e)lJ1HBall CTOHMOCTb He 

nO}.lTBep)f(JlaeTC$1 TeKylllHMH KOTI-tpOBKaMH Ha 8KTHBHOM pbiHKe )lJI$1 8H8J10fl1lfHOfO 8KTHB8 HJlH 

06l138TeJibCTBa H He OCHOBbiB8eTCll Ha MeTO)J.8X OUeHKH, l!ICnOJib3YIQlllHX TOJibKO H86JlJO)l8eMble 

HCXO.UHbte .uaHHbte, <J>uHaHCOBbiH HHCTPYMeHT nepsoHalfaJibHO oueHHBaeTCll no cnpase.llJlHBOH 

CTOHMOCTH, CKOppeKTHpOB8HHOH, 'IT06bi OTCpOttHTb p83HHuy Me)f(Jly cnpaBe)lJIHBOH CTOHMOCTbiO nplif 

nepBOH8'18JlbHOM npH3H3HHH H UeHOH C)leJIKH. llOCJie nepBOH8lfaJlbHOrO npH3HaHIDI p83HHU8 OTpa>K8eTC$1 

B COCTase npH6biJIH lifJIH y6hiTK8 COOTBeTCTBYIOllllifM o6p830M B Tei.JeHHe BCero CpOKa >KH3Hiif 

1111CTpyMeHT8, HO He n03)lHee MOMe HTa, K0f)l3 OU.eHKa n OJI HOCTbiO nO)lTBep)f(JlaeTCll Ha6JliO)l3eMbiMH 

11CXO}lHbiMI1 )l3HHbiMH HJlH, KOr)la OnepaU.Hll y)l(e 3aBepweHa. 

(vi) llpu6blllU u y6blmKu, B03HUKQIOIU,ue npu noCJleOyiOtU,eii ou,enKe 

0pH6biJ111 HJlH y6biTKH, B03HHK8JOU(He npH H3MeHeHHH cnpaBe)lJIHBOH CTOHMOCTH <\>HH8HCOBOfO 8KTHB8 

HJIH 06li38TeJibCTBa, OTJla>K810TCll CJie.uytolllHM o6p830M: 

-npH6bJJlb l!IJIIif y6biTOK no <j>JAH3HC080MY HHCTJlyMeHry, KJI8CCH<J>HUHpoBaHHOMY B KaTeropHJO 

ou.eHHBaeMblX no cnpaBe.llllHBOH CTOHMOCTJA, JA3MeHeHJAll KOTOpOH OTpa>KaiOTCll B COCTaBe npJA6biJIJA HJIH 

y6biTK8 38 nepHO)l, OTJla>K8eTCll B COCTaBe npH6biJIH HJIH y6biTKa; 

-npH6biJib HJII1 y6biTOK no <\>11H8HCOBOMY 8KTI1By, HMeiOll(eMyCll B HaJlH'IIifl!l .llJlSI npO)la>Kl!l, OTJla>K8eTC$1 

K8K np0411H COBOKynHbiH )lOXO.ll B COCTaBe KaOMTaJla (3a HCKJif04eHHeM y6&ITKOB OT o6ecu.eueHI1.11 H 

npH6btJieH 11JII1 y6btTKOB OT nepeBO)la OCTaTKOB B 11HOCTpaHHOH BaJifOTe no .UOJirOBbiM <j>HH8HCOBbiM 

11HCTpyMeHT8M, HMefOll(I1MCll B H8J11141111 )J.Jlll npo)J.a>KH) )lO MOMeHT8 npeKpaUleHMSI npH3H8HHll 8KTHB8, 
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AKUliOHEPHOE 0.6UJ.ECTBO «(J)OH~ IIP0.6JIEMHhiX KPE,IUITOB» 

llPHMElfAHHR K OT~EJihHOH (J)UHAHCOBOH OT'IETHOCTH 3A ro~, 
3AKOINHBIIIHHCR 31 ~EKA.6PR 2017 rO.l(A (IIPO.l(OJDKEHHE) 
(a mbtCR'lax menze, eCJlu He yKmauo unoe) 

KOr,na H3KOnJJeHHbJe npH6biJlH HJJH y6bJTKH, paHee OTpiDK3BWHeCR B COCTaBe KanHTaJJa, nepeHOCRTCR B 

COCTaB npH6biJJH HJJH y6biTKa. npoueHTHbie ,llOXO,llbl no <f>HH3HCOBOMY aKTHBy, HMeiOmeMyCR 8 HaJJH'IHH 

,ll.JHI npO,lliDKH, OTpiDKaiOTCR B MOMeHT B03HHKHOBCHH.!I B COCTaBe npH6biJJH HJJH y6b!TK3 C 

11CnOJJb30BaHHCM MeTO,lla 3cjlcjle KTHBHOH n pOltCHTHOH CTaBKH. 

00 cjlHH3HCOBbiM aKTHBaM H 06R3aTCJlbCTBaM, OTpiDKeHHbiM no aMOpTH31-ip08aHHOM CTOHMOCTH, npH6biJlb 

HJIH y6biTOK OTpiDKaeTC.R 8 COCTa8e npH6biJIH HJIH y6biTKa 8 CJJyqae npeKpameHHR npH3HaHHR HJJH 

o6eCQCHeHH.R <I>HHaHCOBOrO aKTH8a, HJIH 06.R3aTeJJbCTBa, a TaJOKe 8 npoQecce Hat:fHCJICHH.R 

COOTBeTCTBYIOmeH 3MOPTH33UHH. 

(vii) llpeKpau-(eHue npU3HaHUR 

<l>OH,ll. npeKpall.laeT npH3HaHHe cpHH3HCOBOfO aKTHBa, KOr,lla 1-fCTeKaeT CpOK ,ll.eHCTBHll ,llOfOBOpHbiX npa8 

Ha nOTOKH ,lleHe)f(HbiX cpe,llCTB no ,AaHHOMY <flHHaHCOBOMY 3KTHBY JJH60 KOr,lla OH nepe,AaeT <flHHaHC08biH 

aKTHB B XO,Ae C,lleJJKH, 8 KOTOpOH npOI-ICXO,lli-IT nepe.aaqa npaKTH'ieCKI-I 8CeX pUCKOB H BblfO.ll, 

BbJTeKaiOUli-IX H3 npaBa C06CTBeHHOCTH Ha 3TOT <f>HHaHCOBbiH aKTHB, I-IJJH B XO,lle KOTOpOH <l>OH,ll He 

nepe.n.ae1: H HC COXpaHReT npaKTHtteCKH BCe pHCKH H BblfO.lJ.bl, CB.R3aHHbiC C npaBOM C06CTBeHHOCTH Ha 

3TOT <flHHaHCOBbiH aKTHB, 1-1 He COXp3HlleT KOHTpOJlb Ha,A HHM. Jl106all ,llOJJR Y'faCTHR B nepe,AaHHbiX 

<f>HHaHCOBbiX aKTHBax, YJJ.08JJeTBOpli10UlHX KpHrepHIO .llJIR npeKpameHHR npH3HaHu.!l, B03HHKaJOUlall y 

<l>OH.D.a HJIH OCTaBWaliCll 3a HHM, npH3HaeTC.!I B QTlieTe 0 <f>HHaHCOBOM nOJJO)f(CHHI-I KaK OT,lleJJbHbiH aKTHB 

HJlH 06SI3aTeJJbCTBO. <l>OH,ll npeKpall.laeT npH3H3HHC <f>HHaHCOBOrO 06SI33TeJlbCT83 TOJlbKO KOr,lla 

.llOfOBOpHbie 06SI3aTeJJbCTBa B OTHOWeHHH <f>uHaHCOBOrO HHCTpyMeHTa HCnOJJHeHbi, aHHYJJHpOBaHbl HJJH 

CpOK HX ,AeHCTBHSI HCTeK. 

<l>OH.ll JaKJJIO'laeT C.llCJJKH, no ycn osH.RM KOTOpbiX nepe,AaeT aKTHBbi, Yt:fHTbiBaeMbie 8 OTt:fere o 

cpHHaHCOBOM nOJJO)f(eHHH, HO npH 3TOM COXpaHReT 33 co60H BCe HJJH t:faCTb pHCKOB H BblfO,ll, 

BbiTCKaiOUlHX H3 npaBa C06CTBCHHOCTH Ha nepe,llaHHbiC aKTHBbl. npH COXpaHeHHH 8CCX HJIH 

npaKTHt:fCCKH BCCX pHCKOB H BblfO.ll <l>OH.ll He npeKpamaeT npH3HaBaTb nepe.AaHHbie aKTHBbl. 

Op11 cosepweHHH c.aenoK, 8 KOTOpbiX <I>oH.ll He coxpaH.!IeT 3a co6oi:i " He nepe.aaeT npaKTw~eCI<H ace 

pHCKH H BblfO.llbl, BbJTeKaiOll.IHe H3 npasa co6cTBCHHOCTH Ha <PHHaHCOBbiH aKTuB, B cnyqae YTPRTbi 

KOHTpOJJR Ha.ll TaKHM aKTHBOM ero npH3HaHHe npeKpamaeTCSI. 

E cJJH npH nepe.aaye aKTHBa <l>OH.ll c oxpaHSieT Ha.A HHM KOHTponb, oH npo.aoJl)f(aeT npH3HasaTb aKTH8 8 

TOH CTeneHH, B KOTOpOH OH COXpaHHJJ 3a co6oH yqaCTHe B 3KTHBe, onpe,lleJJ.!IeMoe KaK CTeneHh 

nO,ABep)f(eHHOCTH <l>OH,lla H3MeHeHH.RM ero CTOHMOCTH. 

EcnH <l>OH.ll npHo6peTaeT co6CT8eHHoe .aonrosoe o6R3aTeJibCT80, OHO HCKJJIO'-IaeTC.!I H3 OT'leTa o 

cpHH3HCOBOM nOJJO)f(eHI-IH, a pa3HHUa Me)f(,lly 6 anaHCOBOH CTOHMOCTbiO 06R3aTeJJbCTBa H B03MeUleHHeM 

YIIJJa4eHHbiM BKJJIOYaeTCSI B COCTaB n p H6biJJH HJJH y6biTKa OT ,llOCpOI.fHOfO noraWeHHR .llOJlfOBOfO 

06 SI33TeJJbCTBa. 

AKTHBbl, KOTOpble npH3H3Hbl 6 e3Ha,Ae)f(HbiMH K B3biCK3HHIO, <l>OH.ll Cni-ICbiBaeT. 

(viii) BbiKynneHHbie npaaa Tpe6osaHH.!I no JaMMaM 

BhiKynn eHHble npasa Tpe6osaHHSI no JanMaM, KJJaccH<PH~tHPYIOTCSJ B KareropuiO JaMMOB H JJ.e6HTOpcKOH 

38.ll0Jl)f(CHHOCTH H nepBOHat.taJJbHO OQCHHBalOTCj) no cnpaBC,llJIHBOH CTOHMOCTH Ha ,Aary 110KYI1KH. 8 
6 0JibWHHCTBe CJJyqaea, cnpaBe,llJIHBaSI CTOI-IMOCTb onpe,lleJJSJeTCSI Ha HH.llHBH.llYaJJbHOH OCHOBe, no 

Ka)f(,llOMY BbJKynaeMOMY npasy Tpe6osaHHR no 3aHMY OT,lleJJbHO. 

OepBOHa'laJJbHall CTOHMOCTb 8b1KynJJeHHOf0 npaBa Tpe60BRHH.R no 3aHMY BKJJIOI.faeT 3aTpaTbl no C,lleJJKe. 

3aTpaTbl no cosepweHuiO c .aeJJKH npe.u.CTaBJIRIOT co6oi:i TOJJbKO re JaTpaThi, Korophie Henocpe.acTBeHHO 

CBSIJaHbl c BbiKynoM npaaa Tpe6osaHHll no Ja iiMy. 0Hu npe.acTaBJJSIIOT co6ol1 .u.onoJJHHTeJibHbie JaTpaTbi, 

KOTOpble He 6bJJIH 6bi nOHCCeHbl, eCJJH 6bl COOTBeTCTBYIOll.lee npaBO Tpe60B3HHSI no 3aMy He 6biJJO 6br 

npHo6peTeHo, HanpHMep, TaKHe KaK o npe.aen eHHor o po.aa !OpH.llH'-IeCKHe ycnyrw H ycnyrH no oQeHKe 

npaaa Tpe6osaHHSI no 33HMy, npOBe,lleHHOH npu HJJH .llO 3aKJJ101.feHH.!I,llOfOBOpa Ha HX BhiKyn, paCXOJJ.bl Ha 

oueHKY nocne BhiKyna npH3HaiOTCSJ KaK reKymHe pacxo.abl <l>oHJla. 
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AKW'fOHEPHOE 06l.'qECTBO «<llOH,ll; ITP06JIEMHhiX KPE,li;HTOB» 

llPHMEqAHIDI K OT,li;EJILHOH CI»HHAHCOBOH O~THOCT:U 3A rO,LJ;, 
3AKOH'mBWHHCH 31 ,li;EKA6PH 2017 rO,ZJ;A (IIPO,li;OJDKEHHE) 
(6 ntbiCR'Iax me11ze, eCRu 11e ytuoa11o uuoe) 

nocne nepsoHaLJaJJbHoro npH3HaHHH BbtKynneHHble npasa Tpe6osaHH.SI no 3awMaM y•nnbi8aJOTC.SI no 

8MOpnt3Hp088HHOH CTOHMOCTJ.-1. 

(ix) B3aUMo3a'lem aKmUBOB u o6R3amenbcmB 

(l>HuaHCOBbie aKTHBbl H 06R3aTeJJbCTBa (l>ou.ua B3aHM03alJHTbiBaiOTC.II H 0Tpll)I(810TC.sl 8 QTqeTe 0 

<j>HHaucosoM nonomeHHH 8 C8epH)'TOM BHJJ.e 8 TOM cnyqae, ecnH AJI.!I 3Toro cy~ecT8)'JOT JOPHJl.H'IecKHe 

OCJiOB8HH.SI H H8MepeHHC CTOpOH yperynHp088Tb 38)l.0Jl)KCHHOCTb n)'TCM 838HM038'1CT8 HJ!H peanH3088Tb 

8KTHB H HCnOJlHHTb 06H38TeJlbCTBO O)l.HOBpCMCHHO. 

(x) HuBecmu~uu 6 oo'1ep11ue u acco~uupoBaHHbte KOAtnaHuu 

/{o•tepuue Op2G11U3GtfUU. .[(O'ICpHHMH opraHH38J..tH.!IMH HBJUIIOTCH 06'bCKTbl HH8CCTHJ..tHH, KOTOpblC 

H8XO)l.HTC.SI nO)l. KOHTp011CM <l>OH)l.a. <l>OH)l. KOHTpOJIHpyeT 06bCKT HH8CCTHJ..tHH, CCJIH Cl>OHJl. nO.ZJ;8epmeH 

pHCKy, CBR3aHHOMY C nepeMeHHbiM )l.OXO)l.OM OT yqaCTHR 8 06'beKTe HHBCCTHUHH, HJlH HMCeT npaBa Ha 

n ony'"ICHHC T8K0f0 )l.OXO)l.a, a TaKme HMCCT CnOC06HOCTb 0Ka3bi88Tb 8JIH.!IHHC Ha BCJIH'IHH)' YKa38HHOfO 

Jl.OX0Jl.8 nocpe.D;CT80M HCnOJJb30B8HHH CBOHX nOJJHOMOl.fHH 8 OTHOWCHHH 06'beKT8 HH8CCTHJ..tHH. 

VfHBCCTHJ..tHH 8 Jl.04CpHHC Opf8HH38J..tHH )''111Tbi8810TCH nO <f>aKTHl.fCCKOH CTOHMOCTH 38 BbJlleTOM pe3ep88 

Ha o6ecueHeHHe 8 HeKOHCOJIH,llHpOB8HHOH <f>HH8HCOBOH OT\feTHOCTH (l>QH)l.8. 

AccotfuupoeaHHble opzaHU3GtfUU. AccouHHpo8aHHbie KOMnaHHH - 3TO KOMnaHHH, ua KOTOpbie Cl>oHJJ. 

OK83biB8eT 3H81UITCJlbHoe BJ!HHHHC (npHMO HJIH KOCBCHHO), HO HC KOHTp011Hp)'eT HX; K8K np88HJIO, Jl.OJI.sl 

npas fOJIOCa 8 3THX KOMn8HH.SIX COCT88JIHCT OT 20% .llO 50%. J.1HBCCTHUHH 8 8CCOQHHp088HHbiC 

KOMnaHHH y•ntTbiBaiOTC.SI no MeTOAY Aonesoro y<taCTI1.SI 11 nepsouatianbHO OTpamaiOTCSI no 

ce6eCTOHMOCTH. oanaHCOBaH CTOHMOCTb 8CCOUHHp088HHbiX KOMnaHHH 8KJII048CT HJl.CHTH<I>HUHp088HH)'IO 

B MOMCHT npH06peTCHH.sl )l.CJlOBYIO penyraQHIO 38 Bbl\feTOM H8KOnllCHHbiX y6biTKOB OT o6eCUCHCHH.sl 8 

Cllyl.fae HaJJHlJHR T8K08biX. .il:H8H,llCH)l.bi, nonylJeHHbie OT 8CCOJ..tHHp088HHbiX KOMnaHHH, yMeHLlllaiOT 

6anaHCOB)'IO CTOHMOCTb HHBeCTHUHH B 8CCOUHHpOB8HHble npe,AnpH.SITHH. 

(r) OcnoBHbiC cpe.ucToa 

(i) Co6cmBeHHbte aKmUBbt 

06beKTbl OCH08HbiX cpe)l.CTB OTpamaiOTC.SI no ce6eCTOHMOCTH 38 Bbl'leTOM H8KOnJJCHHLIX C)'MM 

8MOpTH38QHH H y6LITKOB OT o6eCQCHCHHH. 

8 C:l)'48C CCJIH 06beKT OCH08HblX cpe,llCT8 COCTOHT 113 HCCKOJibKHX KOMnOHCHT08, HMCIOIQHX pa3JIHliHLIH 

CpOK nOJ1C3HOf0 HCnOJJb30B8HHH, T8KHC KOMllOHCHTbl OTpamaJOTCH KaK OTJl.CJibHbiC 06bCKTbl OCH08HbiX 

cpeJJ.CTB. 

(ii) ApeHOOBOIIHbte aKmUBbl 

ApeH.ua (nHJHHr), no ycnosH.SIM KOTopoH K <l>OHJJ.Y nepexO.!J.HT npaKTH'IeCKH see pHCKH H 8LI10Jl.LI, 

BblTCK810ll(HC H3 npasa C06CTBCHHOCTH, KJI8CCH<I>HUHpyeTCR KaK <f>HH8HC08b!H JlH3HHr. 06'bCKTbl 

OCHOBHblX cpe.D;CTB, npH06peTCHHbiC B paMK8X <I>HH8HCOBOrO JII1311Hfa, OTpamaiOTC.SI B OTJl.CJibHOH 

<j>HH8HCOBOH OTl.feTHOCTH 8 C)'MMC H8HMCHbWCH H3 )l.8)'X 8CJIH'IHH: CnpaBCAJIHBOH CTOHMOCTH HJIH 

npHBC)l.CHHOH K TCK)'ll(CM)' MOMCHT)' CTOHMOCTH MHHHMaJlbHbiX JIH311Hf08biX nnaTemeH Ha )l.8T)' H8'18Jl8 

apeHJlbl 38 8bll.feTOM HaKOnJJCHHOH 8MOPTH38UHH H y6LITK08 OT o6ecQeHCHH.SI. 

(iii) AAtopmll3a~UJI 

AMo pnt38UHH no OCH08Hb!M cpe,llCTB8M H8l.fHCJI.SieTCSI no MeTO.!J.)' paBHOMCpHOfO H84HCJICHH.SI 8 TC'ICHHC 

npe)l.non araeMOfO CpOKa HX nOJJC3HOfO HCnOJlb3088HH.SI H 0Tp8)1(8eTCH 8 COCTaBC npH6LIJIH HJIH y6LJTK8. 

AMOPTH38QHJI H8l.fHCJI.IIeTC.II C )l.8Tbl npH06peTCHH.II OO'beKTa, a Jl.Jl.ll 06beKTOB OCHOBHbiX cpe,llCTB, 

803BC)l.CHHbiX X03HHCT8CHHbiM CnOC060M - C MOMCHT8 388CpWCHH.SI CTp0HTCJibCTB8 06beKTa H ero 

fOTOBHOCTH K 3 KcnnyaT8J..tHH. no 3CMCJlbHbiM )''18CTK8M 8MOpTH38J..tHH HC H8'1HCJl.SieTCSI. CpOKH 

none3Horo Hcnon&30BaHHH p a3JIH'IHbiX o6beKT08 OCHOBHbiX cpe.ucTB MOryT 6btTL npe.n;cTaBJJeHbi 

CJlC;J.)'IOW.HM o6p a30M: 
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AKQHOHEPHOE OIJII:(ECTBO «Cl>OH,ZJ; IIPOIJJIEMHLIX KPE,li;HTOB» 

nPHMEqAHBH K OT~E~HOH Cl>HHAHCOBOH O~THOCTH 
3AKO~HBIDHHC~ 31 ~EKAIJP~ 2017 rO~A (ITPO~OJIJKEHHE) 

3A ro~, 

(a ntbtCRWLX me11ze, ecnuue yt<roauo uuoe) 

06opyAoBaHHe 3-5 mrr; 

OQ>HcHaH Me6eJib H 5-7 ne-r; 
npHHa,D)Ie)I(HOCTH 

Y JJY4llleHHjJ apeHAOBaHHOH co6CTBeHHOCTH aMOpTH3Hpy10TCSI Ha npOTSI>KeHHH H8HMeHbllJero H3 JlByx 

CpOKOB: CpOKa apeH)l.bl COOTBeTCTByiOmero aKTHBa HJIH CpOKa .D,OfOBOpa apeH.D,bl. PaCXO.D,bl, 

OTHOCSIW.HeCSI K peMOHTY H BOCCTaHOBJieHHIO, OTHOCSITCSI Ha paCXO.D,bl no Mepe B03HHKHOBeHHH, H 

BKJIIOl.faiOTCll B COCTaB COBOKynHOfO .D,OXO.D,a KaK onepaUHOHHble paCXO.D,bl, CCJJH TOJlbKO OHH He DO.D,JJe>KaT 

KamtTaJJ H3aUHH. 

(JJ.) HeMaTepHaJibHbie aKTHBbl 

0pH06peTeHHbJe HeMaTepHaJJbHbie aKTHBbl OTpa)l(aJOTCll B OT.D,CJlbHOH Q>HHaHCOBOH OT"'eTHOCTH DO 

q>aKTI1'1CCKHM 3aTpaTaM 3a Bbl'fCTOM HaKOnJieHHOH aMOpTH3aUHH J.l y6biTKOB OT o6ecueHCHH51. 

0pH06peTeHHbie JIHUCH3HJ.I Ha nporpaMMHOe o6ecne'feHHe KaDJ.ITaJIJ.I3HpyiOTC51 Ha OCHOBe JaTPaT, 

nOI-teceHHbiX Ha npJ.~o6peTeHJ.Ie " BHeApeHHe AaHHoro nporpaMMHoro o6ecne'feHH51 . 

AMopTH3aUJ.I51 no HeMaTepJ.IaJibHbiM aKTHBaM Ha'fHCJijle'fCjJ no MeTOJlY pasHoMepHoro HatJHcJieHH51 

H3HOCa B Tel.fCHHe npe.o,noJiaraeMOfO CpOKa HX nOJie3HOfO HCnOJib30BaHH51 H OTP8)1(aeTCll 8 COCTaBe 

npH6 biJIH HJIH y6hiTKa. CpoK" none3HOro HcnOJJb30BaHH51 HeMaTepHaJJbHbiX aKTHBOB sapbHPYIOTC.ll OT 1 
AO I 0 JieT. 

(e) Hu&ecTHQHouuaH ueJJ,BH*HMOCTb 

YIHBeCTHUHOHHM He.D,BH)I(HMOCTb - :no 3eMJI51 " 3)l.aHJ.I51, HaXO)l.51ll\J.IeC51 8 pacnopji)I(CHHH <l>OH.D,a c ueJJbiO 

nOJiy4eHJ.I.sJ apeHAHblX nJJaTe>KeH HfHJJH JlOXO)l.a OT npHpOCTa CTOHMOCTH KanHTaJJa, HO He .D,Jl51 

HCDOJlb30BaHHSl B np01-13BOJlCTBe HJJH nOCTaBKaX MaTepHaJJOB H ycnyr, JJH60 .D,Jl51 a,ll.MHHHCTPaTJ.I8HbiX 

UCJJCH, He AJJSl npo.o,a>KJ.I B XO)l.e 06bi4HOH )l.eSITeJlbHOCTH (B COOTBeTCTBHH C IAS40). 

0epBOHa4aJibHa51 CTOHMOCTb 06'beKTOB HHBCCTHUHOHHOH C06TBeHHOCTH Onpe.o,eJI51eTC51 no Q>aKTH'feCKOH 

ce6eCTOHMOCTH npHo6peTeHHll, T.e. CTOHMOCTb HHBeCTHUHOHHOH C06CTBeHHOCTH BKJIIOI.faCT B ce6H 

nepBOHal.faJibHbJe 3aTPaTbl Ha npHo6peTeHHe H BCe Hanp.sJMYIO CB513aHHbie C npJ.I06peTeHHCM paCXO.D,bl. 

<l>OH,Il.OM npHMCH51eTC51 MO.D,CJlb yqe-ra nO HCTOpH"'CCKOH CTOHMOCTH, 3a 8bl1.feTOM HaKOnJieHHOH 

aMOpTH3aUHH H HaKOnJieHHbiX y6bJTKOB OT OOCCUCHCHH51. 

nocJJe nepBOHa4aJJbHOf0 npH3HaHHSl <l>OHJl OUeHHBaeT HHBCCTHUHOHHYIO HC)l.BH)I(HMOCTb no 

nepBOHa4aJJbHOH CTOHMOCTH 3a Bbl4eTOM HaKOnJJCHHOH aMOpTH3aUHJ.I H HaKOnJieHHbiX y6bJTK08 OT 

o6ecueHeHH.sJ. TeKymJ.~e 3aTPaTbl no COACp>KaHHIO HHBCCTHUHOHHOH HC.D,BH)I(HMOCTH OTHOCHTCH Ha 

paCXO.D,bl . nepHO)l.a. ,l..\JIH Ha4HCJieHHH aMOpTH3aUHH no HHBeCTHUHOHHOH HC)l.8H)I(HMOCTH <l>OH.D, 

npHMCH.SieT npSIMOJIHHCHH.biH MeTOA CnHCaHHSJ CTOHMOCTH. CpOKH DOJlC3HOfO HCnOJlb30BaHHSJ 

HHBeCTHUHOHHOH HC)l.8H>KHMOCTH aHaJJOfH4Hbl C OCHOBHbiMH cpe.D,CTBaMH. Ha 06'beKTbl 3)l.aHHH H 

COOpY*eHHH COCTaBJl51eT OT 14,3 AO 50 JleT. 

HHsecTHUHOHHoe HMYll\CCTBO npH3HaeTcs:J 8 KalJeCTBe aKTHBa TOJibKO KOrAa cymecT8YeT seponuocT& 

TOfO, lJTO OHa B 6yJlYll\CM npHHCCeT 3 KOHOMH4CCKHC BblfO)l.bl. 

<l>OHA KJiaCCHQ>HUHpyeT HH8eCTJ.IUHOHHYIO He.D,BJ.I)I(HMOCTb CJleJlYIOll\HM o6pa30M: 

I ) co6cTseHHOCTb cnaHHa» B apeHny; 

2) C06CTBCHHHOCTb npe.D,Ha3Ha'feHHaSJ .D,Jl.sJ C)l.a4H B apeHJlY; 

3) C06CTBCHHOCTb .D,Jls:J DOJJY4CHHSI JlOXO)l.OB OT npHpOCTa ee CTOHMOCTH; 

4) co6cTBeHHOCTb, B npouecce CTPOHTeJibCTBa AJJSI 6yAYmero ucnOJib30BaHHSJ B Ka'leCTse 

HHBCTCTHUHOHHOH C06CTBeHHOCTH; 

5) 3eMJI.sJ, )l.aJibHCHWee npe)l.Ha3Ha1.feHHe KOTOpOH B HaCTOs:Jll\ee BpeMs:J He onpe)l.eJJeHO. 
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AKIUIOHEPHOE O:SIQECTBO «<bOH,ll, DPO:SJIEMHLIX KPE~TOB» 

flPHMEqAHJUI K OT.l(EJILHOH <bHHAHCOBOH OT'IETHOCTH 3A rO,ll,, 
3AKOWiliBIIIHHC$13l ,li,EKABPH 2017 rO,li,A (IIPO,li,OJIJKEHHE) 
(fl 11lbfCR'IOX meuze, eC/ltllte )1Kll3QIIO U/IOe) 

B npouecce cjntHaHcoso-xo3HHCTBeHHOH .ueHTeJJbHOCTH MO)I(eT noTpe6osaTbCH peKJiaccH<f>HKaUHR 

JiiHBeCHIUHOHHOfO HMyll.leCTBa. 

OepeBO.ll 06'heKTa B HHBeCTHUHOHHYIO C06CTBeHHOCTb HJIH Bb!BO,D. H3 ee COCTaBa ocymeCTBJI.SieTCH TOJlbKO 

B CJJ)"faHX H3MeHeHHSI COOC06a ero 3KCDJJyaTaQHH, DO.ll.TBep)l(.lJ.aiOI.QHXCSI CJle,D.yiOlllHMJil C06biTHSIMH: 

-HallaJIO I-ICDOJJb30BaHH.II 06beKTa B npmiJBO,D.CTBeHHOH ).le.IITeJ1bHOCTH - nepeBO.D. 06'beKTa H3 
HtiBeCHIUHOHHOH He.D.BH>I<I-IMOCTH B COCTaB OCHOBHbiX cpe.D.CTB; 

-HaLiaJJO OO.llfOTOBKH K npo.ua)l(e - nepeBO.ll 06'beKTa 113 HHBeCHIQHOHHOH He.D.BH)I(HMOCTH B JanaCbl no 

CTaTbe «TOBapbm; 

-HaLJano c.n.a'IH B onepaQHOHHYIO apen.n.y- nepeao.u o6t.eKTa H3 3anacos (<<TOBapbm) B HHBeCTHUHOHHYIO 

He)].BH>IO.IMOCTb. 

<l>OH.ll. nepeBO)].HT 06'heKT H3 HHBeCTHUHOHHOH He.LJ:BH)I(HMOCTH B KaTerOpHJO 3anaCbl npH H3MeHeHHH ero 

npe.nHa3HalfeHJiiSI, 0 lfeM CBH.D.eTeJJbCTByeT HanpHMep, HalfaJJO peKOHCTPYKUJifH o6t.eKTa B QeJJSIX ero 

npo.D.IDKH. Ecn11 <I>oH.D. npHHHMaeT pewenHe o peanH3aUHH o6t.eKTa HHBeCTHUHOHHOH co6cTBeHHOCTH 6e3 

ero peKOHCTpyKUHH, TO npo)].OJl)l(aeT OTp3)1(aTb o6t.eKT B COCTaBe HHBeCUU.J,HOHHOH co6CTBeHHOCTH .ll.O 

npeKpameHHH ero npH3HaHHH, H He QTP3)1(aeT ero B coCTaae 3anacos. 

(iK) AKTHBbl, y~epiKHBaeMble ~JIH npo~aiKH 

BHeo6opoTHbie aKTHBbl HJJH rpynnbr Bbt6biTHH, BKJJIO'IaiOIUHe aKTHBbl H o6.s~3aTeJJbCTBa, BOJMemeHHe 

CTOHMOCTH KOTOpblX O)I(H)].aeTCR, npe)l()].e BCero, 3a ClfeT npO.ll3)1(Jil, a He npo)].OJJ)I(aiOUJ.erOCH 

HCDOJJb30BaHHH, onpe.uenHIOTCH a KareropHJO y.n.epJKHaaeMbiX .ll.Jl.ll npo.uaJKH. Henocpe.D.CTBeHHO nepe.u 

OTHeCeHHCM B KaTerOpHIO y.n,ep)I(HBaeMbiX )].JHI npo.n.a>ICH npOH3BO.llHTC.II nepeOUeHKa aKT~IBOB HJJH 

KOMnoHeHTOB rpynnbl Bbi6brTHH a cooTBeTCTBHH c ylfeTHOH noJJHTJiiKOH <I>oH.ua. CooTBeTCTBeHHo, oueHKa 

aKTHBOB HJIH rpynn Bbt6btTHSI npOH3BO)].HTCSI no HaHMeHbWeH 1'13 .ll.BYX BeJJJillfJiiH: 6anaHCOBOH CTOlfMOCTH 

HJlH CnpaBe.ll.JlHBOH CTOHMOCTH 3a BbiLJeTOM 3aTpaT Ha np0.ll3)1(y. 

(3) 06ec .. eueuue 

<l>OH.ll Ha KOHeU Ka)I()].OfO OT'IeTHOfO nepHO)].a npoBO)].HT OUeHKY Ha npe.D.MeT HaJJlflfHJI 06t.eKTHBHbiX 

CBH.D.eTeJibCTB o6ecueHeHHSI <j>Hnancoaoro aKTHBa HJJH rpynnLI QJHHaHCOBhiX aKTHBOB. B CJl)"fae 

c y w.eCTBOBaHH.II DO.ll.OfiHbiX CBJil.lleTeJ1bCTB <I>OH,D. OUeHHBaeT pa3Mep JJ1060rO y6biTKa OT o6ecueHeHH.II. 

<l>HHaHCOBbiH aKTJ.IB HJIH rpynna cj>HHaHCOBbiX aKTHBOB o6ecueHHBaeTC.II, H y6biTKH OT o6ecueHeHHH 

HMeiOT MeCTO HCKJ110lJJ.iTeJ1bHO npJ.i yCJ10BJ.iH Cyl.l.leCTBOBaHH.!I OfibeKTHBHbiX ,D.OKa38TeJlbCTB 06ecueHeHIDI 

B pe3yJJbTaTe O.ll.HOfO HJIH HeCKOJlbKHX C06biTHH, Dp01130llle,D.U1HX DOCJJe nepBOHalfaJibHOro npH3HaHHSI 

cj>11nancoaoro aKTHBa (cnyllaH HacrynneHHH y6biTKa), H npH ycnosuu, 'ITO YKaJaHnoe co6biTHe (HJIH 

co6btTHH) HMeJJo BJIHHHHe Ha npe.n.nonaraeMbte 6y.n.ylllHe nOTOKH .n.eHe)I(HbiX cpe.n.cTB no 4>HHaHCOBOM)' 

atcn!By HJIH rpynne <j>HHaHCOBbiX aKTHBOB, KOTOpOe B03M0)J(H0 OUeHHTb C .lJ.OCTaTOlfHOi1 CTeueHbJO 

Ha.lJ.e)I(HOCTH. 

06beKTHBHbte CBH,ll.eTeJlbCTBa o6ecueHeHH.II cj>HHaHCOBbiX aKTHBOB MOryT BKJIIO'IaTb B ce6.11 

HeHCDOJJHeHHe 06.!13aTeJJbCTB (.D.eQJOJIT) HJIH npocpo'IKH BbiOJiaT, .li.Onyi.QeHHble 3aeM1UHKOM, HapymeHHe 

3aeMWHKOM o6.11JaTeJibCTB no .n.oroaopy HJJH ycnoBH~ .n.oroaopa, pecrpytcrypH3aQHIO 4>11HaHcosoro 

aKTHBa HJIH rpynnbl cj>HHaHCOBbiX aKTJiiBOB Ha YCJJOBH.IIX, KOTOpble 8 JIIOOOM .n.pyroM CJiyqae <l>OH.ll He 

paCCMaTpHBaJJ 6bi, OpH3HaKH B03MO)I(HOrO 6aHKpOTCTBa 3aeMI.QHKa HJIH 3MHTeHTa, HC'Ie3HOBeHHe 

aKTHBHOrO pbtHKa .ll.Jl.sl UeHHO" 6yMarH, CHH)J(eHHe CTOHMOCTH 06ecneqeHH.II HJIH .D.pyrHe Ha6JIIO.D.aeMble 

.n.aHHble, OTHOCSII.QJ.feC.II K rpynne aKTHBOB, TaKHe KaK yxy.n.meHHe nJiaTe)l(eCOOC06HOCTH JaeM~HKOB, 

BXO.ll.sllUHX B rpynny, HJIJil H3MeHeHHe 3KOHOMHlfeCKHX ycJJOBHH, KOTOpbie KOppenupyiOT C 

HeHcnonHeHHeM o6H3aTeJJbCTB (.n.e<I>onTOM) JaeMlllHKaMH, BXO.ll.llll.lHMH a yKaJaHHYIO rpynny. 

CyiUeCTBeHnoe HJJH npo.D.OJI)I(HTeJJbHOe CHH)I(eHHe cnpaae)].JIHBO~ CTOHMOCTH HHBeCTHUHH B .n.oneay10 

ueHIIYIO 6yMary, HMeiOUlYIOCSI B HaJJHlfHH .ll.JlSI Op0.ll3)1(11, Jl.O CTOHMOCTH HH)I(e 4>aKTHqecKHX 3aTPaT no 

.ll8HI-!OH UeHHOH 6yMare SIBJJHeTCSI o6t.eKTHBHbiM CBH.D.eTeJJbCTBOM o6ecueHeHH.!I. 
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AKU)IOHEPHOE 01>~ECTBO «<))OH,ll, IIP01>JIEMHhiX KPE)J,JITOB» 

ITPHMEqAHHH K OT~EJihHOH <))HHAHCOBOU O~ETHOCTH 
3AKOII'IliBWHHCSI 31 ,IJ;EKAEPSI 2017 rO,IJ;A (DPO~OJijJ\EHHE) 

3A ro~, 

(a mbtCR'lax meuze, eCJlu ue YK03auo unoe) 
(i) (/Junanco6bte aKmU6bt, ompamaeAtbte no a.JHopmU3upo6aHnou cmoUMocmu 

<l>HHaHeOBble aKTHBbl, OTpruKaeMble no aMOpTI-13HpOBaHHOH CTOHMOeTH, BKJIIOlfaJOT B oeHOBHOM 3aHMbl H 

npOY)'IO JlefiHTOpCKYIO 3a}lOJDKeHHOCTb (JlaJJee - 3aHMbl H ,ue611TOpcKaH 3a,llOJDKeHHOCTb). <l>OH.Ll 

perymlpHO npOBO)l.HT 01-,{eHKY 3aHMOB H ,ue6HTOpCKOH 3a)l.OJI>KeHHOCTJ.I B QemiX Onpe,ueJieHJ.t.ll 

B03MO>I\HOrO o6ecueHeHJ.I.II. <l>OH.ll BHa4aJJe OUeHJ.tBaeT HaJJJ.f4J.te 06'beKTJ.tBHbiX .llOKa.JaTeJibCTB 

o6eCLteHeHHR OT)l.eJibHO no 3aHMaM H ,ue6J.tTOpeKOH 3a,llOmKeHHOeTH, gsJigiOLUHMeSI eymeeTBeHHbiMH no 

OT)l.eJibHOeTH, H OT)l.eJibHO HJIH KOJIJieKTH8HO no 3aHMaM H )l.e6HTOpCKOH 3a)l.OJI>I<eHHOCTH, He 

.IIBJiliiOLUHMCR eymecTBeHHbiMH no OT.lleJibHOeTH. B enylfae eemt <I>oH,u onpenenReT OTC)'TeTBHe 

06beKTHBHbiX ,llOKa3aTeJibCT8 o6ecQeHeHHR no 3aHMY HJIH ,ue6HTOpCKOH 3a)l.0JI)I(eHHOCTH, OQeHHBaeMbiM 

no OT)l.eJibHOCTH, cymeCTBeHHbiM HJIH HeT, 3aeM HJIH ,lleOHTOpCKaR 3a)l.0JI)I(eHHOCTb BKJIIOlfaeTCR B 

rpynny 3aHMOB H ,ue6HTOpCKOH 3a)l.0JI)I(eHHOCTH C aHaJIOfHlfHblMH xapaKTepHCTHKaMH Kpe,llHTHOfO pHCKa 

H OUeHJ.tBaeTCSI Ha npe.llMeT OOeCUeHeHH.sl 8 COCTaBe rpynnbl aKTHBOB Ha KOJIJieKntBHOH OCHOBe. 3aHMbl 

11 }le6J.tTOpCKa.SI 3a)l.OJDKeHHOCTb, OUeHJ.tBaeMbie no OT)l.eJibHOCTH Ha npe)J.MeT o6ecueHeHH.SI, no KOTOpbiM 

B03HHKaeT HJIH npO,Il.OJI)I(aeT cyLUeCTBOBaTh yObiTOK OT OOeCQeHeHJ.tg, He BKJIIOlfaiOTCR B KOJIJieKTHBHYIO 

oueHKY Ha npe.llMeT o6ecQeHeHHR. 

B cny<Jae cyllteCTsosaHHSI o61>eKTHBHbiX )l.OKa3aTenhCTB HaJIH<JJ.tSI y6&JTKa OT o6ecueHeHJ.tg no 3aHMY J.tJIH 

,!l.C6HTOpCKOH 38,1J.OJDKCHHOCTH CYMMa y6biTKa H3MCpS1eTCJI KaK pa3HH~a Me)l(.ll.)' 6aJJaHCOBOH CTOHMOCTbiO 

3aHMa J.IJIH ,ue6HTOpCKOH 3a)l.OJI)I(eHHOCTH H npHBe,lleHHOH K TeKyLUeMy MOMeHry CTOHMOCTbiO 

npe,ll.nonaraeMhiX 6y)l.yLUHX nOTOKOB )l.eHe)I(HbiX cpe,ll.CTB, BKJIIOlfag B03MeLUaeMyiO CTOHMOCTb rapaHTHH 

H o6ecneYeHHH, Jli1CKOHT11pOBaHHbiX C 11CnOJib30BaHHeM nepBOHalfaJibHOH 3$<l>eKTHBHOH CTaBKH 

B03Harpa>l<)l.eHHR no 3aHMY HJIH )l.eOHTOpCKOH 3a)l.OJI>I<eHHOCTH. flOTOKJ.I )l.eHe)I(HbiX cpe,ll.CTB B 

eOOTBeTCTBHH e ycJIOBHSIMH 3aKJII04eHHbiX )l.OfOBOpOB H HeTOp11<JeeKHi1 OnbiT nonyl.feHHll y6&1TKOB, 

CKOppeKTHpOBaHHbJe Ha OCHOBaHHH eOOTBeTCTBYIOLUeH HMeiOLUeHCR B HaJIJ.I'-IJ.Il-1 HHcpOpMaQHH, 

OTpaJKaJOUJ,eH TeKyUJ,He 3KOHOMHlfecKHe YCJIOBH..SI, CJI)JKaT OCHOBOH )J.JIH Onpe)J.eJieHHH npennonaraeMbiX 

OOTOKOB ,lleHe>I\HbiX epe,llCTB. 

B HeKOTOpblX CJiylfaRX HMeiOLUaHeR B HaJIHlfHJ.f HHcpOpMaQHH, He06XO,llHMaSI ll.11H onpe}leJieHH.II CYMMbl 

y6biTKa OT o6eeQeHeHHR 3aHMa HJIH }le6HTOpeKOH 3a)l.OJ1>1<eHHOeTH, MO>I<eT HOeJ.tTb OrpaHHlfeHHbiH 

XapaKTep HJlH OO!lee He COOTBeTCTBOBaTb TeKyJ..UHM YCJlOBHSIM 11 06CTOSITeJlbCTBaM. flOAOOHOe MO:lKeT 

HMeT b MeeTO B CJiy4ae, eCJ111 3aeMIU11K lifCnbiTbiBaeT cpHHaHCOBble 3aTpy.ll.HeH1ifg, a 06'heM }lOCrynHOH 

HHcpopMaQHJ.t s OTHorneHHH aHanorHlfHhiX 3aeMLUHKOB orpaHHlfeH. B no}lo6HbiX cnyqaHx <l>OH.ll 

HCnOJib3YeT CBOH OnbiT H cy~eHHH AJIH onpe,ueJieHHH cyMMbl y6&ITKa OT o6eel..\eHeHH.II. Bee y6&1TKH OT 

ooeeQeHeHHSI Kpe,ll.HTOB H )l.eOHTOpcKOH 3a)l.0JI)I(eHHOCTH OTpiDKaiQTCjJ 8 COCTaBe npHObiJIH HJIH YObiTKa H 

nO}lJle)l(aT BOeeTaHOBJieHHIO HeKJIIOlfHTeJibHO B TOM enyqae, eCJIJ.f noeJie)J.)'IOLUee yseJIHlfeHHe 

B03MemaeMOH CTOHMOCTiif MO>I<eT 6b1Tb 06beKTHBHO eB.II3aHO C eo6bJTHeM, npOH30We}lWHM nOCJie 

np113HaHH.SI y6biTKOB OT o6ecueHeHJ.I.SI. 

B cn y'fae eeJIH B3bieKaHHe 3a.ll.OJI>I<eHHOCTH no 3aHMY HeB03MO>~<HO, npaso TPe6osaHHe cnHCbisaeTCH 3a 

e4eT eOOT8eTCTBYIOLUero pe3epsa no}l ooeeQeHeHHe. TaKHe OCTaTKJ.I 3a)l.OJDKeHHOCTH no BbiKynneHHbiM 

npasaM TpeoosaHug (u JilOObie cooTBeTCTBYJOLUHe pe3epsbJ no)l. HX o6ecQeHeHne) cnJ.tCbiBaJOTCg nocne 

Toro, KaK pyKOBO)l.CTBO onpe,ll.ensreT, <JTO B3biCKaHHe 3a.ll.OJJ:lKeHHOCTH HeB03MO)I(HO, H 6&IJ1H JasepweHbi 

see Heooxo}lHMble npoQellYpbl no B3bJeKaHHIO 3a,uon>~<eHHOeTH no BbiKynneHHOMY npasy Tpe6osaHHIO no 

3ai1My. 

(ii) t/Junancosbte aumusbt, ompamae.MbU! no 1/Jaumuru!CKUM 3ampamt1M 

<l>HHaHeOBble aKTHBbl, OTpa>KaeMble no cpaKTHtieCKHM 3aTpaTaM, BKJIIOlfaiOT HeKOTHpyeMble )J.OJieB&Ie 

HHCTpyMeHTbl, BKJliOl!eHHb!e B COeTaB cp1-1HaHCOBbiX aKTHBOB, HMeiOLUJ.tXCSI 8 HaJIH'-IHH llJ1SI npo}la>I<H, 

KOTOpbiC He OTpiDKaiOTest no enpaBC.ll.11HBOH eTOHMOCTH, nOCKOJlbKY HX CnpaBC)J.JIJ.IBa.ll CTOJ.fMOCTh He 

MO)KeT 6biTb onpe.n.eneHa c .n.ocTaT04HOH eTeneHbiO Ha)l.e>I<HOCTH. B cnylfae HaJIHlfHg oobeKTHBH&IX 

npH3rlaKOB TOro, 4TO nO)l.06Hble J.IHBeeTHQl-111 ooecQeHHJlJ.!Cb, YObiTOK OT ooecQeHeHHSI paCClfHTbiBaeTcg 

KaK pa3HHUa Me>l<)l.y 6anaHCOBOfi eTOHMOCTbiO J.fHBeCTHUHH H npHBC}leHHOH K TeKyLUeMy MOMeH1)' 

CTOiifMOCTbiO npe.n.nonaraeMblX 6y.llYLUHX nOTOKOB ,lleHe>I\HbiX Cpe,llCTB, }lHCKOHTHpOBaHHbiX C 

HCnOJ1b30BaHHeM TeKyLUeH pblHO'IHOH HOpMbl npHObiJIH no aHaJIOfHlfHbiM cpuHaHCOBbiM aKTHBaM. 
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A.KUHOHEPHOE 06~ECTBO «CI»OH,ll; IIP06JIEMHLIX KPE~TOB» 

IIPHMEqAHHll K OT,[(EJibHOH CI»HHAHCOBOH OTqETHOCTH 3A rO,l(, 
3AKO~BillHHCll31.l(EKA6Pll2017 rO)J;A (DPO.l(OJI)KEHHE) 
(a mbtcR•tax meuze, eC/lulle yt<aJallo uuoe) 

Bee y6bJTKM OT o6ecueueHMSI )'Ka38HHbiX MHBeCTMUHH 0Tp8)1(8JOTCSI B COCTaBe npH6bl.llM MJJH y6bJTK8 H He 

nO}lfle)J<8T BOCCTaHOBneHHIO. 

(iii) t!JUIIQHC06ble at<mll6bl, UMeJO~ueCR 6 llaJlUIIUU 0/IR npOOa:HCU 

Y6bJTKH OT o6ecueHeHHSI <f>HHRHCOBbiX RKTMBOB, HMeJOmMXCSI B HaJJMlJHM ,wJSJ: npO.l.(R)f(H, npM3H810TCSJ: 

nocpe)lCTBOM nepeBO)la H8KOOJJeHHOrO y6bJTKa, np113HRHHOrO B COCTaBe npoqero COBOKYDHOrO )lOXOJla, B 

COCT8B np116bLI111 HJ111 y6biTK8 B Ka'feCTBe peKJI8CCH<f>HKaUHOHHOH KOppeKTHpOBKI1. HaKOnJJeHHbiH 

y6biTOK, peKJJaCC11Q>HU11pyeMbiH 113 COCTaBa npoqero COBOK)'fiHOfO .llOXO,lla 8 COCTaB npH6bJJJH HJJH 

y6biTKa, npe,llCT88JI.!IeT C060H pa3HI1U)' Me)K,ll,)' CTOHMOCTblO npuo6peTeHH.!I 38 8bl'feTOM Jli06biX 8blnJJ8T 

OCHOBHOH C)'MMbl H 8MOpT1138U1111 11 TeKyJ..UeH cnpaBe.llJII1BOH CTOI1MOCTbiO 3a Bbl'feTOM y6hiTKa OT 

o6ecueueHH.!I, pauee np113uauuoro a coCTase np116biJIH 11n11 y6biTK8. I13MeHeHH.!I pe3ep88 no.n 

o6ecueueHHe, OTHOCSJmerOCSI K speMeHHOH CTOHMOCTH }leHer, OTpR)f(aJOTCSJ: B Ka'ieCTBe KOMfiOHeHTa 

npoueuTuoro .aoxo.aa. B cnyqae ecn11 a nocne.ayiOJ..UeM nep11o.ae cnpase.llJII1BaSI CTOHMOCTb 

o6ecueueHHOH .llOJirOBOH ueHHOH 6)'M8rH, HMeiOI..UeHC.!I B HaJJH'fl111 }lJl.!l npO,ll8)1<11, B03paCTeT, 11 

yseJHI'feHHe MO)J<eT 6b1Tb 06'beKTH8HO CB.!I38HO C C06biTI1eM, npOH30We.l.(WHM fiOCJJe npH3H8HHSI )'fibiTKa 

OT o6ecueueHI1.!1 B COCTaBe npH6biJ111 HJJM y6biTKa, y6biTOK OT OOeCUeHeHHSI BOCCTaHaBJJHBaeTCSI, H 

BOCCTaHOBJJeHH8.!1 BeJJH'fHH8 npH3H8eTC.!I 8 COCT88e np116biJIH HJJH y6bJTK8. 

OnuaKo n106oe nocne.ayiOmee soccTaH08neuHe cnpa8e.llJIH80H CTOHMOCTH o6ecueueuuou .aone8ou 

UeHHOH 6yMarH, HMeJOmdlcSJ B HaJJH"'HH .llJl.!l np0Jl8)J<H, npH3HaeTC.!I B COCT88e npO"'ero COBOKynHOfO 

)lOXO)la. 

(iv) Hepunanco6ble aKmUBbt 

HeQ>HH8HCOBble 8KTHBbl, OTJIMlJHbie OT OTJlO)I(eHHbiX HaJJOfOBbiX aKTHBOB, OUeHHBaJOTCSI flO COCTOSIHHIO 

Ha K8)1(Jl)'IO OT'IeTH)'IO .ll8T)' H8 npe,llMeT HaJJI1'111.!1 npH3H8K08 o6ecueueHHSI. B03MeW.8eMOH CTOHMOCTbiO 

HeQH-IH8HCOBbiX aKTHBOB .!IBJI.!IeTC.!I BeJII14HHa, H8H60JJbW8SI 1-13 cnpaBe.llJll.f80H CTOHMOCTH 38 8bl'feTOM 

pacxo)los no npo.a8)J<e "' ueuuocTH HX Hcnonh3osaHHll . OpH pacqeTe ueuuocTH l.fcnoJJb30BaHI.fB, 

mKH}laeMble B 6yJlyJ..UeM )leHe)((Hble oOTOKH JlHCKOHTHpyiOTC.!I JlO HX npi-IBe,lleHHOH CTOHMOCTW C 

HCnOJ1b3088HHeM )lOHaJJOrOBOH CT8BKH .llHCKOHTHp088HI.f.!l, OTp8)1<8JOW.eH TeKyw.yiO pblHOlJH)'IO OQeHK)' 

speMeHHOH CTOI.fMOCTI.f .aeuer 1-1 pHCKI.f, cneUI.f<l>l.f'IHble .llJI.!I .ll8HHOf0 8KTI.f88. An.11 aKTHBa, KOTOpbiH He 

reHepHp)'eT npHTOK ,lleHe:>KHbiX cpe,llCT8, B 3H8'fHTeJJbHOH CTeneHH He388HCHMbiX OT OOTOK08 .l.(eHe:>KHbiX 

cpeJlCTB, reuepHpyeMhiX npo'IHMH aKTHBaMI1, B03MemaeMM CTOI1MOCTb onpe)leJJ.!IeTC.!I no rpynne 

aKTHsos, reuep11py10W.HX .neue)f(HbJe cpe.l.(CT8a, K KOTOpblM npHHR.llJle)f(HT aKTH8. Y6biTOK OT 

06ecueHeHI1.!1 np113H8eTC.!I, K0f.ll8 6anaHCOB8.!1 CTOHMOCTb 8KTHB8 HJJH rpynnbl 8KTHBOB, reuepHp)'IOW.HX 

.neue)f(Hble cpe.acTBa, npesbiwaeT ero B03Mew.aeMyJO CTOHMOCTb. 

Bee y6hiTKI.f oT o6ecQeHeHI.fSI ue<t>HuaucOBbiX aKTH808 oTp8)J<aJOTCH B cocTa8e npu6biJIH HJJH y6biTKa H 

nO.D,Jle)f(aT BOCCT8HOBJJeHHIO HCKJJIOlflHeJJbHO B TOM cnyqae, eCJIH npOH30WJlH H3MeHeHHH B OQeHKax, 

HCnOJlb3)'eMbiX npH onpe,neJJeHHH B03Mew.aeMOH CTOHMOCTH. Jllo60H y6biTOK OT o6ecueHeHHSI 8KTHB8 

OO)lJle)f(HT BOCCT8HOBJieHI110 B TOM 06beMe, np11 KOTOpOM 6anaHCOB8SI CTOHMOCTb 8KTH88 He npeBbiW8eT 

TaKyiO 6anaHCOB)'IO CTOHMOCTb (3a Bbl4eTOM 8MOpT1138U11J.i Iii H3HOCa), KOTOp8.!1 CJ10)f(J.iJl8Cb 6bl, eCJJH 6bi 

y6btTOK OT o6ecueHeHI.f.!l He 6biJI OTp8)J<eH B OT)leJibHOH <l>HH8HCOBOH OT'feTHOCTH. 

(3) Pe3epoba 

Pe3eps OTp8)1<8eTCSI B OT4eTe 0 <l>HH8HC080M nOJJO)f(eHHH B TOM cnyqae, K0f.l.(8 )' <l>OH}la 803HHKaeT 

IOpHJlH4eCKOe HJlH 060CHOB8HHOe 06SJ38TeJJbCTBO B pe3)'JlbT8Te npOH30We,llWero C06biTH.!I H C)'J.UeCTB)'eT 

BepOSITHOCTb TOfO, 4TO nOTPefiyeTCSI OTBJle4eHHe cpe}lCTB nJlSI HCnOJlHeHHSI }laHHOfO 06SI3aTeJlbCTBa. 

Ecmt cyMMa TaKoro o6H3aTeJJbCT8a 3Ha'fHTeJlbHa, TO pe3epBbi onpe.nen.!IJOTCSJ nyTeM J.lHCKOHTHposaHHSJ: 

npe.nnoJJaraeMbiX 6y.l.()'W.HX nOTOKOB ,lleHe)f(HbiX Cpe.l.(CTB C HCfi0Jlb30B8HHeM CTa8KH .l.(HCKOHTHp088HHSI 

.l.(O Hanoroo6JlO)f(eHH.!I, KOTOpaSI 0Tp8)f(aeT TeK)'lli.YIO pbiHO'fH)'IO OQeHKY 8peMeHHOH CTOHMOCTH ,lleHer H, 

r)le 3TO npHMeHHMO, pHCKH, npHCYW.He )lRHHOMy 06.!13aTeJII>CTBy. 
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AKI.UIOHEPHOE OliW:ECTBO «cr-OH,ZJ; ITP06JIEMHLIX KPE~TOB» 

llPHMEqAHIDJ K OT,l(EJihHOH cr-HHAHCOBOH O'fliETHOCTH 3A rO,l(, 
3AKOfiqHBlliHHCH 31 ~KA6P.SI2017 rO,LJ;A (IIPO)J;OJDKEHHE) 
(a 111btCRIIflX meHze, ec:zu ueyKa:Jauo unoe) 

Pe3eps no.n peCTPYKTYPI13aUI-IIO np113HaeTC.sr s TOM nep11o.ne, Kor.na <Don.n yTBep)I()J.aeT o<j>I-IUI.faJibHbiit 

no.npo6HbiH nnaH peCTPYKTYPiri3aU1111 H npHCTynaeT K ee npose,neHHIO Hmf ny6nHlfHO o6'b.!IBJl.!leT 0 

npe.ncro.srmeu peCTPYKTYPI13aUHH. Pe3ep8 no.n 6y.nymHe onepauHOHHbJe pacxO.D.bi ue <J>opMHpye-rc.sr, 3a 

HCKJliOlfeHHeM 0)1(H,D.aeMbiX paCXO)J.OB CB.!I3aHHbiX C 3a8epweHHeM C.D.eJJKl-1 no npH06peTeHI110 (Kynne­

npO,UruKe) npo6neMHbiX aKTHBOB y AO «ETA SanK» OT 0 I I-IIon.sr 2017 ro.na. 

(K) AKUHOHepHbiH KannTaJJ 

(i) 06blKH06eHHble aKU,UU 

06biKH08eHHble aKUI-IH <Don,na KnaCCH<j>HUI-IPYIOTC.!I KaK KanHTa.Jl 8 CHJJY TOfO, lfTO npe.D.OCTaBJI.!IeT 

aKUHOHepy npa80 Ha nponopuHOHaJJbHYIO .D.OJJIO 4HCTbiX aKTHBOB <l>OH.D.a 8 MOMeHT ero JlHKBH,UaUHH H He 

HMeloT HI-IKaKoro np11op11TeTa na.n .npyrHMH TPe6osaHH.!IMI.f no aKTHBaM <Don.na npH ero JJHK8H.D.auHH • 

.[(onOJJHI.fTeJlbHbie 113.D.ep)I(KH, Henocpe)J.CT8eHHO CBR3aHHbJe C 3MHCCHeH 06bJKH08eHHbiX aKUI.fH H 

onuHoHaMH ua noKynKy aKUHH, OTPruKaiOTC.!I 3a 8bilfeTOM HaJJoro8oro 3<j><j>eKTa KaK yMeH&WeHHe 

C06CT8eHHOfO Kani-ITaJia. 

(ii) flpU6UJleZUp06QIIHbte Ql<l(UU 

np11BHJientp08aHHble aKLU1H, KOTOpbre He nO)l.Jle)l<aT BbiKyny, OTpa>KaiOTCR 8 COCTa8e Kanl.fTaJJa. 

(iii) BbtKyn co6cmBeHHbiX aKu,uu 

B cnyttae 8biKYna <l>OH.D.OM co6cTseHHLIX aKUHH ynna4eHHaR cyMMa, BKJJJOtta.sr 3aTPaT&I, 

Henocpe.D.CT8eHHO C8R3aHHbie C ,D.aHHbiM 8biKynoM, OTpa)l(aeTC.!I 8 OT,D.eJJbHOH <j>HHaHC080it OTlfeTHOCTH 

KaK yMeHbWeHHe KanHTaJia. 

(iv) J(uouOeHObl 

Bo3MO)I(HOCTb <Don.na o6'bRBJJ.!ITb H s&mna411BaT& .D.HBI.f.D.eH.D.bi no.nna.nae-r no.n perynHposaHHe 

.nencTBYIOLUero 3aKoHo.naren&cTBa Pecny6nHKH Ka3axCTaH. 

,[(HBI1.LJ.eH.LJ.bi no o6biKHoaeHHbiM aKUHRM OTP8)1(aiOTCSI B OT.D.eJJbHOH <j>HHaHC080H OTlfeTHOCTI.f KaK 

HCnOJlb30BaHHe Hepacnpe,neneHHOH npH6biJ1H no Mepe HX 06'b.!IBJleHH.!I. 

(v) /(ono;mumeJZbHblU on.rta'lellllblU KanumaJl 

Kor.na <Don.n nony"laeT 3aHMbi I-IJJI.f .npyroe <j>HHaHcHpoaaHHe oT c8oero AKUI.fOHepa, C8.!13aHHoro c 

nporpaMMHOH .ne.srTeJJbHOCTbJO <I>oH.na, .naHH&Ie cpe.ncT8a yt~I1Tbi8aiOTC.sr Ha ClfeTe .[(ononHHTeJJ&Horo 

onnaYeHHOro Kani-ITaJia. 

(vi) Pe3ep6 no ycllOBIIOMY pacnpeoeJZeuuw 

llpH 3aKnJOlfeHI-IH <DoH.D.OM c.nenoK ua uep&lHOlfHbiX ycnosl.f.srx OT l.fMeHI.f Wl.fJll-1 no nopyt~eHHJO csoero 

AKUHOHepa, OTpl-luaTeJJbHa.!l pa3HI1Ua Me)I(,D.y nepe,naHHbiMH cpe.D.CTBaMH H cnpaBe.D.JJHBOit (pb1H04HOH) 

CTOI-IMOCTbiO ,D.aHHbJX aKTl-1808 OTpruKaeTC.!I B COCTa8e Kalli-ITaJia, )J.aHHbie pa3HHUbl ll0Ka3aHbl B 

q>HIIaHCOBOU OT4eTHOCTH <l>OH.LJ.a no CTaTbe «Pe3ep8 no YCJ108HOMY pacnpe)J.eJJeHI.fiO)). 

(JJ) HaJJoroo6JJmKenue 

CyMMa no.D.OXO.LJ.Horo Ha.nora BKnl04aeT cyMMY reKymero Hanora H cyMMY OTJJO)I(eHHoro Ha.nora. 

llO.D.OXO.D.HbiH HaJIOr OTPa)l(aeTC.II 8 COCTaBe npH6biJ1H HJIH y6&JTKa B UOJIHOM o6'beMe, 3a HCKJlJO'ieHHeM 

CYMM, OTHOC.!IlUHXC.II K onepaUH.IIM, OTPa)l(aeMbiM B COCTaBe npO'iero COBOKYllHOrO .D.OXO,D.a, HJIH K 

onepauH.siM C C06CTBeHHHKaMH, OTpruKaeMblM Henocpe.D.CTBeHHO Ha C'ieTaX KanHTaJia, KOTOpbie, 

COOTBeTCTBeHHO, OTpa)l(aiOTCR 8 COCTaBe npot~ero COBOKynHOfO )J.OXO)J.a HJll-1 Henocpe.D.CT8eHHO B COCTaBe 

KanHTana. 
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AKI.(HOHEPHOE Oli~ECTBO «<I»OH,ll. ITPOiiJIEMHbiX KPE,[(HTOB» 

ITPHMEqAHHjf K OT,li.EJILHOH <I»HHAHCOBOH OT~THOCTH 3A ro,LJ., 
3AKOlfliHBIDHHC.H 31 ,li.EKAliP.H 2017 rO,[J;A (IIPO,li;OJiiKEHHE) 
(6 ntblCRIIllX meHze, eCJlU He YK03QHO UHOe) 

~------~------------------------------------~---
PaCXO.ll. no TeKyLUeMy nO.LJ.OXO.lJ.HOMY HaJIOry BKJliOttaeT CYMMY HaJIOra, KOTOpa.ll, KaK O)K].f.LJ.aeTC.II, 6y.D.eT 

ynJJal.leHa B OTHOWeHHH HaJIOf006JiaraeMOH npH6biJIH HJIH HaJIOfOBOfO y6biTKa 3a fO.ll., H KOTOpa.ll 

paCC'IHTaHa Ha OCHOBe HaJIOfOBbiX CTaBOK, .D.eHCTBYIOll(HX Hmt no CyLUeCTBY .D.eHCTBYIOLUHX DO 

COCTO.IIHHIO ua OTtteTHYIO .D.ary, a TaiOKe KOppeKTHpOBKH no DO.li.OXO.li.HOMY HaJIOry npOWJibiX JieT. 

0TJJO)KeHHble HaJIOfOBbie aKTHBbl H OTJIO)KeHHble HaJIOfOBble 06.113aTeJibCTBa OTpamaiOTC.II B OTHOIIIeHHH 

BpeMeHHbiX pa3HH~, B03HHKaiOLUHX Me)K)J.y 6aJiaHCOBOH CTOHMOCTbiO aKTHBOB H 06113aTeJibCTB, 

onpe.D.eJI11eMOH .li.JlH ~eJJeH HX OTpa:>KeHI-tH B OT.LJ.eJJbHOH Q>HHaHCOBOH OTlleTHOCTH, H HX HaJIOfOBOH 6a30H. 

0TJlO:>KeHHble HaJIOfOBbie aKTHBbl H OTJIO:>KeHHbie HaJIOfOBbie 06H3aTeJibCTBa He npH3HaiOTCH B 

OTHOWeHHH: He yMeHbWaJOLUHe HaJIOf006JiaraeMyiO 6aJy, pa3HH~bl, OTHOCHIUHeC.II K aKTHBaM H 

o6H3aTeJ1bCTBaM, Q>aKT nepBOHattaJibHOfO OTpa:>KeHH.II KOTOpbiX He BJJHHeT HH Ha 6yxraJJTepCKyiO, HH Ha 

Ha.Jloroo6naraeMyiO npH6biJib. 

Pac1.1eT OTJJO:>KeHHbiX uanorosbiX aKTHBOB H OTJIO:>KeHHbiX uanoroBbiX o6.s~3aTeJibCTB OTPamaeT uanoroBbie 

fiOCJJe.LJ.CTBHH, KOTOpbie 3aBHCHT OT cnoco6a, KOTOpblM <l>OH.ll. nJiaHHpyeT Ha KOHe~ 01'\feTHOfO nepHO.D.a 

B03MeCTHTb HJJH noraCHTb 6a.JlaHCOBYIO CTOHMOCTb aKTHBOB H 06H3aTCJlbCTB. 

BemtYHHa OTJlo:>KeHHbiX I-ta.JloroabiX aKTHaoa H OTJJO:>KeHHbiX HanoroabiX o6H3aTeJJbCTB onpe.LJ.eJJHeTCH 

HCXO.ll..ll 113 HaJlOfOBbiX CTaBOK, KOTOpble 6y.D.YT npHMeH.IITbCH B 6y.D.yLUeM B MOMeHT BOCCTaHOBJieHHH 

BpeMeHHbiX pa3HH~, OCHOBbiBaHCb Ha .D.eHCTBYIOWHX HJIH no CyLUeCTBY BBe.D.eHHbiX B .D.eHCTBHe 3aKOHaX 

no COCTO}(HHIO Ha OTtteTuyJO .LJ.ary. 

0rJ10:>KeHHbie HaJIOfOBble aKTHBbl OTpa:>KaiOTCH B TOH Mepe, B KaKOH cyJ..QeCTBYeT aepOHTHOCTb TOfO, liTO B 

6y.D.ymeM 6y.D.eT nonytteua uanoroo6naraeMa.ll npH6biJlb, .D.OCTaTottua}( .li.JlH noKpbiTHg speMeHHbiX 

pa3HHU., HenpHH.IITbiX pacxo.D.OB no Ha.JloraM 11 HeHcnonh30BaHHbiX HanorOBbiX JihrOT. PaJMep 

OTJIO:>KeHHbiX Ha.J!OfOBblX aKTHBOB yMeHbWaeTCSI B TO~ CTeneHM, B KOTOpO~ cyJ..QeCTBYeT aepOSITHOCTb 

OOJly"'eHH.II HaJJOf006JlaraeMOH npH6biJIH, B OTHOWCHHH KOTOpOH MO:>KHO HCfiOJlb30BaTb BblttHTaeMble 

BpeMeHHbie pa3HH~bl. 

(M) llpH3H8HHe ,l(OXO,l(OB H paCXO.l(OB 

npou.eHTHbie .li.OXO.ll.bl 11 paCXO.ll.bl OTPamaJOTC.II B COCTaBe np116biJII1 11Jll1 y6biTKa C HCDOJib30BaHHeM 

MeTO.D.a 3Q>Q>eKTHBHOH CTaBKH B03Harpa)K)J.eHHSI . 

np01.111e KOMHCCHH, a TaiOKe npOttHe .li.OXO.ll.bl H paCXO.ll.bl OTpiDKaJOTC}I B COCTaBe npH6biJIH HJIH y6biTKa Ha 

.n.ary npe.D.OCTaBJieHHSI COOTBeTCTBYIOllleH ycnyrH . 

.noXO.ll. B Q>opMe .li.HBH.D.eH.D.OB OTpiDKaeTC}( B COCTaBe npHfibiJII1 HJIH y6biTKa 3a nepHO.ll. Ha .D.ary HX 

06bSIBJieHH}(, 

OJJaTemH no norosopaM onepaUHOHHOi:i apeHD.bi npH3HaiOTCSI B cocTaBe npH6biJJH HJIIA y6biTKa 3a nepiAO.ll 
paauoMepuo ua seeM npOT.II:>KeHI1H cpoKa .D.eHCTBIA.II .11.orosopa apeH.D.bi. CyMMa nonytteHHbiX JibrOT 

yMeHbwaeT o6my10 senHttHHY pacxoJJ.OB no apeu)J.e ua npoT.IImeHIAH scero cpoKa JJ.eikTBH}( apeHJJ.bi 

(H) HOBble CTftH.QapTbl H pa3'bHCHeHHH, eme He DpHHHTbiC K HCDOJib30BftHHIO 

PSI.ll. HOBbiX CTaH.n.apTOB, nonpaBOK K CTaH.n.apTaM H pa3bSICHeHHH ew.e He BCrynHJIH B .n.eHCTBHe nO 

COCTOSIHHIO Ha 3 J )J.eKa6pSI 20 J7 ro.n.a H He npHMeHHJlHCb npH fiO.ll.fOTOBKe .D.aHHOH OT)J.eJibHOH 

cpHHaucosoii OT"'eTHOCTH . <l>OHJJ. nnauHpyeT HattaTb npHMeHeHHe yKaJaHHbiX CTaHJJ.aPTOB, nonpasoK H 

pa3bSICHeHHH C MOMeHTa HX BCrynJieHH}( B )J.eHCTBHe. 

MCCI»O (IFRS) 9 «<l»unaucooLie uncTpyMenTLI» 

B 1110J1e 2014 roJJ.a CoseT no MC<l>O BhmycTHJI OKOHttaTeJih"YIO sepcHJO MC<l>O (IFRS) 9 
«<IhtHaHCOBble HHCTpyMeHTbm. MC<l>O (IFRS) 9 acrynaeT a CHJIY npuMeHHTeJibHO K roJJ.OBbiM OTtteTHbiM 

nepHO)J.aM, HattHHaiOlllHMCSI J SIHBap.ll 2018 fO)J.a HJIH nOCJle 3TOH )J.aTbi, C B03MO:>KHOCTbiO HX )J.OCpOttHOfO 

npHMeHeHHH. OH 3aMeH}leT MC<l>O (lAS) 39 «<l>HHaHCOBbie HHCTpyMeHTbi: npH3HaHHe H o~eHKa». 
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AKI..(HOHEPHOE OI>IUECTBO «<I>OH,LJ; IIPOI>JIEMHbiX KPE~TOB» 

llPHMEqAHH~ K OT,ll;EJILHOH <I>HHAHCOBOH O~THOCTH 3A ro~, 
3AKO~BlliHHCR 31 ~EKAJiPR 2017 ro~A (IIPO,LJ;OJiiKEHHE) 
(a mbtCRIIax menze, ec11u ne yKa:JaHo uuoe) 
B OKTS16pe 2017 ro.Aa CoseT no MC<l>O BhinycTHJI nonpaBKH K MC<l>O (I FRS) 9 «Y CJIOBHe o JJ.OCpO'IHOM 

noraweHHH C OT]JIU~aTeJibHOH KOMneHCaUHeH». ~aHHble nonpaBKH BCrynaJOT B CHJIY npHMeHHTeJibHO K 

fO)J.OBbiM OT4eTHbiM nepHO)J.aM, Ha4HHai01UHMCSI 1 SIHBapS! 2019 fOJJ.a HJIH OOCJle :3TOH JJ.aTbi, C 

B03MO)I(HOCTb!O HX )J.OCp04HOf0 npHMeHeHHSI . 

<l>OiiA Ha•meT npHMeHeHHe MC<I>O (I FRS) 9, BblnyiUeHHOfO B HIOJle 2014 fOJJ.a, C 1 SIHBapsr 2018 fOJJ:a H C 
3TOH )I(C JJ.aTbi JJ.Ocpo'IHO npHMeHHT nonpaBKH K MC<l>O (IFRS) 9. OueHKa COBOKYDHoro :J<j><j>etrra OT 

npHMeHeHHSI MC<I>O (IFRS) 9 Ha BXO)J.SIUJ.ee CaJib)J.O KanHTaJia <l>OH)J.a no COCTOSIHHIO Ha 1 SIHBap.ll 2018 
eme He onpeJJ.eJieHa, nepeXO)J. Ha HOBbli.:f CTaH)J.apT ew.e He DOJIHOCTbiO OCyUJ.eCTBJieH. 

<l>aKTH4eCKoe BJIHSIHHe np11MeHeHI1SI MC<l>O (IFRS) 9 no cocTOSIHHIO Ha I SIHBapS! 2018 ro.Aa MO)I(eT 

H3MeHHTbCSI, DOCKOJlbKy: 

-MC <I>O (lfRS) 9 Tpe6yeT OT <l>OH)J.a nepeCMOT}Ja npoueccoa yqe-ra H BHYI'PeHHero KOHTpOJISI, H JJ.aHHhie 

H3MeHeHI1SI eme He 38BepWCHbi; 

-<l>OH)J. He 3aBepWHJI TCCTHpOB8HHe H OUCHKY CpeJJ.CTB KOHTpOJISI CBOHX HOBblX HH<j>OpMaQHOHHbiX 

CI-ICTeM; a TaiOKe H3MeHCHHH 8 CTpyKrype y npaBJICH11SI ; 

-<J>OH)J. COBepweHCTBYeT H JJ.Opa6aTbl88eT CBOH MO)J.CJIH )J.JISI paC'IeTa 0)1(11)J.aeMbiX Kpe)J.HTHbiX y6b1TKOB; 11 

-HOBble noJIO)I(eHHSI YlfeTHOH nonHTHKH, npHMeHSieMbie JJ.OnymeHHJI, c~eHHJI H MeTOJJ.bi oueHKH Moryr 

MCHSITbCSI )].0 TeX nop, noKa <l>OH)J. He 3aBepWHT npouecc no.zr.roTOBKH CBOCH nepBOH <j>HHaHCOBOH 

OT4eTHOCTH, BKJII04a!Oll(CH JJ.ary nepBOH8lfaJibHOfO npHMeHCHHJI. 

(i) K11accufjJuKau,UR - fjJuHaHCOBbte aKmUBbt 

MC<l>() (IFRS) 9 npeJJ.YCMaTpHBaeT HOBbiH DOJJ.XOJJ. K KJiaCCH<j>HKaQI111 11 OUeHKe <j>HHaHCOBbiX aKTHBOB, 

01'p8)1(a!OW.HH 6113HCC-MOJJ.CJib, HCnOJib3yeMyiO .ll.JISI ynpasJieHH.ll 3THMI!f aKTI1B8MH, 11 xapaKTep11CTHKH 

CBSI3aHHbiX C HHMH JJ.CHe)I(HbiX nOTOKOB. 

MC<l>O (IFRS) 9 coJJ.ep)I(HT TPH OCHOBHbie KaTCropHH KJiaccl1<j>HKaQHH " 01~eHKH <j>HHaHCOBbiX aKTHBOB: 

OUCHHBaeMbie no al\10pTH3HpOBaHHOH CTOHMOCTH, OQCHHBaeMbie DO cnpase,!J,JIHBOH CTOHMOCTH qepe3 

Op04Hi.:f COBOKYDHbli.:f )J.OXO)J. H OUeHHBaeMbie DO CDpaBe)J.JIHBOH CTOHMOCTH qepe3 npH6biJib HJIH y6LITOK. 

CTaHAaPT ynpa3JJ.HS!eT cyll(eCTBYIOW.He s MC<l>O (lAS) 39 KaTeropHH <j>HHaHCOBbtX aKTHBOB: 

y.uep)I(HBaeMbie )].0 CpOKa noraweHHSI, 3aHMbl H )J.C6HTOpCKaJI 3a.L{0Jl)I(CHHOCTb 11 HMeiOLL(HCCSI B HaJIH'IHH 

)J.JISI np0JJ.8)1(H. 

<l>HHaHCOBbli.:f aKTI18 OQCHI1BaeTCSI no aMOpTH3HpOBaHHOH CTOHMOCTI1 TOJibKO B CJiyqae, eCJIH OH OTBelfaeT 

060HM HH)I(CCJICJJ.YIOW.11M YCJIOBHSIM H He KJiaCCH<j>HQ11pOBaH no ycMOT]JCHHIO <l>OH)J.a KaK OQeHMBaeMblit 

no cnpaBe)J.JIHBOH CTOHMOCTM 4epe3 npH6biJib HJIH y6biTOK: 

-oH yJJ.ep)I(HBaeTcSI s paMKax 6H3Hec-MOJJ.eJIH, ueJihiO KOTOpoii SIBJISieTCSI yJJ.ep)l(aHHe aKTHBOB JJ.JIS! 
n ony4eHHR npe)J.yCMOTpeHHbiX )J.OfOBOpOM )J.eHe:>KHbiX nOTOKOB, M 

-ero )J.OroaopHble YCJIOBHSI npeJJ.yCMaTp11B810T B03HHKHOBeHHC B ycTaHOBJICHHbie CpOKM )J.eHC)I(HbiX 

DOTOKOB, KOTOpbte npeJJ.CTaBJIRIOT C060H BbinJiary HCKJli04HTCJlbHO OCHOBHOH CYMMbl H npOQCHTOB Ha 

HenoraweHHYlO 1.faCTb OCHOBHOH cyMMbl. 

<1>11HaHCOBbiH aKTHB OUCHHBaeTCJI no CnpaBC.ll)1HBOii CTOI1MOCTI1 qepe3 npo'IMH COBOKynHbiH JJ.OXOJJ. 

TOJibKO B cnyqae, CCJIH OH OTBC'IaeT 06011M HH:>KeCJICJJ.YIOW.HM YCJIOBI1RM H He KJiaCCH<j>HQHpoBaH no 

YCMOTpeHHIO <l>OHJ].a KaK OQCHHBaeMbiH no cnpaBe)J.JIHBOH CTOHMOCTH qepe3 npH6biJlb HJIH y6hiTOK: 

-oH yJJ.ep)I(MBaCTCR s paMKax 6M3HeC-MOJJ.eJIM, uenb KOTopoH JJ.OCTHraeTCJI KaK nyTeM no.II)"'eHH.II 

npe.uycMOTpeHHbtX JJ.OrosopoM JJ.eHe)I(HbiX noTOKOB, TaK H nYTeM npOJJ.8)1(H <j>HHaHCOBhiX aKTHBOB, H 

-ero )J.OfOBOpHble YCJIOBHR DpCJJ.YCM8Tp11Ba!OT B03HHKHOBCHHC B ycTaHOBJICHHbiC CpOKH )J.eHe)I(HbiX 

nOTOKOB, KOTOpbie npe)J.CTaBJI.IIIOT C060H BbinJiary HCKJli04HTCJibHO OCHOBHOH CYMMbl H npOUeHTOB Ha 

HenoraweHHYIO lfaCTb OCHOBHOH cyMMbl. 
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AKUHOHEPHOE OnUJ:ECTBO «<I>OH,L( IIPOnJIEMHbiX KPE,lUITOB» 

ITPHME'IAIIIDI K OT,J:(EJThHOH CI>HHAHCOBOH OTliETHOCTH 
3AKOHliHBIDHHCH 31 ,JJ;EKAnPH 2017 ro,JJ;A (IIPO)J;OJIJKEHHE) 

3A ro,n;, 

(a mbtCHIIax meuze, ecJlu ue yKmauo unoe) 

llpH nepBOH8"48JlbHOM npH3H8HHH HHBeCTHU,HH B ,AOJleBble HHCTpyMeHTbl, He npe,llH83HalfeHHble ,lJ,I:UI 

TOprOBJHI, <l>OH.ll MO)I(eT no C06CTBeHHOMY YCMOTpeHHIO npHHUb pemeHHe, 6e3 npaaa ero nOCJie,l(yK>I..QeH 

OTMeHbl, npe,llCTaBmiTb nocne,nyiOI..li,He H3MeHeHHSI HX cnpaBe,llJJHBOH CTOHMOCTH B COCTaBe np01.1ero 

COBOKynuoro ,ll.OXO,ll.a. ,[(aHHbiH BbJ60p npOH3BO.llHTCSI .C(JUI K8)1(.ll0H HHBeCTHUHH B OT,lleJ1bHOCTH. 

Bee cPHH8HCOBble 8KTHBbl, KOTOpble He OTBellaJOT Kp&.iTepHSIM .lllHI HX OUeHKH no aMOpTH3HpOBaHHOH 

CTOHMOCTH HJlH no cnpaBe,ll.JlHBOH CTOHMOCTH "4epe3 npOlfHH COBOKynHbiH ,llOXO,ll, K8K OnHC8HO BblWe, 

oueuwaaiOTCR no cnpaBe.ll.JlHBOH CTOHMOCTH "4epe3 npH6blnb HJJH y6biTOK. KpoMe roro, npH 

nepBOH8"48JlbHOM npH3H8HHH <l>OH,A MO)I(eT no C06CTBeHHOMY YCMOTpeHHIO KJ18CCH<l>HUHpOB8Tb, 6e3 

npasa nOCJle,llyiOI..ll,eH peKJJaCCH<l>HK8UHH, <i>HH8HCOBbiH aKTHB, KOTOpblH OTBelfaeT KpHTepHSIM .ll.Jl.!l OUeHKH 

no 8MOpTH3HpOB8HHOH CTOHMOCTH HJ1H no cnpaBe,lJ.JlHBOH CTOHMOCTH 11epe3 npO'liHH COBOKynHbiH ,llOXO.ll, 

KaK OU,eHHBaeMbiH no cnpaBe,lJ.JlHBOH CTOHMOCTH "4epe3 npH6b1Jlb HJ1H y6biTOK, eCJ1H 3TO n03BOJIHT 

y CTp8HHTb HJlH 3H8lfHTeJlbHO yMeHbWHTb ylfeTHOe HeCOOTBeTCTBHe, KOTOpoe HHalfe B03HHKJ10 6&1. 

npH nepaoua4anbHOM npH3HaHHH <flHuaucosbiH a KTHB KnaCCHQlHUHpyeTcSI a o.nuy H3 TPex KaTeropwu. 

B cooTBeTCTBHH c MC<l>O (IFRS) 9 npoH3BO.lJ.Hbie HHCTpyMeHTbi, acTpoeHHbie a .ll.Orosopbi, B KOTOpbiX 

ocuoaHOH .D.Orosop RBJIReTC.!I <PwuaucosbiM aKTHBOM a c<Pepe npwMeneHHSI MC<l>O (IFRS) 9, HHKOr,IJ,a He 

OT,AeJlRIOTC.SI OT OCHOBHOfO ,IJ,OfOBOpa. BMeCTO 3TOrO BeCb rH6pH,AHbiH )J,OrOBOp OU,eHHB8eTC.!I Ha npe,AMeT 

KJ18CCH<l>HK8U,HH B COOTBeTCTBHH CO CT8H.ll.8pTOM. 

Ou,euKa 6uJuec-MO,IJ,eJIH 

<l>OH,l( npoBe,lleT OUeHKY uenH 6H3HeC-MO,lleJ1H, B paMK8X KOTOpOH y.D.ep)I(HBaeTC.SI <PwHaHCOBbiH 8KTHB, Ha 

ypOBHe nopT<fleml QlHHaHCOBbiX HHCTpyMeHTOB, nOCKOJ1bKY :no H8HJJY'IWHM o6p830M OTPIDKaeT cnoco6 

ynpasneHH.SI 6wJnecoM 11 npe.llOCTasneHH.SI uu<PopMaUHH pyKOBO.llCTsy. llpH 3TOM 6y)J.eT 

paCCMaTPHBaTbCSI cne,nyiOI..QaSI HHQlOpM8UH.SI: 

-llOJ1HTHKH H u,enH, ycT8HOBJleHHble .ll.JlSI )J,8HHOf O nOpTQleJ1SI QlHH8HCOBbiX aKTHBOB, a TaiOKe ,lleHCTBHe 

yKa3aHHbiX nonwntK u a npaKTHKe. B qacTHOCTH, opHeHTHpoaaHa nH cTPaTerHj( pyKoBo,IJ,CTBa ua 

n o ny'leHwe npoueHTHoro ,IJ,OXO.D.a, npe,llyCMOTPeHHOro .D.OroaopoM, noMep)l(auue onpe.D.eneuuou 

CTPYKTYPbi npoueHTHbiX CTaaoK, o6ecnelfeHHe coOTseTCTBH.SI cpoKOB noraweHHR <PHnaHcosbiX aKTHBOB 

CpOKaM noraweHHSI <l>HH8HCOBbiX 06SI38TeJ1bCTB, HCnOJlb3yeMbiX .ll.JlR <l>HH8HCHpOBaHHR )J,8HHbiX aKTHBOB, 

HJlH peaJtH38UHIO )J,eHe)I(HbiX nOTOKOB nocpe)J,CTBOM npO,lliDKH 8KTHBOB; 

-KaKHM o6p830M OUeHHB8eTCSI pe3yJ1bT8THBHOCTb nopT<Pen R H K8KHM o6p830M 3T8 HHQlOp:Mau,H.SI 

c o o6w.aeTcR pyKOBO,IJ,CTBY <l>oH.ua; 

-PHCKH, KOTOpble BJlH.SIIOT Ha pe3yJlbT8THBHOCTb 6H3HeC-MO)J,eJlH (11 <i>HH8HCOBbiX aKTHBOB, 

y Aep)I(HBaeMblX B paMK8X 3TOH 6H3HeC-MO,nenH) H K8KHM o6p830M OCyl.ll,eCTBJ1SieTCSI ynpaaneuue 3THMH 

pHCK8MH; 

-KaKHM o6p830M B03Harp8)1(.llaiOTCSI MeHe)J,)I(epbt, ynpaBJIRIOlli,He 6H3HeCOM (uanpHMep, 38BHCHT JlH 3TO 

B03Harp8)1(.lleHI1e OT cnpa Be,llJ111BOH CTOHMOCTH ynpaBJJSie MbiX HMH 8KTHBOB HJlH OT nonylfeHHbiX HMH OT 

aKTHBOB ,neHe)I(HbiX nOTOKax, npe,AyCMOTPeHHbiX ,llOr OBOpOM). 

-4aCTOT8, 06b eM H CpOKH npO.ll.IDK B npOWJlbiX nepHO)J,8X, npH'IHHbl T8KHX npO,AIDK, a TaK)I(e 0)1(H)J,8HH.SI B 

OTHOWeHHH 6y.Aymero ypOBH.SI npO,IJ,IDK. 0AHaKO HH<i>OpM8UHR 06 ypOBH.SIX npo)J,IDK paCCM8TPHB8eTC.SI He 

H30JJHpOB8HHO, a B paMK8X e,llHHOfO UeJ10CTHOfO 8H8J1H3a TOfO, KaKHM o6p830M )J,OCTHraeTCR 3MBJieHHa.SI 

<l>OHAOM U,eJlb ynpaBJleHHR <l>HH8HCOBbiMH 8KTHB8MH, H K8KHM o6p830M pe8J1H3YIOTCSI )J,eHe)I(Hble nOTOKH. 

<l>HHaHCOBble 8KTHBbl, KOTOpble y.uep)I(11B810TCSI .ll.JlSI TOprOBJJH, H ynpaBJJeHHe KOTOpblMH 

o cyw.ecTBJ1SieTCSI 11 pe3yJ1bT8TI1BHOCTb KOTOpbiX OUeHHBaeTCSI Ha OCHOBe cnpaBe.l(JIHBOH CTOH:MOCTH, 

6 y.UYT OUeH1188TbCSI no cnpaBe,lJ.JlHBOH CTOHMOCTH 11epe3 npH6biJib HJIH y6&JTOK, nOCKOJ1bKY OHH He 

y .ll.ep)f(HB810TCR HH C U,eJlbiO noJJylfeHHR npe)J.yCMOTPeHHbiX ,IJ,OfOBOpOM )J,eHe)I(HbiX nOTOKOB, HH C UeJ1biO 

K8K nony'ieHHjj npe,llyCMOTPeHHbiX )J,OfOBOpoM )J,eHe)I(HbiX nOTOKOB, T8K H npO,IJ,IDKH QlHH8HCOBbiX 

8 KTHBOB. 
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AKJUIOHEPHOE OliinECTBO «fllOII)J; IIPOii.JIEMHhiX KPE~TOB» 

JIPHMEqAHIDI K OT~.JILHOB fllHHAHCOBOB O~THOCTH 3A ro,ZJ;, 
3AKOIJIIHBIDHitCH 31 ,ZJ;EKAiiPH 2017 rO,ZJ;A (TIPO,ZJ;OJDKEHHE) 
(6 mbtCRIIax meHze, ecnu He YKa:JaHo uHoe) 

OueuKa Toro, HBJIHIOTCH JIB npe.QycMoTpennbte .QorosopoM .QCHC*Hble noTOKH HCKJIIO'IHTeJibHO 

BbiDJiaTOH OCHOBHOH CYMMbl H BOJHarpWK.QeHHH 

,Z:VUI UeJieH .QaHHOH OUeHKH «OCHOBHM CYMM8» onpe.QeJISieTCSI K8K cnp8BeAJIHBrul CTOHMOCTb 

<f>HHaHCOBOro 8KTHBa npH ero nepBOH8l.JaJibHOM npH3H8HHH. «BOJH8rpiDK..l{eHHe» onpe.QeJIJieTCSI K8K 

B03Memeuue 38 BpeMeHH}'IO CTOHMOCTb .QeHer, 3a KpeAHTHblft pUCK B OTHOWeHHH OCHOBHOH CYMMbl, 

OCT8IOIUeHC11 HenoraweHHOH B Te'ieHHe onpe.QeJieHHOrO nepHOA8 BpeMeHH, H 38 ApyrHe OCHOBHbie pHCKH 

H 38Tp8Tbl, CBlt38HHbie C Kpe.QHTOB8HHeM (HanpHMep, pHCK JIHKBHAHOCTH H a)].MHHHCTp8THBHbie 

3aTpaTbt), a TaiOKe Map)!()' npu6btJIH. 

llpH OQeHKe TOrO, 11BJI1110TC11 JIH npe,QyCMOTpeHHbie AOrOBOpoM AeHe)KHble nOTOKH HCKJIIOl.JHTeJlbHO 

BbmnaTaMH ocHOBHOH cyMMI>I H B03Harpa)I(AeHHJI H8 uenor8weuuy10 "18CTb ocuosuou cyMMbl 

( «KpHTepuu SPPI» ), Cl>oHA npoauanu3upye-r .QorosopHbte ycJIOBHJI <f>HH8Hcosoro HHCTpyMeHTa. CIOA8 

BOHAeT OQeHKa TOrO, COAep)KHT JIH <f>HHaHCOBbiH aKTHB KaKOe-J1H60 AOfOBOpHOe ycJIOBHe, KOTOpoe 

MO)KeT H3MeHHTb CpOKH HJIH CYMMY npe,QyCMOTpeHHbiX AOrOBOpOM AeHe)KHbiX nOTOKOB TaK, 'ITO 

QlHHaHCOBbiH aKTHB He 6yAeT YAOBJieTBOp11Th aHaJIH3HpyeMOMY Tpe6oaaHHJO. npu npoBeAeHHH oueHKH 

Cl>OHA npoaHaJIH3Hpytrr: 

-yCJlOBHbte C06biTH11, KOTOpbte MOryT H3MeHHTb CpOKH HJIH CYMMY .QeHe)KHbiX nOTOKOB; 

-ycnoaHSI, HMeiOmHe 3c}l$eKT pbt'iara (nesepeA*); 

-yCJlOBH11 0 AOCpO"'HOM noraweHHH H npOJIOHraQHH cpoKa AeHCTBH11; 

-yCJIOBHJI, KOTOpble OrpaHHtUfBaJOT Tpe60BaHHJI <l>OHAa .QeHe)KHbiMH flOTOKaMH OT orosopeHHbiX llKTHBOB 

- uanpHMep, <f>HH8HCOBbie 8KTHBbi 6e3 np8B8 perpecca; 

-yCJ10BH11, KOTOpbte Bbl3biB310T H3MeHeHH11 B B03MeiUeHHH 38 BpeMeHnyiO CTOHMOCTb ,QeHer - HanpHMep, 

nepHOAH"leCKHH nepeCMOTp CTaBOK npoueHTOB. 

Y BCeX KpeAHTOB <l>OHAa, BbiAaHHbiX $H3H'ieCKHM JIHQ3M, H y onpeAeJieHHbiX KpeAHTOB C 

QJHKcHpOB8HHoii cTaBKOH sOJuarpa)I(AeHHJ~, BbiAaHHbiX IOPHAHlfeCKHM JIHUaM, ecTb ycnosug o 

AOCpOlfHOM noraweHHH. 

Y cnosHe o AOCPOlfHOM nor8meHHH cooTseTCTBye-r KpurepHIO SPPI B TOM CJI)"'ae, ecnu cyMMa, 

ynn8"1eHH811 npH AOCpolfHOM noraweHHH, npeACTilBJISieT no cymeCTBY uenoraweHHYJO qaCT& ocuosuoii 

CyMMbl H B03H8rpiDK..l{eHHe Ha HenoraweHnyiO lfaCTb H MO)KeT BKJIIOlfaTb pa3yMnyiO AOnOJIHHTeJibHYJO 

KOMDeHC8QHIO 33 AOCpO'iHOe npeKpameHHe .QeHCTBH11 .QOrOBOpa. 

KpoMe TOrO, ycJIOBHe 0 AOCpO'iHOM noraweHHH paCCMaTpHBaeTC11 KaK COOTBeTCTBYIOIQee .QaHHOMY 

KpHTepHIO B TOM CJiyqae, eCJIH <f>HHaHCOBblH aKTHB npH06ptrraeTCSI HJIH C03AaeTCSI C npeMHeH HJIH 

,llHCKOHTOM OTHOCHTeJibHO YKaJaHHOH B ,llOroBOpe HOMHHaJibHOH CYMMe, CYMMa, no)J)Ie)Kall{WI BbiDJiare 

npH AOCpolfHOM norameHHH, no cymeCTBY npeACTaBJI11eT Co60H YKaJaHnyiO B AOrOBOpe HOMHHaJibnyiO 

cyMMY nmoc npeAyCMOTpeHHOe AOrOBOpOM Hal.JHCJieHHOe (HO He BblDJial.JeHHOe) B03HarpiDK.llCHHC (H 

MomeT TaK*e BKJIIOlfaTb pa3yMHYIO .nonoJtHHTeJI&HYIO KOMneucauuiO 38 AOCpolfHoe npeKpameuue 

AeHCTBH11 ,norosopa); H npH nepBOHallaJibHOM npH3HaHHH <f>HHaHCOBOfO aKTHBa cnpaBe.lJ)IHBM 

CTOHMOCTb ero YCJIOBHSI 0 AOCpO'iHOM noraweHHH SIBJISieTCSI He3H8'iHTeJibHOH. 

OueuKa BJIHHHHH 

,[(aHHbiH CTaHAapY DOBJUUleT Ha KJiaCCH$HKaQHIO H OQeHKY <iJHHaHCOBbiX aKTHBOB, yAep)KHBaeMbiX no 

COCTOSIHHIO Ha 1 11HB8psr2018 ro.n.a, CJieAyiOIUHM o6pa30M. 

-npasa Tpe6osaHHR H .Qen03HTbl B 6aHKax, KOTOpble KJiaCCH<f>HUHpYJOTCR KaK 3aHMbl H ,ne6HTOpcKM 

38.lJ.0JI)I(eHHOCTb H OQeHHBaJOTCSI no aMOpTH3HpOBaHHOH CTOHMOCTH B COOTBeTCTBHH C MC<l>Q (lAS) 39, 8 

OCHOBHOM 6yAyY TaiOKe OQeHHBaTbCR no aMOpTH3HpoBaHHOH CTOHMOCTH B COOTBeTCTBHH C MC<l>() 

(IFRS) 9. 
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AKD;HOHEPHOE 0611J,ECTBO ««<»Olm DP06JIEMHLIX KPE,lUITOB» 

DPHME~ K OT~E~HOH ~HHAHCOBOH OT~THOCTH 
3AKOH'IHBIDHHC.R 31 ~EKA6P.R 2017 rOM (IIPO~OJDKEHHE) 

3A ro~, 

(o mbtCR'Iax menze, eCJlu ne y1uoano unoe) 

-HHsecntUHOHHbie UeHHbie 6yMant, fO)l.Hble )l.JHI npO.ll.IDKH, OU.eHHBaeMble no CnpaBe)J.JIHBO~ CTOHMOCTH 

qepe3 npOliHH COBOKynHbiH .ll.OXO.ll. B COOTBeTCTBHH C MC<l>O (lAS) 39, B U.eJIOM 6y.nyT TaiOKe 

ou.eHHBaTbc~ no cnpaBe.ll.JlHBOH CTOHMOCTH qepe3 npo'IHH cosoK)'nHbiH .n.oxo.n. B coOTBeTCTBHH c MC<I>O 

(IFRS) 9. 

-flpot.me <f>HHaHCOBble aKTHBbl, OU.CHHBaeMbiC no 3MOPTH3Hp083HHOH CTOHMOCTH B COOTBeTCTBHH C 

MC<l>Q (!AS) 39, B uenoM 6y.n.yT TaKme OUeHHBaTbC~ no aMOpTH3HpOBaHHOH CTOHMOCTH B COOTBeTCTBIDI 

c MC<l>O (!FRS) 9. 

<l>OH.ll. OUeHHJI, 'ITO npH npHMeHeHHH MCcl>Q (lfRS) 9 no COCTO~HHIO Ha 1 ~HBap~ 2018 ro.n.a BJIHJIHHC 

)l.aHHbiX H3MeHeHHH 6y.ll.eT HeCyLUeCTBCHHbiM BBH.lJ.Y TOfO, 'ITO KJiaCCH<f>HKaL\H~ OCHOBHOH llaCTH 

<I>HHaHCOBbiX aKTHBOB He H3MCHHTCJI. 

(i) Ooecl(enenue - t/Junanco8bte aKmU8bl, o6R3ameJlbCm8a no npeoocma8JleHuiO 3aiiMo8 u 
oozoaopbl punancoBou zapanmuu 

MC<l>O (IFRS) 9 3aMeH~eT Mo.n.enb «noHeceHHbiX y6biTKOB», HcnonbJyeMyiO s MCcl>O (lAS) 39, Ha 

opHeHTHposaHeyJO Ha 6y.n.ymee Mo.n.enb «O)K}f.ll.aeMbiX Kpe.ll.HTHbiX y6bJTKOB». flpHMeHeHHe HOBOH 

MOLleJIH o6ecu.eHeHH~ norpe6yeT OT <l>OH)l.a 3Ha'IHTeJibHbiX npo<t>eCCHOHaJibHbiX Cym.ll.eHHH B OTHOllleHHH 

TOfO, KaK H3MeHeHHR 3KOHOMHlleCKHX ¢aKTOpOB BJUI.!IIOT Ha mKH,naeMble Kpe.ll.HTHblC y6biTKH, 

Onpe.n.en~eMbiC nyTeM B3BeliiHBaHH~ no sepO~THOCTH HX B03HHKHOBeHH~. 

Hoaa.11 Mo.n.enb o6ecu.eHeHH~ npHMeH~eTc~ K cne.n.yJOLUHM <!>HHaHCOBbiM HHCTPYMCHTaM, KOTOpbie He 

OUeHHBaJOTC~ no cnpaBe.ll.JlHBOH CTOHMOCTH '1epe3 npH6biJib H y6biTOK. 

• 
• 

<I>HHaHC08biC aKTH8bi, ~BJI~JOLUHCC~ )l.OJirOBbiMH HHCTpyMeHTaMH; 

.u.e6HTOpCKa~ 3a.LJ.OJI)I(CHHOCTb no apeH.n.e; H 

• o6~3aTeJibCTsa no npe.u.ocTasneHHJO 3aHMOB H o6~3aTeJibCT8a no .u.oro8opaM $HHancosoH 

rapaHTHH (paHee o6ecu.eHeHHe oueHH8aJIOCb s cooTBeTCTBHH c MC<l>O (lAS) 37 «01.\eHO'IHbie 

06~3aTeJibCTBa, YCJI08Hble 06~3aTCJibCTBa H YCJIOBHbie aKTH8bi» ). 

B cooTBeTCTBHH c MC<l>O (!FRS) 9 no HHBecTHL\~M s .n.onesbie HHCTPYMCHTbi y6LITOK OT o6ecl\eHeHHJI 

He npH3HaeTCJI. 

B cooTBeTCT8HH c MC<l>O (IFRS) 9 oueHO'IHble pe3epBbl no.n. omH.n.aeMbJe Kpe.n.HTHbJe y6LITKH .ll.OJDKHLI 

npH3Ha8aTbCJI 8 cyMMe, pa8HOti ;m6o 12-MeCJiliHbiM o»m.n.aeMbiM Kpe.nHTHbiM y6biTKaM, JIH6o 

0)1(H,l3CMbiM Kpe.ll.HTHblM y6b!TK3M 33 BCCb CpOK. 0»m.naeMble Kpe.ll.HTHble y6biTKH 3a BeCb CpoK- 3TO 

0)1(H)l.aCMble Kpe,nHTHble y6biTKH, 803HHKaiOl.llHC BCJIC)l.CTBHe BCeX 803MO)((HbiX C06biTHJi .ll.C<!>OJITa Ha 

npoT~meHHH scero o»m.n.aeMoro cpoKa .neHCTB~ <t>HHaHcosoro HHCTpYMeHTa, ror.na KaK 12-MeCJiliHbie 

O)I(H.LJ.aCMbie Kpe)l.HTHbiC y6biTKH COCTaBJIJIIOT qaCTb O)KHJlaeMblX KpeJlHTHbiX y6biTKOB, B03HHK810l.llHX 

8CJie.U.CT8He co6biTHH .n.e4loJ1Ta, B03MO)((HbiX 8 TelleHHe 12 MeCJIUeB DOCJie OTlleTHOH ,llaTbl. 

<l>OH.Il 6yJleT npH3HaBaTb OU.CHO'IHble pe3epBbl no,n O)f(HJ{aeMble Kpe.ll.HTHble y6bJTKH B CYMMe, paBHOJi 

O)KH.U.aeMbJM Kpe)l.HTHbiM y6btTKaM 3a BeCb CpOK, 3a HCKJlJOlleHHeM CJie.ll.YfOLUHX HHcrpyMeHTOB, no 

KOTOpblM CYMMa npH3HaBaCMOfO pe3epBa 6y,neT pasHa 12-MeC~'IHbiM 0)f(HJ{aCMbiM KpC.lJ.HTHbiM y6bJTKaM: 

• .U.OJifOBble HHBeCTHL\HOHHble 1.\eHHble 6yMarH, eCJIH 6biJIO Onpe.u.eneHO, 'ITO OHH HMeiOT HH3KHH 

KpeJlHTHbiH pHCK no COCTOJIHHIO Ha OTlleT"YIO ,nary. <l>OH.ll. C'IHTaeT, 'ITO )l.OJifOBaJI 1.\eHHaJI 6yMara HMeeT 

HH3KHH Kpe,nHTHbiH pHCK, eCJIH Kpe)l.HTHbiH peitTHHf no HeH COOTBeTCTBYeT o6menpHH~TOMY B MHpe 

onpe.u.eneHHIO peHTHHra «HHBeCTHL\HOHHOe Ka'ICCTBO»; H 

• DpOliHe 4>HH3HCOBbiC HHCTpyMeHTbi, no KOTOpblM KpC.ll.HTHblH pHCK He OOBbiCHJIC~ 3Ha'IHTeJibHO C 

MOMeHTa nepBOHa'laJibHOfO npH3HaHH~. 

Tpe6osan11~ MC<l>O (IFRS) 9 B 'laCTH o6ecl\eHeH~ ~BJI~IOTC~ CJIO)f(HbiMH H rpe6YfOT npHMeHeHHJI 

cy)I(.LJ.eHHH H .U.OnyLUeHHH, OC06eHHO 8 CJieJ{yJOLUHX 06JiaCTJIX, KOTOpble no.n.po6HO 06Cy)f()l.a!OTC.!I HH)f(e: 
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AK~OHEPHOE 06UJ,ECTBO «<llOH)I. IJP0:6JIEMHLIX KPE,li;HTOB» 

DPHMEqAUH» K OT~JILHOH <PHHAHCOBOH O~THOCTH 3A ro.n., 
3AKOH'IHBillHDCR 31,l(EKAiiPR 2017 rOM (IIPO,l(OJDKEHHE) 
(a mbiCRilax menze, ecRu ne yKa:Jano uuoe) 

• OUeHKa TOfO, HMeeT JlH MeCTO 3Ha'IHTeJlhHOe nOBbJUieHHe KpeAHTHOfO pHCKa no cj>HHaHCOBOMy 

HHCTpyMeHT)' C MOMeHTa ero nepBOHa'laJibHOfO npH3HaHHR; a TaiOKe 

• BKJliO'IeHHe nporH03HOH HH<j>OpMaQHH B OUeHKY O)KH,l(aeMhiX KpeAHTHbiX y6hiTKOB. 

OuenKa OjiCHAaeMLIX KPCllHTHbiX y6LITKOB 

0>KH.D.aeMbie KpeAHTHhle y6hiTKH npe,UCTaBJl.IIIOT C060H pac\feTHYIO OUeHKy, B3BeUieHeyiO C Y'feTOM 

BepOSITHOCTH, Kpe,UHTHbiX y6hiTKOB. 0HH 6y.nyT OUeHHBaTbCSI cne,nyiOW.HM o6pa30M: 

• 6 OmHOULeHUU rjJUHQHC06biX GKmU606, He R6Jl.Jl10UJUXCR KpeOUmH0-06eCljeHeHHblMU no COCmORHUIO 
HQ Om'lemHy10 Oamy: KaK npHBe,UeHHaR CTOHMOCTb BCeX Q)f(H,UaeMbiX He,nonOJlY'feHHH ,UeHemHbiX 

cpe,UCTB (TO eCTb pa3HHUa MeiK,IJ.y ,UeHe)f(HblMH nOTOKaMH, npH"'HTaiOW.HMHC.II <l»oHJzy B COOTBeTCTBHH C 

AOfOBOpOM, H ,UeHe)f(HbiMH nOTOKaMH, KOTOpble <l>OHA O>I<H,UaeT nOJlY'fHTh); 

• 6 omnowenuu tj;unancoeblX aKmueo6, R6llR10tqUXCR Kpeoumno-o6ecl-feHeHHblMU no cocmoRHUIO na 
omt~emny10 oamy: KaK pa3HHUa Me)f(,l:ly BaJIOBOH 6anaHCOBOH CTOHMOCTbiO aKTHBOB H npHBe,lleHHOH 

CTOHMOCTbiO paC\feTHbiX 6y.nyUJ.HX ,UeHe)f(HblX nOTOKOB; 

• 6 omHouteHuu Heucnollb30BaHHOU 11acmu o6R3amellbCm6 no npeoocma6JleHu10 3ai:I.Moa: KaK 

npHBe,UeHHaR CTOHMOCTb pa3HHUbl MeiK,IJ.y npe.zlYCMOTPeHHbiMH ,UOfOBOpoM ,UeHe)f(HbiMH nOTOKaMH, 

KOTOpbre npHLJHTaiOTC.II <l>oH.ay no .uorosopy, ecnu .aepmarenL o6R3aren~>CTBa no npe.uocrnBJieHHIO 

3aHMOB BOCnOJlb3YeTC.II CBOHM npaBOM Ha nonylfeHHe 3aHMa, H ,UeHe)f(HbiMH nOTOKaMH, KOTOpbte cl>o~ 

Q)f(H,llaeT nOJlY'IHTh, eCJIH 3TOT 3aeM OY.lleT Bbi,llaH; H 

• B omnow.enuu oozooopoB ¢unanco6ou zapanmuu: KaK npuse,lleHHM CTOHMOCTh O)KH,l(aeMbiX 

BhinnaT ,uep>KaTemo ,uorosopa .llJl.ll KOMneHcaUH11 noHeceHHoro 11M Kpe,nHTHoro y6btTKa 3a BhT'IeTOM 

CYMM, KOTOpbie <l>OH.ll O>KH,llaeT B03MeCntTb. 

<l>I1HaHCOBhie aKTI1Bbi, .IIBJI.IIIOUJ.Hec.ll Kpe,uHTHO-o6ecueHeHHhiMI1, onpe,uen.IIIOTC.II B MC<l>O (IFRS) 9 
8HaJIOfH'IHO cj>HHaHCOBbiM aKTHBaM, KOTOpbte RBJl.IIIOTCR o6ecueHeHHbiMH 8 COOTBeTCTBHH C 

MC<l>O (lAS) 39. 

OnpeAeJJeuue AecJ»oJJTa 

B COOTBeTCTBHI1 C MC<l>O (JFRS) 9 <j>HHaHCOBbiH aKTI1B OTHOCHTCR <l>OH.llOM K <j>HH8HCOBhiM aKTHBaM, no 

KOTopbrM HacrynHno co6hiTHe .uecj>onTa, B cne.ayiOUJ.HX cny'laSJx: 

• ManosepoRTHO, 'ITO Kpe.llHTHhle o6R3aTeJibCTBa 3aeMUJ.I1Ka nepe.ll <l>OHAOM 6yJlYT norarneHhi B 

nOJlHOM 06beMe 6e3 npHMeHeHHR <l>OH,llOM TaKHX ,lleHCTBHH, KaK peaJIH3aUHR o6ecnet~eHIDI (npH ero 

HaJIH'IHH); HJIH 

• 3a,llOJl)f(eHHOCTh 3aeMW.HKa no mo6oMy H3 cyw.ecrseHHbiX Kpe,nHTHbiX o6R3aren&CTB <l>oH.ua 

npocpo'leHa 6onee '!eM Ha 90 ,nHeH. Osep,upa<f>Thr C'IHTaiOTCR npocpot~eHHOH 3MOnmeHHOCTb10 c TOro 

MOMeHTa, KaK KJIHeHT HapyUIHJI peKOMeH,llOBaHHblH JlHMHT JlH60 eMy 6b1Jl peKOMeH,llOBaH JlHMHT, 

MeHblllHH, lfeM CYMMa TeKyW.eH HenoraUieHHOH 3a,llOJl>KeHHOCTH. 

OpH Ol..leHKe HacrynneHHR co6hiTIDI .uecj>onTa no o6.113aTeJlbCTBaM 3aeMW.HKa <l>OHA 6y.lleT Y'fHTbiBaTh 

cne.nyiOW.He noKa3aTenu: 

• Ka'leCTBeHHhJe: HanpHMep, HapyweHHe OrpaHH'IHTeJlbHbiX YCJIOBHH ,llOfOBOpa {KOBeHaHTOB); 

• KOJ111'1eCTBeHHble: HanpHMep, CTaryc npocpoLJeHHOH 3a,ll0Jl)f(eHHOCTH H HeynnaTa nO ,llpyroMy 

o6.!13areJILCTBY OJlHOro H Toro me 3MHTeHTa <l>oH.lla; a TaiOKe 

• Ha OCHOBe ,UaHHbiX, CaMOCTO.!ITeJlbHO pa3pa60TaHHbiX BHYfPH <l>OH,lla H nony"'eHHbiX H3 BHelliHHX 

HCTOlfHI1KOB. 
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AK~OHEPHOE O:S~ECTBO «~OH,ll; DP06JIEMIILIX KPE,l(HTOB» 

DPHMEIIAHIUI K OT.ZU:JThHOH ~HHAHCOBOH OT'IETHOCTH 3A ro,n:, 
3AKOIPIHBlliHHCjl31 ~KA6PR 2017 ro,n:A (IIPO.l(OJDKEHIIE) 
(a mbtCR'lax meuze, eCJlu ue Yl<tnauo uuoe) 
McxoAHbte AaHHbte npH oueHKe B03HHKHOBeHH~ co6biTIDI Ae<f>OJrra no <f>HHaHcosoMy HHCT}JyMemy H Hx 

3Hal.fHMOCTb MOI)'T MeH.HTbC.H C Tel.feHHeM BpeMeHH C TeM, l.fT06bl OT}Ja3HTb H3MeHeHHJI 8 

06CTO.IITeJibCTBax. 

JHalfHTeJibHOe DOBbiWCHHe Kpe,llHTHOrO pHCKa 

B cooTBeTCTBHH c MC<l>O (IFRS) 9 npH onpeAeneHHH Toro, HMeeT nH MeCTO 3HaqureJibHOe noBbiUieHHe 

KpeJ.U1THOf0 pHCKa (T.e. pHCKa Ae<f>OJITa) 00 <f>HH8HCOBOMY HHCTpyMeHry C MOMeHTa ero 

nepsoHal.faJI&Horo npH3HaHH.II, <l>OH.ll paccMOTpHT o6ocHOBaHHYJO H nOATBep)I(JlaeMyiO HH<f>opMal.lHIO, 

aKryaJibHYIO H ,llOCrynHyiO 6e3 11pe3MepHblX JaT}JaT HJJH ycHJJHH, BKJIIO\IM KaK KOJIH\IeCTBeHeyiO, TaK H 

Kal.feCTBeHeyiO HH<i>OpMaUHIO, a TaiOKe aHaJIH3, OCHOB8HHbiH Ha HCTOpH11eCKOM OIIbiTe <l>oH,Ua, 

3KCnepTHOH Ol.leHKe Kal.feCTBa Kpe.llHTa H nporH03HOH HH<f>OpMal.lHH. 

<l>OH,ll B nep8yl0 Oqepe,Ub Bbi.IIBHT, HMeJIO JIH MeCTO 3Hal.JHTeJlbHOe 008biUieHHe Kpe,UHTHOfO pHCKa .llJI$1 

II03HUHH, IIO,llBep)l(eHHOH Kpe,UHTHOMY pHCKy, nyreM cpaBHeHIDI: 

• BepOJITHOCTH .ue<PonTa 3a OCTaBUIYIOC.II \laCTb BCero CpOKa no COCTO.IIHHIO Ha OT'IeTHYIO JJ.ary; H 

• Bepo.IITHOCTH ,Ue<f>OJITa Ja OCTaBUIYIOC.II \laCTb BCero CpOKa, paCC\IHTaHHOH 8 OTHOUieHHH .!J.SHHOfO 

MOMeHTa BpeMeHH, OIIpe,lleJieHHOH npH nepBOHallaJibHOM npH3HaHHH n03Hl.lHH, DOJJ.Bep)l(eHHOH 

KpeAHTHOMY pHCKy. 

OueHKa· 3Ha'IHTeJI&Horo noBbiUieHH~ Kpe.UHTHoro pHCKa c MoMeHTa nepsoHal.faJI&Horo npH3HaHIDI 

<f>HHaHcosoro HHCT}JyMeHTa TPe6YeT onpeAeJieHIDI JJ.aT&I nepsoHal.faJI&Horo npH3HaHHJI HHCTpyMeHTa . 

.[VI~ HeKOTOpblX 80306HOBJl.IICMblX MexaHH3MOB KpeJJ.HTOBaHH~, TaKHX KaK KpeAHTHbie KaJ>Tbl H 

osepApaQJTbt, JJ.aTa 3aKJJI011eHUSI .norosopoB MO)f(eT 6biTb Ol.feHh .nasHei:f. I13MeHeHHe .norosopHbiX 

YCJIOBHH <f>HH8HCOB0f0 HHCT}JyMeHTa, KOTOpoe paCCMOTpeHO HH)I(e, TaK)I(e MO)I(eT OKaJaTb BJJH.IIHHe Ha 

.UaHHYIO OUeHKy. 

Ypoauu «peoumuozo pucKa 

<l>OHA pacnpe,l\eJIHT Ka)K)J.YIO n03Hl.lHIO, nO,UBep)l(eHHYIO KpeJJ.HTHOMy pHCKy, Me)I(.!J.y ypo8H.IIMH 

KpeAHTHoro pHcKa Ha ocHose pa3JJHl.fHbiX JJ.aHHbiX, KOTOp&Ie onpe.D.eJI.IIIOTC.H .llJI.H nporH03HpoBaHIDI pHcKa 

,Ue<f>OJITa, a TaK*e nyreM npHMeHeHH.II 3KCne}>THOf0 Cy)I(JleHIDI no KpeAHry. cl>OHJJ. 6yAeT HCnOJih30BaTb 

JJ.aHHble ypOBHH KpeJJ.HTHOfO pHCKa AJJ.H Bbi~BJJCHH.II 3Hal.fHTeJlbHOf0 nOBbilUeHH.H Kpe,UHTHOfO pHCKa B 

cooTBeTCTBHH c MC<l>O (IFRS) 9. YpoBHH KpeJJ.HTHoro pHCKa onpe.D.eJIJIJOTCJI c Hcnonb30BaHHeM 

Ka'lecrseHH&tx H KOJIHI.feCTBeHHbiX <f>aKTopos, KOTOp&te yKaJbiBaiOT Ha pHCK JJ.e<f>onTa. 3TH <f>aKTop&I 

MOryr MeHJITbCJI B 3aBHCHMOCTH OT xapaKTepa n03Hl.lHH, nOJJ.Bep)l(eHHOH KpeAHTHOMY pHCKy, H THna 

3aeMlllHKa. 

YpoBHH Kpe.LJ.HTHOro pHCKa onpe.LJ.eJIJIIOTC.II H KaJIH6pHpy10TCJI TaKHM o6pa30M, l.fTO pHCK uacrynneHH.II 

,Ue<f>OJITa yseJIH\IHBaeTC.II 3KCnOHeHI.lHaJlbHO no Mepe yxy.LJ.WeHIDI KpeAHTHOfO pHCKa - HaiipHMep, 

pa3HHU8 B pHCKe JJ.e<f>OJITa Me)I(.!J.y 1 H 2 ypOBH.IIMH Kpe.!J.HTHOfO pHCKa MeHblUe, \leM pa3HHUa Me)I(.!J.y 2 H 3 
ypOBHSIMH Kpe.LJ.HTHOfO pHCKa. 

Ka)I(Jla~ II03HUH~, IIOABep)l(eHHa~ Kpe.Ll.HTHOMY pHcKy, 6yAeT OTHOCHTbC.II K onpe.neneHHOMY ypoBHIO 

KpC.D,HTHOrO pHCKa Ha .nary nepBOHal.faJibHOfO npH3HaHH.II Ha OCHOBe HMeiOUleHC.II 0 JaeMUlHKe 

HH<f>OpMaUHH. Il03HUHH, nOABep)l(eHHble KpeJJ.HTHOMY pHCKy, 6y,l\YT DO.D,BepraTbCJI nOCT0$1HHOMY 

MOHHTOpHHry, \ITO MO)I(eT npHBeCTH K nepeHOCY II03HUHH Ha ,npyroi:f ypoBeHb Kpe,ll;HTHOfO pHCKa. 

Co3oauue ape.Atemu)u cmpy~<mypbl aepoRmuocmu oetjJollma 

YpoBHH Kpe.nHTHoro pHcKa 6y.nyr JIBJJ.!ITbC.II nepsoHallaJibHbiMH HCXOAHbiMH AaHHbiMH npu coJ.n.aHHH 

speMeHHOH CTPYKTYPbi sepo.IITHOCTH .ne<f>oma .llJIJI n03Hl.lHH, no.LJ.sep*eHHbiX Kpe.nHTHOMY pHCK)'. <l>oH.n 

6y .neT C06HpaTb CBe.UeHH.H 06 o6cJiy)I(HBaHHH JaAOJI)I(eHHOCTH H yposHe JJ.e<f>oJITa AJJ$1 n03HUHH, 

IIO,UBep)l(eHHbiX Kpe.!J.HTHOMY pHcKy, aHaJII13HpyeMblX 8 3aBHCHMOCTI1 OT IOpHC,ll;HKQHH, THna npo.nyKTa H 

3aeM LUHKa H OT ypOBHSI Kpe,UI1TH0f0 pHCKa . .[VI~ HeKOTOpblX IIOJ>T<Penei:f TaK)I(e MO)I(eT HCIIOJib30BaTbC.!I 

Mm1>opMaUHSI, np1106peTeHHa.ll y BHeWHHX Kpe.UHTHbiX peHTHHrOBbiX areHTCTB. 
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AKQIIOHEPHOE Oli~ECTBO «~OH,ll; IIP06JIEMHLIX KPE)UITOB» 

IIPIIMEqAHIDI K OT,li;EJThHOH ~IIHAHCOBOH O~THOCTH 3A ro.n;, 
3AKO~BIIIHHC.H 31 )I;EKAliP.H 2017 rO)I;A (IIPO)I;OJDKEHHE) 
(o mbtCRrtax menze, eC/lu ne YKaJOIIO u11oe) 
<l>OH.LJ. 6y.LJ.eT HCnOJ1b3083Tb CTaTHCTHlfeCKHe MO.LJ.eJIH .ll.JlR aHaJIH3a COOpaHHbiX .LJ.3HHbiX H nonylfeHHR 

OQeHOK BepORTHOCTH .LJ.e<t>onTa 3a OCTaBIIIHiicR nepHO.ll. .ll.JlR n03HQHH, nO.LJ.Bep:lKeHHbiX Kpe.LJ.HTHOMY pHCKy, 

11 0)1(11.LJ.3HI1H HX H3MeHeHHH C TelfeHHeM BpeMeHH. 

)laHHbiH aHaJIH3 8KJ1fOlfHT 8 ce6R onpe.D.eneHHe H KaJIH6pOBKY OTHOWeHHH Me)K.LJ.y H3MeHeHHRMH B 

BepoS!THOCTSIX .Ae<f>onTa J.f J.f3MeHeHHSIMH MaKp03KOHOMH4eCKHX QJaKTOpOB, a TaJOKe DO.LJ.p06HbiH aHaJIH3 

BmHIHHSI HeKOTOpbiX .D.pyrHX <IJaKTOp08 (HanpHMep, npaKTHKH nepeCMOTPa YCJ108HH Kpe.LJ.HTHbiX 

COrnaweH11H) Ha p11CK ,Ae<IJonTa. }l.nll 60J1bWHHCTBa D03HQHH, nO.D.Bep:lKeHHbiX Kpe.D.HTHOMY pHCKY, 

KJlJOlfes&tM MaKp03KOHOMHlfeCKHM noKa3aTeneM, sepoRTHO, 6y.LJ.eT poeT BBTI H H3MeHeHHll o6MeHH&IX 

Kypcos AOJIJiapa CiliA no OTHOIIIeHmo K TeHre. 

llO.AXOA <l>OH.D.a K BKJIJOlfeHHfO npOrH03HOH HH<l>OpMaQHH B .LJ.aHHYIO OQeHKY npH8e.LJ.eH HH:lKe. 

Onpe.D.eneuue Jna'IHTeJibHOro nOBbiiiieHHH Kpe.llHTHoro pucKa 

<l>OHA pa3pa60TaJ1 MeTO.LJ.OJIOfHfO OQeHIGI, KOTOpaSI BKJlfOlfaeT KaK KOJIHlfeCTBeHHYfO, TaK 11 KalfeCTBeHHYfO 

HH<j>OpMaUHIO .llJTSI onpe,AeJieHHR 3HatJHTeJ1bHOrO nOBbiWeHHi Kpe.LJ.HTHOfO pHCKa no KOHKpeTHOMY 

<IJHH3HCOBOMY HHCTpyMeHzy C MOMeHTa ero nepBOHalfaJibHOfO npH3HaHHR. ~aHHWI MeTO.LJ.OJ10fiDI 

cornacyeTCR c 8HYTpeHHHM npoQeccoM ynpasneHHSI Kpe.n:HTH&IM pHCKOM <I>oH.L{a. KpHTepHH .ll.J1jJ 

onpe.D.eneHHSI 3H3'-IHTeJ1bHOfO nOBbiWeHHR Kpe.LJ.HTHOfO pHCKa 6y.LJ.YT MeHRTbCR B 3aBHCHMOCTH OT 

nopT<j>enll 11 6yJzyT BKJIJOlfaTb «orpaHI1lfi1TeJih» no cpoKy npocpOlfKH. 

B pSI.LJ.e CJIYl(aes, npHMeHSISI 3KcnePTHYJO oQeHKY KalfeCTsa Kpe.LJ.HTa H, ecnH npHMeHHMO, 

COOTBeTCT8YfOIUHH HCTOpHlfeCKHH OnbiT, <l>OH.ll. MO:lKeT onpe.D.eJ1HTb, lfTO HMeJIO MeCTO 3H3lfHTeJihHoe 

D08billleHHe Kpe.L{HTHOfO pHCKa no n03HQHH, nO.LJ.Bep:lKeHHOH Kpe.LJ.HTHOMY pHCKY, B TOM Cnylfae, eCJ1H Ha 

3TO YKa3htBaJOT KOHKpeTH&Ie KalfeCT8eHH&te noKaJaTenH, H .LJ.aHH&Ie noKaJaTeJIH He MOfYT 6&ITb 

csoespeMeHHO ylfTeH&I B nonHOH Mepe 8 paMKax KOJ1HlfeCT8eHHoro aHaJIH3a. B KalfeCTBe 

«orpaHHlfHTenll» H c ylfeTOM Tpe6osauuii MC<I>O (IFRS) 9 <l>OH.ll. 6y.AeT npe,Anono:lKHTeJihHO C'iHTaTb, 

lfTO 3H3lfHTeJibHOe DOBbiWeHHe Kpe.D.HTHOrO pHCKa HMeeT MeCTO He n03.LJ.Hee TOfO MOMeHTa, KOf.LJ.a 

KOJIHlfeCTBO ,AHeH npoCpolfeHHOH 3a,ZJ.OJI)KeHHOCTH no aKTH8Y npeBbiWaeT 30 ,AHeH. <l>OH.L{ onpe,AeJIHT 

KOJlHlfeCTBO ,AHeH npocpolfeHHOH 3a,QOJI)KeHHOCTH nyTeM nO,AClfeTa KOJIH'IeCTBa .LJ.HeH, HalfHHM C CaMOfO 

pauuero .LJ.HSI, no cocrosHHJO Ha KOTOpbtH nonHM onnaTa He 6hlna nonylfeHa. 

<l>OH.U ocymeCT8HT np08epKy 3<IJ<IJeKTH8HOCTH KpHTepHe8, HCDOJ1b3yeMblX .ll.Jlll BbUIBJieHIDJ 

3HalfHTeJ1bHOfO nOBbiWeHHSI Kpe,L{HTHOfO pHCKa nyTeM perynHpHbiX npo8epOK C TeM, lfT06bi y6e,AHTbCSI B 

H H)Kecne,AyJOIUeM: 

• KpHTepHH CnOC06Hbl BblRBJISITb 3H3lfHTeJ1bHOe n08biWeHHe Kpe,AHTHOfO pHCKa .ll.O TOrO, KaK 

n03HQI1ll, DOJJ.8ep)KeHHaSI Kpe.LJ.HTHOMY pHCKy, OKa:lKeTCR B .LJ.e<f>OJITe; 

• KpHTepHH He cosna,n.aJOT c MOMeHTOM speMeHH, KOr.Aa onnaTa no aKTHBY npocpolfeHa 6onee lfeM 

Ha 30 JJ.Hei1; 

• cpeJJ.Hee 8peMSI Me)K.IJ.y 8biSIBJ1eHHeM 3H3lfHTeJ1bHOfO DOBbiWeHHSI KpeJJ.HTHOfO pHCKa H .LJ.e<f>OJ1Ta 

npe.LJ.CTaBJISieTCSI pa3yMHbiM; 

• 0031-11.{1-Ht, DO.l{Bep)KeHHbie pHCKy, He nepeBO.ll.liTCSI HenocpeJJ.CT8eHHO H3 COCTa8a OQeHKH 12-

MeCSilfHbiX O:lKH.LJ.aeMbiX Kpe.LJ.HTHblX y6&ITK08 B COCTaB Kpe,AHTHO-OOeCQeHeHHbiX; 

• OTCYTCT8yeT HeOnpaBJJ.aHHaSI 80J1aTHJ1bHOCTb OQeHOlfHOfO pe3epBa nOJJ. y6&ITKH npH nepeBO,Ae H3 

COCTa8a 12-MeCRlfHbiX O:lKH,AaeMbiX KpeJJ.HTHbiX y6biTKOB B COCT3B O)KHJJ.aeMblX KpeJJ.HTHbiX y6biTKOB 3a 

8ecb cpoK. 

MoAnciJnu;upooauuble c~Juuaucoobre anuobr 

llpen ycMOTPeHHbte ,AorosopoM ycno8HSI no Kpe.LJ.HTY MOfYT 6hJTb MOJJ.H<IJHQHpo8aHhl no PSI.AY npHlfHH, 

BKJJfOlfaSI H3MeHeHHe pbiHOlfHblX YCJ108HH, y.LJ.ep:lKaHHe KJ1HeHT08 H .ApyrHe <t>aKTOpbi, He C8ll3aHHbie C 

TeKyW.HM HJIH noTeHUHaJibHbiM yxy.LJ.weHHeM KpeJJ.HTocnoco6HoCTH KJlHeHTa. llpH3HaHHe 
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AKJUIOHEPHOE OliJnECTBO «<I»OH)J; IIPOiiJIEMHbiX KPE)UITOB» 

llPI1MEqAHIDI K OT)l;EJILHOH <I»HHAHCOBOH OTliETHOCTH 3A rO)l;, 
3AKOWIDBWHHCR 31 )l;EKAiiPR 2017 rO)l;A (IIPO)I;OJiiKEHHE) 
(6 mbtCR'Iax menze, eC/lu ne y~<mano unoe) 

cy~eCTByK>~ero Kpe.ZJ.HTa, ycnOBHSI KOTOpOrO 6bmH MO.ZJ.Hcf>HQHpOBaHbi, MO)KeT 6biTb npeKp~eHO, H 

np113HaH nepeCMOTpeHHblii Kpe,llHT KaK HOBbiH Kpe.llHT no cnpase,ZVIHBOH CTOHMOCTH. 

B cooTBeTCTBHH c MCci>O (IFRS) 9, ecn11 ycno8HSI cf>HHaHC08oro aKTH8a MO.llH~HUHPYIOTC.II, u 

MO.J.HcpHKaUH» He npH80.ZJ.HT K npeKpalUeHHIO npH3HaHHSI, onpe.ZJ.eJJeHHe TOrO, HMeJIO JIH MeCTO 

3Ha4HTeJJbHOe n08b1WeHJ.te Kpe.ll.J.ITHOfO pHCKa aKTI1Ba np0113BOJlHTCH nyreM CpaBHeHIDI: 

• BepOSITHOCTH .ZJ.e<f>OJJTa 3a OCTaBWHHCSI CpOK nO COCTOSIHHIO Ha OT'ieTH)'IO .L(ary Ha OCHOBaHHH 

MO.ll.H<f>HUHpOBaHHbiX .ZJ.OfOBOpHbiX ycJJOBHH; H 

• sepOSITHOCTH .ZJ.ecf>OJJTa 3a OCTaBWHHCSI CpOK Ha .ZJ.ary nepBOHalfaJJbHOrO npH3HaHHSI Ha OCHOBaHHH 

nepBOHalfaJJbHbiX .ll.OfOBOpHbiX ycJJOBHH. 

<l>OH.ZJ. nepecMaTpHBaeT ycnoBHSI no Kpe.ZJ.HTaM KJJneuTos, HCDbiTbiBaiO~HX <f>uuaucosble JaTpy.ZJ.ueHHSI, 

(11MeHyeTCSI npaKTHKOii «nepeCMOTJ>a ycJJOBHH Kpe.ZJ.HTHbiX COrJiaWeHHH») C TeM, lfT06bJ 

MaKCHMH3Hp08aTb CYMMY B03Bpa~aeMOH 3a.ZJ.OmKeHHOCTH H MHHHMH3HpOBaTb pHCK .ZJ.ecf>onTa. B 
COOTBeTCTBHH C nOJIHTHKOH cl>OH)la no nepeCMOTpy ycnOBHH Kpe.ZJ.HTHblX comaweHHH nepeCMOTp 

YCJJOBHJ;i no Kpe.ZJ.HTY ocy~eCTBnSieTC11 B OTHOWeHHH Ka)K.ZJ.OrO OT.ZJ.enbHO B3SITOfO KJJHeHTa B TOM cnyqae, 

ecm1 .L(OmKHHK 8 HaCTOSill{ee BpeMSI )lODYCTHJI ,llecf>OJIT no CBOeMy .L(Onry n1160 cy~eCTsyeT BbiCOKHH pHCK 

.Ae<f>onTa, HMeeTC11 nO.ll.TBep)K.!J.eHHe Toro, 'ITO .ZJ.O~HK npunaran see pa3yMHbie ycHJIHSI AJJSI onnaTbi ua 

nep80HalJaJJhHhiX )lOfOBOpHhiX YCJIOBH.IIX H npe)loOJiaraeTCH, 'iTO .ll.OJI)KHHK CMO)f(eT BbinOnHSITb 

nepeCMOTpeHHbie ycnOBHSI. 

):VI» cf>HHaHCOBbiX aKTHBOB, MO.ZJ.Hcf>HUHpOBaHHbiX 8 paMKax. nonHTHKH no nepeCMOTpy ycnOBHH 

Kpe.ZHITHhiX cornaweuuu, oueuKa sepo11THOCTH .Aecf>onrn 6y.ZJ.trr OTpa)f(aTb cf>aKT Toro, npusena nu .ZJ.aHHaSI 

MO.UHcf>HKaUHH K ynyYWeHHIO HnH BOCCTaHOBneHHIO B03M0)KHOCTeH <l>OH.ZJ.a B nOJJy'ieHHH 

B03Hafpa)f(JleHI1H H OCHOBHOH CYMMbi, H npe.L(bl.L(yiUHH OnbiT <l>OH.L(a B OTHOWeHHH nOA06HOro 

nepecMoTpa ycnoBHH Kpe.ll.HTHbiX comaweHHH. B paMKax .ZJ.aHuoro npoQecca <l>OH.ZJ. oueuHT 

C80eBpeMeHHOCTb OOC~BaHHH .llOJira JaeMIUHKOM B COOTBeTCTBHH C MOAH<J>HUHpOBaHHbiMH 

ycnoBHSIMH .ll.Orosopa H paccMOTJ>HT pa3nHlfHbie nose.ZJ.eHlfecKne nOKa3aTenu. 

KaK npasHJio, nepecMOTp ycnoBHH Kpe.ll.HTHbiX comaweHHH npeACTaBnSieT co6oii KalfeCTBeHHhiH 

DOKa3aTeJib .ll.ecf>OJJTa H KpeAHTHOfO o6ecueueHHSI, H 0)KH.L(aHH11 8 OTHOWeHHH nepeCMOTpa ycnOBHH 

KpetJ.HTHbiX COrJJaWeHHH HMeiOT OTHOWeHHe K OUeHKe 3Hal.fHTeJibHOfO nOBb1WeHH11 KpeAHTHOrO pHCKa. 

Oocn e nepeCMOTpa ycnOBHH KpC.ll.HTHblX COrnaweHHH KJJHeHT .ZJ.OJI)KCH 6yAeT npo.ZJ.eMOHCTpHpOBaTb 

csoespeMeHHOe ocy~eCTBJieuue BbinnaT 8 reqeuue onpe.Aeneuuoro nepHo.ZJ.a apeMeHH .ll.O roro, KaK 

D0311UHSI, DOABep)f(eHHaSI Kpe.llHTHOMY pHCKY, He 6y.ZJ.eT ClfHTaTbCSI Hax.O.ZJ.HIUeHCSI B Aecf>onre / 

SIBJIHIOIUCHCSI Kpe.ll.HTH0-06ecQeHeHHOH HJIH sepoSITHOCTb .ZJ.ecf>onTa 6yAeT C'IHTaTbCSI nOHH3HBWeHCSI 

HaCTOJibKO, 'ITO OQCHOlfHbiH pe3eps nO.ll y6biTKH CHOBa CTaHeT OUCHHBaTbCSI B cyMMe, paBHOJf 

0)!(H.L(aeMbiM Kpe.ll.HTHblM y6biTKaM 3a 12 MeCSIUCB. 

UcxoJJ;Hbie Aauuble npu OQeuKe mKHJJ;aeMbiX KpeAHTHbiX y6bJTKOB 

OcuoBHbiMH HCXO.ll.HbiMH AaHHbiMH npH oueuKe O)KH.ZJ.aeMbiX Kpe.ll.HTHbiX y6biTKOB, cKopee scero, 6yAYT 

SIBJISITbC1! BpeMeHHble CTpyKrypbl cneAYJO~HX nepeMeHHbiX: 

• 

• 
• 

sepOSITHOCTb Ae<f>oma (PD); 

BeJIHlfHHa y6hiTKa B CJiyqae )le~OJITa (LGD); H 

cyMMa DO.ll. pHCKOM B CJiyqae .L(e~oJITa (EAD) 

)l.aHHbte DOKa3aTenH 6y.L{yT nonylfeHbl H3 BH)'TpeHHHX CTaTHCTH'IeCKHX MOAeJJeH H .ll.pyrux 

HCTOpH4eCKHX ,LlaHHbiX. 0HH 6y.ZJ.YT CKOppeKTHp08aHbl C TeM, 4TOObl OTJ>a)f(aTb nporH03HYfO 

HHQ>OpMaUHIO, npHBe.ll.eHHYIO HH)f(e. 
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AKWfOHEPHOE OBII.lECTBO «<llOH)J; IIPOBJIEMHhiX KPE,li;HTOB» 

llPHMEqAHIDI K OT,LlEJihHOH <llHHAHCOBOH O~THOCTB 3A ro,u:, 
3AKOH'IHBIUHHC.H 31 ~KABP.H 2017 rO,LlA (IIPO,LlOJia\EHBE) 
(6 mbiCR'Iax meme, eCJlu ueyKmauo uuoe) 

OIJeHKU eepoRmHocmu iJecjJollma (PD) npe.ncrasm110T co6o~ ouenKH na onpe.neJieHH)10 .nary, KOTOp&Ie 

paCClfHTbiBafOTC.!I Ha OCHOBe CTaTHCTH'lfeCKHX peHTHHfOBbiX MO,AeJieH H OQeHHB810TC.!I C HCfl0Jib30BaHHeM 

11HCTpy MeHTOB OQeHKH, a,AanntpOB8HHblX K pa31111lfHblM K8TCrOpH.!IM KOHTpareHTOB H fl03HUHH, 

no.usep:>KCHHblX Kpe.ll11THOMY p11CKY. )J,aHHbiC CTaTI1CTI1'1CCKI1C MO)lCJII1 6y,AyT OCHOBbiBaThCSI Ha 

BHyTpeHHI1X HaKOnJieHHbiX ,AaHHbiX, BKJifOlfafOU\HX KaK KOJIHlJCCTBeHHblC, TaK H K8'lfCCTBCHHblC <f>aKTOpbl. 

TaM, r .ue :no B03MO:>KHO, pbiHO'lfH&Ie .naHHble MOryr TaiOKe ucnoJib30BaT&C.!I c TeM, 'ITOObi yCTaHOBHTb 

sepo.!ITHOCTb .ne<f>on-ra .AJI.!I KpynHbiX K08TpareHTos - IOpH,AH'tfeCKHX JIHQ. Ecnu K08TpareHT HJIH no3HUH.!I, 

no.usep:>KeHHrui Kpe.llHTHOMY pHCicy, MHrpnpyiOT Me:>K,Ay ypOBH.!IMH peHTHHra, 31'0 npHBe,AeT K 

H3MeHeHHIO s oueHKe cooTBeTCTBYIOU\CH sepo.!ITHOCTH .ne<j>onTa. Bepo.!ITHOCTH .ne<f>onTa 6y,AyT 

OllCHHBaTbC.!I C ylfeTOM ,AOfOBOpHblX CpOKOB noraweHH.!I n03HQHH, flO,AsepxeHHbi X Kpe,AHTHOMY pHCKy, H 

npe.unonaraeMbiX cpoKos .uocpo'IHoro noraweHHSI. 

BeJlUllUHa y6blmKa 6 cllyllae iJecjJollma (LGD) npe,ACTaBJI.!IeT co6on seJIH'lfHHY sepo.!ITHoro y6&ITKa s 

cnytfae .ne<PonTa. <I>on.n oueHHT noKa3aTeJII1 LGD, ucxo.usr H3 un<tJopMauuu o KoJ<P<PnuHeHTax B03Bpa-ra 

cpe.ucTs no ncKaM s oTHowenuu KOHTpareHTOB. B MO.AeJiliX ouenirn LGD 6y.nyr npe.nycMO"TJ)eHbi 

CTpytcrypa, o6ecne'feHHe, creneH& c-rapwHHCTBa Tpe6osaHH.!I, OTpaCJib K08TpareHTa H 3aTpaT&I na 

B03Mell\eHI1e mo6oro o6ecne'feHIDI, KOTopoe BKJIIOlfaeTCR B COCTaB lPHHaHCOBOfO 8KTHBa. )J.m1 KpeJJ.HTOB, 

o6ecne'ICHHbiX HC.llBH:>KHMOCTbiO <}>H3HtfeCKHX JIHU, COOTHOWCHH.!I MC:>K,Ay CYMMOH KpeJJ.HTa H 

cTOI1MOCTbiO 3anora (LTV), sepo.s~THo, 6y,AyT ocnosHbiM napaMCTpOM .IVlll onpeneneHHll seJIHlfHHhl 

y6brTKa B cnyqae ne<}>oJITa. OuenKH seJIH'lfHHbi y6&rrKa s CJI)"lfae .ne<}>oJITa 6y.nyr Kamt6posaT&C.!I c 

y'feTOM pa3II11'1HbiX 3KOHOMI1'feCKHX CQeHapHCB 11 .llJI.!I Kpe)lHTOBaHHR OnepaQHH C HC.llBH:>KHMOCTbfO - C 

y'feToM oTpa:>KeHH.!I B03MO:>KHbiX 113MeneHHH uen Ha He,ABH:>KHMOCTb. 0Hn 6y.nyT pacc'IHTbiBaTbC.!I na 

OCHOBe .lli1CKOHTHpoBaHHbiX )leHe:>K.HbiX nOTOKOB C HCnOJib30BaHHeM 3<lJ<lJeKTHBHOH CTaBKH npoQeHTa B 

K8lJCCTBe K03<}><}>HUHCHTa ,A11CKOHTHpOB8HI1.!1. 

CyM.Ma noo pUCl<OM 6 Clly'lae oecjJollma (EAD) npe)J.CTaBJI.!IeT co6oH: O:>KH)J.aeMyfO BCJIH'lfHHY n03HUHH, 

no.usep:>KeHHoif Kpe.llHTHOMY pucrcy, s .nary nacrynneHHSI JJ.e<}>oJITa. .LJ:anHLIH noK83arem. 6yJJ.eT 

pacc'IHTbiBaTbC.!I <I>on.noM Hcxo.nsr 1-13 rercyme~ seJIHlfHHbi EAD, u ee B03MO:>KHbiX H3MeHeHHH, 

.uonycTJ.IMbiX no .norosopy, BKJIIOlfrui aMOpTH3aUJ.IfO "nocpolfnoe norawen1-1e. )J,JI.11 <PHnancosoro aKTJ.IBa 

seJJI1'1HHOH EAD 6y.neT SIBJISITbCSI sanosaSI 6anancosru~ CT011MOCTb s c Jiytfae .ne<PonTa. )J,JI.11 o6.113areJibCTB 

n o npe.uocTasneHI110 JaifMos 11 .uorosopos 4J11HaHCOBbiX rapaHTJ.IH seJIJ.Ilfi-IHa EAD 6y.neT )"lfHTbiBaTb 

nony '-ICHHYIO CYMMy, TaK:>Ke KaK J.l B03MO:>KHbiC 6y.nymue CYMMbl, KOTOpblC MOryr 6b1Tb nOJI)"lfCHbl J.IJIJ.I 

noraWCHbl no .llOfOBOpy, KOTOpblC 6y,AyT OQCHHBaTbC.!I Ha OCHOBC 11CTOp1-1lfeCKI1X H86JIIO,AeHH~ H 

nporno3os. )J,Jisr neKOTOpbiX <}>unancos&IX aKTJ.IBOB <I>on.n 6y.neT onpeneJI.!ITb seJJH'lfi-IHY EAD nyTeM 

MO)leJJHpOBaHH.!I .llHanaJOHa B03MO:>KHbiX BeJIH'IHH D03HI..lHH, DO.llBep:>KeHHbiX KpC.llHTHOMY pHCKy, B 

pa3IlJ.IlJHbJC MOMeHTbl BpeMCHH C npi-IMCHeHHCM CQeHapHeB H CTaTJ.ICTJ.IlfeCKHX MeTO)J.OB. 

K aK Oni1CaHO BbiWe, 11 np11 ycJIOBI111 HCDOJlb30BaHJ.ISI MaKCI1MaJibHO 12-MCC.!IlfHOfO K03lPlPI-IQHeHTa 

sepOSITHOCTI1 .llClPOJJTa ,AJISI lPHHaHCOBbiX aKTHBOB, no KOTOpbl M KpC)J.HTHbiH pi-ICK He 6b1Jl 3Ha'lfHTeJibHO 

noshrwen, <l>OHJJ. 6yneT ouen11saTb o:>KHJJ.aeM&Je Kpe.A11TH&Ie y6biTKH c Y'lfeTOM pncKa .ne<}>on-ra s rel.fenue 

MaKCI1MaJibHOfO nepHO)la DO .llOfOBOpy (BKJJIO'fa.!l JII06biC ODI..lHOHbl 3aCMU\HKa Ha npOJIOHfaUHIO), B 

TetfeHJ.Ie KOToporo ona no.nsepraeTC.!I KpeJJ.I-ITHOMY pi-IcKy, ,Aa:>Ke ecJIJ.I .AJI.!I uenen ynpasnenm pHCKaMH 

<l>oH.ll paccMaTpJ.IsaeT 6onee .AJIHTeJibHbiH nepuo.u. MaKCHMaJibHbiH nepi-IO.ll no norosopy 

pacnpocTpaHsreTcsr snnoTb .no .uaTLI, Korna <I>onn HMeeT npaso Tpe6osaTb norarnenu.11 npeJJ.oCTaBJiennoro 

3ai1Ma 11JJH 1-!MeeT npaso aHHyJiuposaTb o6SI3aTeJibCTBa no npe.nocTasneHHIO JaH:Ma HJIH .uorosopa 

qmnaHCOBOH r apaHTHH. 

ECJIJ.I MO,AeJJHpOBaHI1e napaMeTpa OCYU\CCTBJI.!IeTC.!I Ha rpynnOBOH OCHOBe, TO <}>uHaHCOBble HHCTpYMCHTbl 

6yn yT crpynnuposaHbJ na ocnose o6mHx xapaKTepi-ICTJ.IK p1-1CKa, KOTOpbie BKJIIOtJaiOT: 

• THO J.IHCTpyMeHTa; 

• ypOBHJ.I Kpe)J.HTHOfO pHCKa; 

• Tun o6ecnetfeHm; 
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AKU:U:OHEPHOE Olii.I.J;ECTBO «<DOH,ll; IIPOiiJIEMHbiX KPE,li,IITOB» 

DPHME~ K OT~E~HOH <DHHAHCOBOH O~THOCTH 3A ro~, 

3AKOJJqHBIIIHHCR 31 ~KAlJPR 2017 ro,nA (IIPO~OJDKEHHE) 
(B nu,tCR'lax meme, eC/lu ue yKmauo uuoe) 
• COOTHOIIIeHHe Me:>K,Zzy CYMMO~ Kpe)J.HTa H CTOHMOCTbiO 3aJIOra (LTV) )J.Jl.ll HnOTe'IHOro 

Kpe)J.HTOB8HH.II <j>H3H'IeCKHX JIHU; 

• 

• 

• 

• 

)J.ary nepBOHa'laJlbHOrO npH3HaHH.II; 

cpoK, OCTaBWHHCSI ){0 norarneHHR; 

OTpaCJib; H 

reorpa<jlu11ecKoe noJIO:>KeHHe 3aeMJ.J.tHKa • 

fpynnbt 6y.nyT no.LIBepraTbCR peryn.llpHOH nposepKe )J.Jl.ll o6ecne11eHH.II roro, 'IT06b1 no3Hl\HH, 

nO)J.Bep)l(eHHbie Kpe)J.HTHOMY pHCKy, B npe.LieJiaX Onpe.LieJieHHOH rpynnbl OCTaBaJlHCb O.llHOpo.llHblMH. 

Oo nOpT<jleJI.IIM, B OTHOWeHHH KOTOpblX y cDOH.Lia HMeiOTC.II orpaHHtleHHble HCTOpH'IecKHe .llaHHble, 

cpaBHHTeJibHa.ll HH<\>OpMaQH.II H3 BHeiiiHHX HCTO'IHHKOB 6y)J.eT HCnOJib30BaTbC.II B Ka'leCTBe 

.llOnOJIHHTeJlbHOH HH<j>OpMaUHH. llopT<PeJIH, B OTHOIIIeHHH KOTOpblX cpaBHHTeJlbHa.ll HH<j>OpMal\IDI H3 

BHeWHHX HCTO'l.HHKOB npeJI.cTaBJI.IIeT co6oi1 3Ha'l.HTeJibHbie HCXOJJ.Hbie JJ.aHHbie )J.Jl.ll oQeHKH O:>KHJJ.aeMbiX 

Kpe.LJ.HTHbi X y6biTKOB, npe)J.CTaBJieHbl HH:>Ke. 

llporno1naH unc)lopMa._.uH 

B COOTBeTCTBHH C MC<l>Q (!FRS) 9 <l>OH.ll BKJIIO'IHT nporH03HYIO HH<\>OpMal..lHIO KaK B CBOIO OUeHKY 

3HaLJHTeJibHOrO nOBhillleHH.II Kpe)J.HTHOrO pHCKa C MOMeHTa nepBOHa'laJlbHOrO npH3HaHIDI, TaK H B OUeHKY 

O)I(H)J.aeMhiX KpeJI.HTHbiX y6b1TKOB. <l>OHJI. HcnOJib3YeT 3KcnepTHYIO oQeHKY KoMHTtrra no pbiHO'IHbiM 

pHCKaM <l>OHJla )J.Jl.ll OQeHKH nporH03HOH HH<j>OpMai..{HH. ,UaHHa.ll OUeHKa OCHOBbiBaeTCR B TOM 'IHCJie Ha 

BHewHeH HH<jlopMai..{HH. 

BHeWH.II.II HH<jlopMal\IDI MO:>KeT BKJIIO'IaTh 3KOHOMH1feCKHe )J.aHHhle H nporH03bi, ny6JIHKYeMbie 

roCyJI.apcTBeHHbiMH OpraHaMH H OpraHaMH )J.eHe)((HO-KpeJI.HTHOrO peryJIHpoBaHHJI, a TaK)I(e OT)J.eJibHble 

HHJlHBH)J.yaJlbHbie H nay'IHbie nporH03bl. 

<l>OHJl TaiOKe 6y)J.eT nepHO)J.H'IeCKH npOBO)J.HTb CTpeCC-TeCTHpOBaHHe «WOKOBbiX» Cl\eHapHeB C TeM, 

'l.T06bt cKoppeKTHposaTb csoii nOJI.XO.ll K onpeJI.eJieHHIO )J.aHHbiX penpe3eHTaTHBHbiX cQenapHeB. 

<l>OH)J. Bbi)J.eJIHJI H )J.OKyMeHTaJlbHO o<PopMHJI OCHOBHbie <jlaKTOpbl Kpe.llHTHOrO pHCKa H Kpe)J.HTHbiX 

y6biTKOB no Ka)((JlOMY nOPT<\>eJIIO <\>HHaHCOBbiX HHCTpyMeHTOB H, HCnOJib3Y.II aHaJIH3 HCTOpH'IeCKHX 

)J.aHHbiX, OUeHHJI B3aHMOCB.II3b Me)I(Jly MaKp03KOHOMH1.feCKHMH nepeMeHHbiMH, Kpe)J.HTHbiM pHCKOM H 

Kpen HTHhiMH y6biTKaMH. 0cH08HbiM <\>aKTOpoM na ceroJI.H.IIIIIHHH JI.eHb .IIBJI.IIIOTC.II nporH03bi no 3KcnopTy 

H Kypcy .llOJIJiapa CiliA no OTHOllleHHIO K TeHre. 0porH03HpyeMhie COOTHOIIIeHIDI KJI101fe80rO 

noKa3aTeJI.II H BeJIH'IHH )J.e<\>OJITOB H ypOBHeH y6biTKOB no pa31IH'IHbiM nopT<jleJI.IIM <\>HHaHCOBhiX aKTHBOB 

6biJIH pa3pa60TaHbl Ha OCH08e aHaJ1H3a HCTOpH'IeCKHX )J.aHHbiX 3a nOCJie)J.HHe 5 JleT. 

Oue111ca BJIHHHHH 

HaH60Jiee 3Hal.fHTeJibHOO BJIH.IIHHe Ha <\>HHaHCOBYIO OTI.feTHOCTb <l>OH)J.a B CB.II3H C BCTynJieHHeM B CHJIY 

MC<l>O (!FRS) 9, KaK O:>KHJI.atrrc.ll, 6yJI.trr cs.113ano c HOBbiMH Tpe6osaHID!MH 8 qacTH o6ecueneHID!. 

flpHMeHeHHe HOBOH MOJleJIH o6ecQeHeHH.II B COOTBeTCTBHH C MC<l>Q (IFRS) 9 npHBe)J.eT K yseJIH'IeHHIO 

y6biTKOB OT o6ecQeHeHH.II, a TaK)I(e K 60JibllleH HX BOJlaTHJlbHOCTH. 

<l>oHJI. eJ.J.te He 3aseplllHJI Ol\eHKy BJIIDIHH.II H3MeneHIDI pe3ep8a noJI. o6ecQeHeHHe 8 pe3YJibTaTe npHH.IITIDI 

MC<DO (IFRS) 9 Ha 1 .IIHBapx 2018 ro)J.a. 

(ii) KnaccufjJuKai{UR - fjJuuanco6ble o6R3ame.nbcm6a 

MC<l>O (IFRS) 9 s 3Hal.fHTeJ1bHOH creneHH coxpaH.IIeT cyJ.J.teCTBYIOJ.J.tHe Tpe6osaHH.II MC<l>O (lAS) 39 s 

OTHOWeHHH KJiaCCH<\>HKal\HH <\>HHaHCOBb!X 00.113aTeJ1bCT8. 
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AKI.I;HOHEPHOE OlilllECTBO «CI)OH.l( IIP06JIEMHLIX KPE.l(IITOB» 

llPHMEliAHIDI K OT,l(EJILHOH ~HHAHCOBOH Q'fqETHOCTH 3A ro,l(, 
3AKOH'IBBIUHHCR 31 ~KAliPR 2017 rO,l(A (IIPO,l(OJDKEHHE) 
(a mbtCR'lax menze, eCJiu He y«mallo unoe) 

(iii) llpeKpaU{eHUe npU3HQHUR U MOOUt/JUKa~UR OOZOBOpa 

M C <I>O (IFRS) 9 BKJltOlfaeT Tpe6osaHHSI MC<I>O (lAS) 39 s qacTH npeKpameHHH npH3HaHIDI 

<jJHHaHCOBblX aKTHBOB H <jJHHaHCOBblX OOSI3aTeJibCTB 6e3 cymeCTBeHHblX nonpaBOK. 

BMecTe c reM, a HeM co~ep>KiiTCi oT~eJibHoe pyKoao~cTao no yqery a TOM cJJyt~ae, Kor~a Mo~u<PmcauiDI 
<jJHHaHCOBOfO HHCTpyMeHTa, He OU.eHHBaeMOfO no CnpaBeAJIHBOif CTOHMOCTH qepe3 npH6blJlb KIIH 

y6hrToK, He npHBO.ltHT K npeKpameHHIO npH3HaHHSI. B coOTseTCTBHH c MC<l>O (IFRS) 9, <l>oH.zt .noiDKeH 

nepeClfHTaTb BaJI08YIO 6anaHCOBaSI CTOHMOCTb <jJHHaHCOBOfO aKTHBa (KIIH aMOPTH3HpOBa:HH)'JO 

CTOHMOCTb <iJHHaHCOBOfO 06R3aTeJibCTBa) n~M .ltHCKOHTHpoBaHHSI MO.ztH<jlHU.HpOBaHHbiX .ltOfOBOpHbiX 

.zteHC)I(HbiX nOTOKOB no nepBOHalfaJibHOH 3<jl<jleKTHBHOH CTaBKe npou.eHTa H npH3HaTb JIIOOYIO 

B03HHKaiOmyiO B pe3yJihTaTe KOppeKTHpOBKH CYMMY KaK npH6bJJlb HJIH y6biTOK OT MO.ztH<jlHKaU.HH B 

COCTaBe npH6blJlH K1IH y6bJTKa. B COOTBeTCTBHH C MC<l>Q (JAS) 39 <l>OH.lt He npH3HaeT npH6blJlb KIIH 

y 6biTOK s cocrase npH6hmH KIIH y6hiTKa s pe3yJI~>TaTe MO.UH<jJHKautdi <t>HHaHCOBbiX o6i3aTeJibCTB H 

Henp06JieMHblX <jJHHaHCOBbiX aKTHBOB, KOTOpble He npHBO,llSIT K npeKpall.lCHHIO HX npH3HaHHSI. 

<l>oH.n He O)I(H)J.aeT cymeCTseHHoro BJIHSIHHSI or npHMeHeHHSI .naHHhiX HOBhiX TPe6osaHHH. 

(iv) PaCKpbtmue unpopMal(UU 

B coOTBeTCTBHH c MCOO (IFRS) 9 noTPe6ytOTCjl no.upo6HbJe HOBbie pacKpbiTHSI HH<jlopMaU.HH, s 

4aCTHOCTH, B OTHOllleHHH Kpe.UHTHOfO pHCKa H 0)1(HJ].aCMbiX KpeJJ.HTHbiX y6biTKOB. 

(v) IIepexoOIIbte nonomeHUR 

J13MeHeHHjl s ylfeTHOH nomtTHKe B pe3yJJbTaTe npuMeHeHHSI MC<I>O (IFRS) 9 6y.uYT, s o6llleM cnyqae, 

npHMeHUbCSI pe-rpocneKTHBHo, Ja HCKJIJOlfeHHeM cHryau.Hii, YKaJaHHhiX HIDKe. 

• <l>OH.lt BOCnOJibJyeTCSI OCB060)I(Jl.eHHeM, n0380JlSIIOlllHM He nepeClfHTbiBaTb CpaBHHTe.lbHbJe 

,llaHHhJe 3a npe,lll>l,llylllHe nepHO,llbl B lfaCTH HJMeHeHHH 8 KJlaCCH<flHKaU.HH H OU.eHKe (BKJIIOlfaSI 

o6ecu.eHeHHe) <f>HHaHCOBMX HHCTpyMeHTOB. PaJHHUhi Me)l(,lly npe)I(Heii 6anaHcosoH cTOHMOCTbiO 

HHCTpyMeHr os " HX 6anaHC080H CTOHMOCThiO 8 cOOTBeTCTBHH c MC<I>O (IFRS) 9, s o6llleM cnyqae, 

6 y.nyr npH3HaHbl B COCTaBe Hepacnpe.UeJieHHOH npH6biJIH H pe3epBOB C06CTBeHHOfO KanHTaJia no 

COCTOSIHHIO Ha J SIHBapSI 2018 fO,lla. 

• Cne.nyiOmHe ou.eHKH JJ.OJI)I(Hbl 6hiTb c.nenaHbi HCXO.ltSI H3 <jlaKTOB H o6CTO.SITeJibCTB, 

cyw.ecTBYIOlllHX Ha .uary nepBOHalfaJibHOfO npHMeHeHHSI. 

- onpe.zteJJCHHC 6H3HCC-MOJ].CJIH, B paMKax KOTOpOH y.nepiKHBaeTCSI <t>HHaHCOBbiH aKTHB; 

- onpe.neneHHe no ycMor peHHIO <I>oH.zta 11 OTMeHa paHee c.nenaHHoro onpe.neneHHSI HeKOTOpbiX 

<jJHHaHCOBbiX aKTHBOB 11 <jJHHaHCOBbiX 06SIJaTeJibCTB B KaTerOpHIO OU.eHHBaeMbiX nO CnpaBeAJIHBOH 

CTOHMOCTH qepe3 npH61>1JII> HJII-i y6biTOK. 

MC<I>O (IFRS) 16 «Apeu.ua» 

IFRS I 6 MC<l>O (IFRS) 16 cymecrsy10mee pyKoso.ncrso s OTHOWeHHH apeH.zthl, s TOM lfHCJie MCOO 

(lAS) 17 «ApeH.na», PaJbSICHeHHe KPM<I>O (IFRIC) 4 «Onpe.ueneHI-ie HaJIHlfl-i.ll s comaweHHH 

np113HaKOB apeH.ztbi», Pa3bSICHeHHe nKP (SIC) 15 «OnepaU.HOHHaSI apeH.na - CTHMYJibi» H Pa3bSICHeHHe 

nKP (SIC) 27 «0npe.zteJieHne CYlllHOCTH onepau.Hii, HMCIOIUHX IOpH.ztHlfeCKYIO <jlopMy apeH,llbi». 

HOBbiH CTaH.UaPT OTMeHSieT .ltBOHHYIO MO,lleJib yqera, npHMeHS!eMYIO 8 HaCTOSill.lee BpeMSI 8 YlfeTe 

apeH.nar opa. ,[{aHHM MO.LlCJJb rpe6yeT KJJaccn<PnKaU.HIO apeH.Ubi Ha <t>nHaHCOBYIO apeH.zzy, OTpaJKaeM)'IO 

Ha 6anaHce, " onepaUHOHHYJO apeH.uy, yt~l-iTbiBaeMYIO 3a 6anaHCOM. BMec-ro Hee B80AHTCSI e.ztHHM 

MO)J.eJib Y4eTa, npe.nnonaratOlllaSI OTp3)KeHHe apeH.ztbl Ha 6 anaHCe H HMeiOll.laSI CXO.ltCTBO C .zteHCT8yiOlllHM 

8 HaCTOSIIUee 8peMS1 yqeTOM <jJHHaHCOBOH apeH.ztbl. 

,[Vlx apeH.no.narenei1 npasHJia yqera, .neiicTBYIOlll11e 8 HaCTOSilllee speMSI, s u.enoM coxpaHSIIOTCSI -

apeH.no.narenH npo.noiDKaT KJiaccu<jJH"U.Hpo8aTb apeH.ztY Ha <t>HHaHcosyiO " onepaUHOHH)'IO. MC<I>O 

(lfRS) 16 8crynaeT 8 CHJIY B OTHOllleHHH fO,ll08blX OT'IeTHbiX nepuo.nos, HalfHHaiOlllHXCSI 1 SIH8apS1 2019 
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AKI.J,HOHEPHOE Oli[QECTBO «<llOH)J, IIP06JIEMHLIX KPE@TOB» 

IIPHME"liAHIDI K OT,li;EJILHOH <llHHAHCOBOH OT'IETHOCTH 3A rO,ll;, 
3AKOII'IIIBillHHCH 31 ,li;EKAiiPH 2017 rOM (IIPO)J;OJDKEHHE) 
(6 fflblCRIIQX menze, eCIIU HeyKll3QHO UHOe) 

ro.ua HJIH nocne 3TOH .uaTbi. Pa3pewaeTcSJ .uocpoliHoe npHMeHeHHe cTaH.uapn npH yCJioBHH, liTO MC<IlO 

(IFRS) 15 «BbiPYliKa no .uorosopaM c noKynaTeJI.siMH» 6y.lleT TaJOKe npHMeHeH. Cl>oH.ll He HaMepeH 

npHMeH.siTb ,llaHHbiH CTaH.llapT .llOCpOliHO. Cl>OH.ll HaXO.llHTC.si B npouecce OUeHKH B03MO)((H0f0 BJIHSIHIDl 

MCCl>O (IFRS) 16 Ha <f>HHaHcosyiO OT'IeTHOCTb. 

MOI>O (IFRS) 15 <<BLipyq~ea no ,llorooopaM c notcynaTeJIHMH». 

MCCl>O (I FRS) 15 6biJI BbmymeH B Mae 2014 ro.ua H npe.uycMaTPHBaeT MO.lleJib, BKJIJO"'aiOmyJO n.siTb 

:nanoB, KOTOpa.si 6y.lleT npHMeH.siTbC.si B OTHOllleHHH Bblpy"'KH no .li.OfOBOpaM C llOKYll8TeJUIMH. Cor.,aCHO 

MCCl>O (IFRS) 15 BbtpyqKa npH3HaeTC.si B cyMMe, OTPa)((aiOmeii B03MemeHHe, npaso Ha Koropoe 

opraHH3aUml o:>I<H.llaeT nonyliHTb s o6MeH Ha nepe.ually Tosapos HJIH ycnyr noKynaremo. Hosbrn 

CTaH.llapT no BbiPYliKe 3aMeHHT see cymecrsyJOmHe Tpe6osaHmr MCCl>O K npH3HaHHIO BbtpyqKH. Ey.lleT 

Tpe6osaTbC.si nOJIHOe peTpOcneKTHBHOe npHMeHeHHe HJIH MO.li.HlPHUHpOBaHHOe peTpOClleKTHBHoe 

npHMeHeHHe .li.Jl.ll fO.llOBbiX nepHO.llOB, HaliHHaiOU{HXCSI 1 .siHBSp.si 2018 f0.ll8 HJIH nocJie 3TOf.i .ll8Tbi; npH 

3TOM .u.onycKaeTC.si .uocpoliHOe npuMeHeHHe. O)((H.llaeTCSI, liTO npHMeHeHHe HOBoro He OKa)((eT 

cyweCTBeHHOrO BJIHSIHHSI Ha npH6biJlb HJIH y6biTOK Cl>OH,lla. 

Donpaatcu K MC<IlO (IFRS) 10 u MC<IlO (lAS) 28 «llpo.lla~a HJIH B3HOC anuooo o C.lleJIKax 

Me~y HHBecTOpOM H ero 8CCOI{HHpOB8HHOH opr&HH38QHeR HJIH COBMecTHLIM npe,llDpHSITHeM». 

flonpasKH paccMaTPHBaiOT npontBopeliHe Me)K)zy MCCl>O (IFRS) 1 0 H MCCl>O (lAS) 28, s qacTH YlleTa 

nOTepH KOHTPOJI.si Ha.ll .llOllepHeH opraHH38UHen, KOTOpaSI npo.llaeTCSI aCCOUHHpoBaHHOH opraHH3aUHH 

HJIH COBMeCTHOMY npe.unpH.siTHIO HJIH BHOCHTC.ll B HHX. nonpaBKH pa3'bSICHSIIOT, liTO npH6biJib HJIH 

y6bJTOK, KOTOpble B03HHKaiOT B pe3yJI&TaTe npO.lJ.a)((H HJIH B3HOCa aKTHBOB, npe.U.CTaBJI.siiOlUHX C060H 

6H3Hec cornacHo onpe.ueneHHIO B MC<l>O (IFRS) 3, B c.uenKe Me)K)zy HHBeCTopoM H ero 

aCCOI . .{HHpOBaHHOH OpraHH3aUHeH HJIH COBMeCTHbiM npe.unpHUHeM, npH3H810TCSI B nOJIHOM o6'beMe. 

O.uHaKo npH6&mb HJIH y6biTOK, KOTop&Ie B03HHKaJOT s pe3yJI&TaTe npo.ua)((H HJIH B3Hoca aKTHBOB, He 

npe,li.CTilBJISIIOU{HX C060H 6H3HeC, npH3HaiOTC.si TOJibKO B npe,lleJiax .llOJieii yqaCTH.si, HMeiOU{HXCJI y HHbiX, 

t.teM opraHH3aQHJI, HHBecTopos s accoQHHposaHHOH opraHH3aumt HJIH coBMeCTHOM npe.unpH.si:THH. CoseT 

no MC<l>O nepeHec .uary scrynneHHSJ .uaHHbiX nonpasoK B CHJIY Ha Heonpe.ueneHHbiH cpoK, O.llHaKo 

OpraHH3aUH.si, npHMeH.siiOU{a.si ,li.8HHble UOnpaBKH .llOCpo"'HO, .li.OJI)((Ha npHMeH.siTb HX nepcneKTHBHO. 

lloupaotcu tc MC<IlO (IFRS) 2 <<KnaccacJmtcaQHH H oneutca onepanaii no BbmJiaTaM ua ocuooe 

atcu•rii». 

CoseT no MC<l>O Bbmycnm nonpaBKH K MCCl>O (IFRS) 2 «BbmJiaTbi Ha ocHose aKUHH», B KOTOpbiX 

paccMaTPHBaiOTCSI TPH OCHOBHbiX acneKTa: BJIH.si:HHe ycnosHi-i nepexo.ua npas Ha oueHKY onepauHi-i no 

BblnJiaTaM Ha OCHOBe 8KQHH C paClfeT8MH ,lleHe)((HbiMH Cpe.llCTB8MH; KJiaCCHlPHKaUIDl onepauHH no 

BblllJiaTaM Ha OCHOBe aKUHH C yCJIOBHeM paClJeTOB Ha HeTTO-OCHOBe .U.ml 06.SI3aTeJibCTB no HaJJOry, 

y.nep)f(HBaeMOMY y HCTOl.JHHKa; YlfeT H3MeHeHHSI YCJIOBHH onepaUHH no BbinJiaTaM Ha OCHOBe aKUHH, B 

pe3ynbTaTe KOToporo onepaUHSI nepecraeT KnaccH~HUHposaTbCSI KaK onepaumr c paclleTaMH 

,ll.eHe)f(HbiMH cpe.U.CTBaMH H HaliHHaeT KJiaCCH~HUHpoBaTbCSI KaK onepaUHSI C paclleTaMH .li.OJieBbiMH 

HHCTpyMeHTaMH. npH npHHUHH nonpaBOK OpraHH3aUHH He 06.SI3aHbl nepeCliHTbiBaTb HHQ>OpMaUHIO 3a 

npe.U.b!.li.YlUHe nepHO,ll.bl, O.U.HaKO ,li.OnycKaeTC.SI peTpOCneKTHBHOe npHMeHeHHe npH YCJIOBHH npHMeHeHIDl 

nonpasoK s OTHOllleHHH scex ,-pex acneKTOB H co6niO.lleHHSI .upyntx KPHTepHeB. flonpaBKH scrynaiOT 

B CHJIY .li.Jl.SI ro.u.os&IX nepHo.u.os, Ha'"IHHatOtnHXCJI I HHBap.s~ 2018 ro.u.a HJIH nocne 3TOi:t ~an.1. 

)J,onycKaeTCH .u.ocpoliHoe npHMeHeHHe. )J,aHHbie nonpasKH npe.u.noJIO)((HTeJibHO He OK~ 

Cyl.l.{eCTBeHHOfO BJIHRHH.ll Ha <f>HHaHCOBYIO OTlJeTHOCTb <l>OH.ll.8. 

llonpaBKH K MC<IlO (lAS) 40 DepeBOALI uuaeCTHUHonuoii co6cToeuuocTn. 

)J,aHHble H3MeHeHHH yTOlJHHIOT, 4TO nepeBO)J.bl B KaTeropHIO H H3 KaTeropHH «11HBeCTHUHOHHa.si 

C06CTBeHHOCTb» Tpe6yeT OQeHKH TOrO, COOTBeTCTBYeT JIH aKTHB onpe.a.eJieHHIO HHBeCTHQHOHHOH 

C06CTBeHHOCTH. )J,aHHbiH Q>aKT .li.OJI)((eH llO.lJ.TBep)((.lJ.aTbC$1 Ha6JIIO.U.8eMbiMH .li.OKa38TenbCTBaMH TOro, liTO 

npOH30WnO H3MeHeHHe B HCllOJib30BaHHH. )J,aHHble H3MeHeHH.II BCrynaiOT 8 CHJIY .li.Jl1l fO.li.OBbiX 

nepHO.llOB, HaliHHaiOU{HXCSI 1 SIHB8pS1 2018 rO.ll8 HJIH n03)((e H npe,llnOnO)((HTeJlbHO He OKa)((yT 

cymeCTBeHHOfO BJIHHHH.SI Ha <f>HH8HCOBYIO OTlfeTHOCTb <l>OH.lJ.8. 

33 



AKUHOHEPHOE OliiUECTBO «(J)O~ llPO:BJIEMmiX KPE}UITOB» 

IIPHME'IAHIDI K OT~JThHOif (J)HIIAHCOBOH OT'IEmOCm 3A 
3AKOH'IIIBilllliiCR 31 ~KAliP.H 2017 rOM (IIPO,li;OJDKEHIIE) 

ro,n;, 

(6 nlbiCR'IQX menze, eCJJU He YKaJQHO UHOe) 

llonpaoKu K MC(J)O (IFRS) l YcTpaueuue KpaTKocpo'IHbiX HCKJJIO'Ieuuii • 

.l(aHHbie nonpaaKH YAaJIHJIH pHA KpaTKocpo4HbiX HCKJII04eHHH H3 MC<I>O 1, TaK KaK OT4eTHbie nepnOALI 

K KOTOpbiM OHH OTHOCHJIHCb )')Ke HCTeKJIH. ~aHHhie H3MeHeHHH acrynaiOT B CHJIY AJIH fO,AOBbiX 

nepHOAOB, H8"1HH8IOJ..QHXCH 1 HHBapH 2018 fO,Aa HJIH D03:>Ke H npe,ADOJIO:>KHTeJibHO He OKIDKyT 

cyweCTBeHHOfO BJIH51HH51 Ha !j>uHaHCOBYJO OTqeTHOCTb <I>OH.lla. 

llonpaBKH K MC(J)O (lAS) 28 0QeHKa AcCOQHHpOBSHHOH KOMDSHHH HJIH COBMeCTHOrO 
npe,ADpHHTHH 110 cnpaBe,AJIHBOH CTOHMOCTH, 

nonpaBKH YTO"'HHIOT, 'ITO B03MO:>KHOCTb AJIH HHBeCTHQHOHHbiX HJIH CXO:>KHX KOMD8HHH OQeHKH 

HHBeCTHQHH B aCCOQHHpoBaHHbie KOMnaHHH H COBMeCTHbie npe,D.npiDITIDI DO cnpaBeAJIHBOH CTOHMOCTH 

,D.OJI:>KHa npHMeHHTbCH B OTAeJibHOCTH AJIH Ka:>K,AOH aCCOQHHpOB8HHOH KOMDSHHH HJIH COBMeCTHOfO 

npe,AnpHHTHH. ~aHHbiH 4JaKT AOJI:>KeH 6biTb 3a4JHKCHpoBaH npH nepBOHS'IaJibHOM npH3HaHHH 

HHBeCTHQHH. ~aHHbie H3MeHeHIDI acryna!OT B CHJIY AJIH fOAOBbiX nepHOAOB, H8'1HH8101..QHXCH 1 HHBapH 

20 18 fO,D.a HJIH n03:>Ke H npe,D.nOJIO:>KHTeJibHO He OKIDKYf cyJ..QeCTBeHHOfO BJIIDIHIDI Ha <i>HH8HCOBYIO 

OT'leTHOCTb <I>OH)J.a. 

KPMC(J)O 22 Onepaunu B nnocrpannoii BaJJIOTe n auancLr. 

,AanHoe pa3bHCHenHe onpe,AeJIHeT npoQecc ycTaHOBKH «AaTbi onepaQHH>> AJIH Qenei:i onpe,Ae.'IeHHH 

06MeHHOfO Kypca no nepeBOAY onepaQHii npH3H8HHH aKTHBa, paCXO,Abl HJIH AOXO,Aa, ynna'leHHblX B 

HHOCTpaHHOH BaJIIOTe. ~aHHOe pa3bHCHeHHe BCrynaeT B CHJIY AJIH fOAOBbiX nepHOAOB, H84HH8101..QHXCH 1 
HHBapSI 20 18 fOAa HJIH fl03)1(e H npe,AnOJIO)I(HTeJibHO He OKa)I(YT cymecTBeHHOfO BJIHBHHS Ha 

4JHH8HCOBYIO OT'leTHOCTb <l>OH,Aa. 

4. .lJ:OXOAhl OT peaJJH38QHH TOBapOB H OKa3aHHH yCJJyr H ce6eCTOHMOCTh peaJJHlaQHH 

)lOXOJlbl OT peaJJHJBUHH TOBBpOB H OKBJBHHH 

ycnyr 

)J.OXO.llbl no onepauHOHHOit apeH.Ue 

)J.OXO..l OT peaJJH3auHH 

)J.OXO.llbl no B03Me1UeHHIO KOMMYHaJibHbiX paCXO.llOB 

l!horo .llOXO.llbl 

OT peaJJH38UHH TOB8p08 H OK838HHH ycnyr 

C e6ecrottMOCTb peaJJul&UHH 

Pacxonhl no co.nepJKaHHIO, c.nasaeMoro B apeH.llY 

11MYLUCCTB8 

J.horo Ce6eCTOHMOCTb peanH38UHH 

BanoBbtit .llOXO.ll 

3a fO.ll, JBKOH'IHBWHHCH 

31 .aeKa6pH 2017 ro.aa 

26,927 

9,310 

410 

36,647 

(410) 

(410) 

36,237 

3a fOJl, JBKOH'IHBWHiicH 

31 .aeKa6pH 2016 ro.aa 

204 

76 

128 

(76) 

(76) 

52 

,Ao 20 17 fO,Aa B <l>OH,Ae OTCYTCTBOBaJIH KpynHbie 06beKTbl He,ABH)I(HMOCTH HJIH HHOfO HMylUeCTBa, 

KOTOpbte MOfJIH 6bi reHepHpOB8Tb 3Hal.fHTeJibHbie AOXOAbl B BHAe apeH,AHOH nJiaTbi HJIH AOXO,Aa OT 

npO,Aa:>KH. 



AKIJ,HOHEPHOE 06~ECTBO «CI)OH)J; DPO&JIEMHLIX KPE,ZJ;HTOB» 

llPHMEqABHH K OT~E~HOH CI)HHAHCOBOH O~THOCTH 3A ro,ZJ;, 
3AKOifliiiBWHHC.H 31 ~EKABP.H 2017 rOM (IIPO,l(OJijKEHHE) 
(o mhtCJI'UIX meuze, eCJlu ue y«a:Jauo uuoe) 
5. qHCTble npouenTHble ~oxo~bl ~o ciJopMnposauua pe3epsos no~ o6ecueueuue 

npoueHTHble .llOXO.Ilbl 

CLJeTa 11 .llCTI03HTbi o 6anKax 

3aAMbl H .ue6HTOpCKrut 3a)lOmKCHHOCTb 

(npHMeLJaHHe 13) 
l1HBCCTI1UHI1, HMCIOWHCCJI B HaJllf'IHH AJIJI 
npo.na)f(H 

,AeHC)f(Hble Cpe.UCTBa H HX 3KBHBaJieHTbl 

npoLJHC aKTHBbl 

UToro npouenTHble JlOXO.Ilbl 

npoueHTHble paCXO.Ilbl 

)lHBH)lCH)lbl riO TlpHBJ.fJlentpOBaHHbiM aKUHJIM 

UToro npouenTHble pacXO.Ilbl 

3a ro.ll, 

l8KOH'IHBWHilCH 

3I.ue~ea6pH 2017 ro.ua 
18,009,254 

6,629,324 

335,791 
266,773 

25,241,142 

3a ro.ll, 

l8KOH'IHBWHRCH 

31 .lleKa6pst 2017 ro.lla 

(62) 

(62) 

3a ro.ll, 
l8KOH'IHBWHilCSI 

31.ueKa6pH 2016 ro.ua 
24,589,289 

168,209 
849,891 

544 

25,607,933 

3a rO.Il, 

l8KOH'IHBWHACSI 

31 .lleKa6pst 2016 ro.lla 

(62) 

(62) 

6. Cl)opMnpooauue pe3epooo DOA o6ecueueuue aKTnooo, no KOTOpbiM ua"IJHCJIRIOTCR npoueHTbl 

)lo~1iKCHite pelepooo no.n o6ecueneuue 

8Kfl1BOB, no KOTOpbiM H8'1HCJISIIOTCH 
npouenTbl 
npoBH3HH no 3aAMaM H )leOHTOpCKOA 

3a)l0JI)f(eHHOCTH (npHMe'laHHe 13) 
npoBH3HH no )len03HTaM B 6aHKaX 

(npHMeLJaHHe 12) 
0CTaTOK pelepoa DO COCTOHHH~ H8 KOHCU 

ro.na 

3a rO.Il, l8KOH'IHBIUHHCH 

31 JJ.e~ea6pst 2017 ro.lla 

(38,851,952) 

129,476 

(38,722,476) 

7. 06mue H MMHHHCTp8THBHbiC paCXOAbl 

Pacxo.ubt na nepcona.n 

npo<f>eCCHOHaJlbHhte ycnyrH 

Pacxo.nhl no onepauuonnoA apen.ue 

HaJJonr "' .npyrue o6ll3aTeJJLHble nnaTe)KH B 
OJO,ll)f(CT 

KoMan.uuposoLJHbte pacxo.nht 

TpaHcnopTHbie pacxo.Ubi 

AMOpTH38UHll OCHOBHbiX cpe.UCTB H 

HeMaTepHMbHbiX aKTHBOB 

EaHKOBCKHe ycnynt 

4neHCKHe B3H0Cbl 

KoMMyHanbHbte ycnyr11 

Pacxoll.bi no oxpaHe o6beKTOB 

06yLJeHHe 

3a rO.Il, l8KOH'IHBIUHitCH 

31 .lleKa6pst 2017 ro.lla 

35 

846,615 
45,117 
36,509 

30,254 
17,677 
10,247 

10,136 
7,575 
6,875 
1,714 
1,500 
1,479 

3a rO.Il, 38KOH'IHBWHitCSI 

31 JJ.eKa6pst 2016 ro.na 

(1 ,352,198) 

(1,352,198) 

3a ro)l, l8KOH'IHBIUHilCH 

31 .a.eKa6pH 2016 ro.na 

PeKJJaccucJ»uuupooano 

600,204 
25,941 

1,501 

9,976 
6,832 

4,220 
5,625 

2,745 
537 



AKIUIOHEPHOE OEUU:CTBO «~OH,l( IIPO.BJIEMHLIX KPE,li;HTOB» 

IIPHME'IAHIDI K OT~EJILHOH ci»HHAHCOBOH OT'IETHOCTH 3A ro~, 
3AKOH'IHBIIIHHC.SI31 ~EKAEP.SI2017 rO,llA (IIPO,llOJDKEHHE) 
(a mbtCR'IOX menze, ec11u ne yKa:JaiiO u11oe) 

8. 06mue H MMHHHCTpaTHBHLie paCXO).lLI (opO).lOJDKeHHe) 

MaTepHanbJ 

Y cnyrw CBSI3H 

npe.nCTaBHTeJlbCKHC paCXO.Ubl 

CrpaxosaHHe 

nepeBO.ll.'leCKHe ycnyrH 

npo'IHe paCXO.Ubl 

l.fTOrO 06utHX H 8,Z.MHHHCTp8TifBHbiX 
paCXO.llOB 

Ja ro,n, 38KOH'IHBWHACH 
31 ,neKafipsr 2017 ro.na 

1,458 
1,073 

480 
491 
363 

7 

1,019,570 

Ja ro,n, 38KOH'IHBWH0CH 
31,neKafipH 2016 ro.na 

PeKJJaccucj)uuuposauo 

866 
416 
472 

7,123 
738 

2,607 

669,803 

B COCT8B paCXO.I\08 Ha nepCOHaii BKJIIO'ICHbl T810KC paCXO}\bl no HanoraM H OT'IHCJlCHIDIM C 3apa60THOH 

nnaTbi. 

BbinJJaTbJ pa6oTHHKaM 

HanorH H OT'IHCJieHHS~ no 3apa60THoR nnare 

8. PacXO.I\ no oo.noxO.llHOMY ua.r10ry 

Pacxo.11. no TeKymeMy no.ll.OXO.ll.HOMY Hanory 

TeKYmHlt nonoxoJtHbJA uanor, 

nepeHa'IHCJleHHbiH B npOWJibiX OT'IeTHbiX 

nepHO.ll.aX 

Jti3MCHCHHC BCJIH'IHHbl OTJIO)f(CHHbiX 

HaJJOfOBbiX aKTHBOB/OTJIO)f(CHHbiX HaJJOfOBbiX 
06SI3aTeJibCTB BCJie.ll.CTBHe B03HHKHOBeHHJI H 

BOCCTaHOBJieHHSI BpeMeHHbiX p113HHQ 

Ja fOll, 38KOH"'HBWHACH 
31 .neKa6pH 2017 ro.na 

785,348 

61 ,267 

846,615 

Ja r0.11., 38KOH'IHBWHHCSI 

31.neKa6pH 2017 ro.na 

746,494 

205 

75,959 

822,658 

3a fO.ll, 38KOH"'HBWHACH 
31lleKa6psr 2016 ro.na 

552,228 

47,976 
600,204 

Ja ro,n, 38KOH'IHBWHitCSI 

31 .neKafipH 2016 ro.na 

3,601,196 

{1,304) 

877,881 

4,477,773 

CTaBKa no TeKYI..l.lCMY H OTJJO)KCHHOMY nO}\OXO.I\HOMY Ha.TIOry B 20 17 ro~ H B 20 16 ro~ COCTa.BJUieT 

20%. 

25 JJ,CKa6pH 2017 fO.lla 6b1JI npHHHT 3aKOH «0 BHeCCHHH H3MeHeHHlt H .1\0nOJIHCHHH 8 HCKOTOpble 

JaKOHOAaTeJibHbte aKTbl PK no sonpocaM Ha.Tioroo6JIO)KCHHH», s cooTBeTCTBHH c KOTOpbtM 6&tJIH 

BHeceHhi H3MeHeHHH B Hanoros&tH Ko).leKc Pecny6nHKH Ka3axcTaH, BKJIJO'IaJOIUHe npeAOCTaBJieHHe 

npeci>epeHQHH no OCHOBHbiM onepaUHHM <j>OH.ll8 CpoKOM ).leHCTBHH 1 0 JleT, BKJIJO'IaH JlbfOTbl no ynnare 

KopnopaTHBHoro no).loxo.n.noro nanora, ocso6o)K,ll;eHbi see J.lOXO.D.bi <l>oH.lla no OCHOBHOH ,lJ.el!TeJibHOCTH, 

npH 3TOM npe<J>epeHUHH npe,ZJ.OCTaBJICHbl H8'1HHRH C 11 Mapra 2017 ro,ZJ.a. 
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AKI(HOHEPHOE 06ID;ECTBO «CI>Oli)I; llPOiiJIEMHLIX KPE)I;HTOB» 

llPHMEl.JAHH.H K OT)U:JibHOH CI>HHAHCOBOH OTl.JETHOCTH 3A rO)(, 
3AKOINHBillHHC.H 31 )(EKAJiP.H 2017 rO,LlA (IIPO)(OJIJKEHHE) 
(6 mbiCR'lax meuze, eCJlu 11e y~<mauo uuoe) 

Pac•1eT J~~e~ausuoii craBKH no DOAOXOJ.lHOMY naJJory 

(Y6btTOK) I npu6btJ1b AO 

H8J10f006Jlo:lKCHUH 

noAOXOli.Hblj;\ Ha.rtOr, 

paCC4HTaHHbJj;\ B COOTBeTCTBHH 

C .lleikTBYJOLUeH CTaBKOH no 

nO.llOXOllHOMY Ha.rtOry 

Heo6naraeMbiH .llOXOll OT 
aMOpTH3aUHH .llHCKOHTa 

HeBbt4HTaeMbre pacXO.llbt no 

pe3epsy na o6ecueneHHe 

Hesbt4HTaeMbie pacxo.llbl oT 
y6biTKOB OT H3MeHeHHH 8 

rpa<j>HKe noraweHH.II 

,l.len03MTOB B 6aHKaX 

He8bi4HTaeMbte pacxo.zu,1 -

pe3eps no aKTHBaM ETA 

Ha.rrorOBbte npe<j>epeHUHH 

npo4He 

3a roA, 

38KOH'tHBWJdiCH 

31 AeKa6pH 2017 
roAa 

(4,837,993) 

(967,600) 

(2,111,013) 

82,510 

3,064,209 
754,552 

822,658 

% 

100.0 

(20.0) 

(43.6) 

1.7 

63.3 
15.6 

17.0 

3a roA, 

38KOH'IHBWHACH 

31 ,l.leKa6pH 2016 
roAa 

16,566,651 

3,313,330 

(492,839) 

270,446 

I ,432,169 

(45,433) 

4,477,773 

% 

100.0 

20.0 

(3.0) 

1.6 

8.6 

(0.3) 

27.0 

J.13MeHeHHe BeJIH'IHHbl BpeMeHHbiX pa3HHU 8 Tel.feHHe 2017 H 2016 fO.li.OB MO>KeT 6biTb npe.U.CTaBJieHO 

cne.u.yJOil.\HM o6pa30M: 

0TJ10)1(CHHbiC H8J10f0BbiC 8KTHBJ.I 

31lleKa6pH 2016 
rolla 

OrpalKCHO B COCTaBe 

npH6btJIH HJIH y6btTK8 

0rpalKeHO B 

COCT8Be K80HT8JI8 

(JlpHMC'18HHe 19) 

31 ACKI6pH 

2017 f0A8 

C'ieTa H .neno3HTbi 8 
6aHKax 

npo'lee 

C4eTa 11 .nenoJHTbt B 6anKax 

npo•rHe 

30,352,241 

32,269 

30,384,510 

31 AeKa6pH 2015 
ro,l.la 

31,256,476 
5,915 

31,262,391 

(30,352,241) 

(32,269) 

(32,269) (30,352,241) 

0Tp8)1(CHO 8 COCT8BC 

npn6biJIH HJlH y6biTK8 

(904,235) 
26,354 

(877,881) 

31 .QeKa6pH 2016 
roAa 

30,352,241 
32,269 

30,384,510 

3a ro.u., 3aKOHI.fHBWHHC.R 3 I .u.eKa6p.R 20 17 ro.u.a, cyMMa KopnopaTHBHoro no.u.oxo.u.Horo uanora 

y.u.ep>KHBaeMOfO y HCTOI.fHHKa BblnJI8Tbl C npOUeHTHbiX .U.OXO.li.OB <l>OH.U.a nO .u.en03HTaM pa3Mell.\eHHbiM 

B 6anKax, no,ll.IIe*ama.~~ Jal.fery cocTaBHJia 562,957 TbiC. Tenre H 6Lrna 3al.fTeHa B Cl.feT noraweHH.!I 

TeKyruero uanorosoro o6.s~3aTeJihCTBa (B 2016 ro.zzy 3al.fTeHHa.R cyMMa cocTaBHJia 2,897,127 ThiC. 

Tenre). 



AKI(HOHEPHOE Oli~ECTBO «Cl»OH,ll; llPOliJIEMHLIX KPE)UITOB» 

nPHMEqAHIDJ K OT).(EJThHOH Cl»IIHAHCOBOH O~THOCTH 3A ro).(, 
3AKOHqHBIJlHHC.SI31 ).(EKAliP.SI2017 rO,li;A (DPO,li;OJDKEHHE) 
(6 mbtCRIIax menze, eC/Iu ne YKa3ano unoe) 
Py Koso.u;cTso <l>ou.u;a nposeno oueHKY B03MO)I{HOCTH B03MemeuuJI OTJIO:>KeHHbiX uanorosbiX aKTHBOB u 

npHWJIO K 3aKJIIOlfeHHIO, lfTO <l>OH,!J; He UOJIYlfHT B 6y.u;yiUeM (B 6JIH)I(a~wue 5-10 JICT) ,!J;OCTaTOlfHbiH 

uanoroo6naraeMbi~ .u;oxo.u; u no3TOM)' npu3uauue OTJIO:>Keuuoro uanorosoro aKTHBa JIBJIJICTCJI 

ueuenecoo6pa3HbiM. <l>ou.u;oM 6biJio npu3uauo OTJIO:>Keuuoe uanorosoe o6R3aTeJibCTBO TOJlbKO s qaCTH 

803HHKaJOll.U-tX BpeMCHHbiX pa3HHU B03HHKaiOIUHX H3-3a pa3J1HlfHH B CTaBKax HalfHCJleHHJI aMOp1'H3aUHH 

no OCHOBHbiM cpe.u;CTBaM H 06'beKTaM HHBeCTHUHOHHOH HC,!J;BH:>KHMOCTH npHMefUieMbiX B HaJIOrOBhlX 
uen llx u s 6yxranTepcKOM y 'leTe. 

0TJIO*eHHble HllJIOrOBble 
o6snaTe.rit.CTBa 

0CHOBHbie cpe.D:CTBa, 
HeMaTepHaJibHble aKTHBhl H 
HaKOnneHHaR aMOpTH3aUHll 
11HBeCTHUHOHHal! 
He)lBHlKHMOCTb 

31 .neK:a6pH 
2016 ro.na 

9. )I.eHe*Hble cpe~CTB8 H HX 3KBHBaJieHTbl 

Teeymue cqern 8 HEPK 

,[(enoJHTbi B HEPK 
C.nenKH "o6paTHoro PEnO", JaKmotfeHHble 
Ha cpoK .no 90 .D:Hei.l 
TeKylllHe C'leTa 8 6aHKax 
- c Kpe.D:HTHhiM pei.lTHHroM B u HHlKe 

OTpa*eHo B coCTase 
npH6biJ1H HJlH y6&JTK:8 

{2,688) 

(41,002) 
(43,690) 

31 .neK:a6pH 2017 ro.na 

6,096,561 
25,599,000 

1,108,717 

32,804,278 

31 .neK:atipR 
2017 ro.na 

(2,688) 

(41 ,002) 
(43,690) 

12,075,693 

5,158,004 

43,967 
17,277,664 

Kpe.u;HTHble peHTHHrH npe.u;cTaBJieHbl B COOTBCTCTBHH CO CTaHJJ.apTaMH pe~THHrOBOrO areHTCTBa 

«Standard and Poor' s» unu c aHanor HlfHbiMH cTau.u;a~MH .u;pyntx Me:>K.lJ.Yuapo.u;HbiX peHTHHrOBbiX 

areHTCTB. 

,lJ;eHC:>KHble cpe,li;CTBa He JIBJlJIIOTCJI HH o6eCQeHCHHbiMH, HH npocpolfeHHbiMH. 

Oo COCTOJIHHIO Ha 31 .u;eKa6pJI 2016 ro.u;a B COCTaB 3KBHBaJieHTOB .u;eue:>KHbiX cpe,u;CTB BXO~SIT TPefiOBaHHSI 

no c.u;enKaM «o6paTuoro PEOO», JaKJIIOlfeHHbiM ua cpoK .u;o 90 .u;ueii ua K<l>E. ~aHHbie c.u;emrn 

o6ecnelfeHbi KaJHa'leiicKHMH seKCCJiliMH MuuucrepcTsa qmuaucos Pecny6nuKu KaJaxCTaH 

Cnpase.u;JIHBOH CTOHMOCTbiO 5,148,173 TbiC. TeHre no COCTOSIHHIO Ha 31 .u;eKa6pSI 2016 ro.u;a. 

no cocTOJIHHIO ua 31 .u;eKa6pSI 2017 ro.u;a OTKpbiTbiX c.u;enoK «o6paTuoro PEOO» y <l>ou.u;a ue HMenocb. 

10. ,lJ;eH~HbiC cpe~CTBa, orpaBH'ICHHbiC B HCDOJIL30B8HHH 

TeKy!llHI:i C'leT B rY "KoMJ.fTeT 
Ka:3Ha'!ei:iCTBa MHHHCTepcTBa lfluHaHCOB 
PK" 
HeucnonbJOBaHHall 
nepepacnpe.ueneuuan cyMMa no 
rocy.uapcTBeHHOH nporpaMMe 

n po4He cpe.ncTBa B 3aJiore B EBY 
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AKQlfOHEPHOE OlimECTBO «~OHJJ: llPOliJIEMHLIX KPE)(HTOB» 

llPUME~ K OT~EJILHOH ~HHAHCOBOH Q]'qETHOCTH 3A ro~, 
3AKOINHBWHHCH 31 ~EKA6PH 2017 rOJJ:A (IIPOJJ:OJIIKEHHE) 
(o mbtCJI'Iax menze, eCJlu ne yKmaHo unoe) 
Do COCTO.IIHHIO Ha 31 .12.2016 ro,na OCTaTOK ,lleHe)I(HbJX cpe,llCTB, orpaHHlfeHHbiX 8 HCflOJib308aHHH 

COCTaBJI.IIJI 68,250,117 ThiC. TeHre, H3 KOTOpbiX 3,303, 785 TbiC. TeHfe ,lleHbfH flO.ZlJle:lKaBWHe pa3MellleHHIO 
B paMKax peaJJ!13aJ.VfH DporpaMMbl pe<l>11nanc11posanu.s~ unoTelfHhiX :lKHJIHlllHhiX 3altMo8/HnOTelfHbiX 

3ai1Mos, yrsep)I(.Zlennon TiocTanoBJienueM TipaBJieHH.II HEPK oT 24 anpen.11 2015 ro.na N!!69 «06 

yrsep:lK,lleHHH llporpaMMbl pe!l>nHaHCHpoBaHHH HnOTe'fHbiX JKHJIHIUHbiX 3aHMOB/HnOTelfHblX 3aHMOB» 
(.ua.nee - OporpaMMa 130) ocnosnoii cyMMbi B pa3Mepe 3,200,000 Tbic. Tenre s AO «KaJaxcraHCKM 

1-fnoTelfHM KOMnaHl-1.11» 11 103,785 TbiC. Tenre pe3eps .ZlJI.II pa3MemenH.II B .npyrHx 6anKax. 
llocTaHOBJieHHeM 

DpasJieHH.II HliPK N!! 3 8 oT 27 <Pespan.s~ 2017 ro.na 6hiJIH sneceHhi H3MeneHH.II s ycnosH.II TiporpaMMbi 
130 lfaCTI-IlfHO CHHMaiOlllHe OrpaHH'feHHe B HCnOJib30BaHHH <l>OH.llOM CYMM pe3epsa no TiporpaMMe 130. 
Cornacno snecennbiX H3Menenl-lii <l>on.n o6ecne'f!1BaeT ~enesoe pa3MemenHe yKa3annon cyMMhi s liBY 

COrJiaCHO yrsep)I(.ZleHHOMY nepeliHIO (,nanee - nepelleHb) B COOT8eTCT8HH C yCTaHOBJieHHbiMH .ZlJI.II HHX 

JIHMHTaMH nep8HlfHOf0 pa3MemeHH.II ,nener (,nanee - JIHMHT), npe,n8apHTeJibHOfO H .llOflOJIHHTeJibHOfO 
JII-IMI-ITOB pa3MellleHH.II ,nener, C<I>OpMHp08aHHhiX 3a C'feT 8038paTa JIHMHTa B pa3Mepe H nop.ll,llKe, 

onpe.neneHHbiM TiporpaMMOH 130. TipH :rroM <I>on.n .no pa3MemeHHJI .nonoJIHHTeJihHbiX JIHMHTOB 8 EBY 

caMoCTO.IITeJibHO ocymecTBJI.IIeT ynpa8JleHHe .nenhraMH, naxo.nHlllHMHCH na clfeTe <I>on.na. B cBH3H c lfeM, 

<l>OHA no COCTO.IIHl-110 Ha 3 J ,lleKa6p.ll 2017 ro.na y'feJI BhJWeyKa3aHHhie ,lleHhfH KaK HaXO.ll.IIIUHeC.II 8 
CB060.llHOM nOJib30BaHHI1. 

B 2016 ro.ny 6biJI o6'bRBJieH .ne<Pom AO «Ka3HHBecT6anK>> (.nanee - KMii), .ZlJIJI KOToporo s .neKa6pe 2016 
ro.na na'fanacb npol..\e.nypa JIHK8H.Zlai..\HH, 8 C8.113H c tteM .neneJKHbie cpe.UCT8a pa3MemeHHLie 8 YKaJannoM 
6anKe 8 paMKax TiporpaMMhi 130 6biJIH qacnt'IHO nepe8e,neHhi B AO ,[0> «Anh<Pa-EanK>> s paMKax 
onepa~I-IH O.llHOBpeMeHHOH nepe,naqH aKTH808 H 06.113aTeJibCTB, KOTOphie 6biJIH O<I>OpMJieHhl B KattecTBe 

3aKJiaAa no o6R3aTeJibCTBaM TpeThHX JIH~, 3aeMU.tJ-fKOB npHH.IIThiX KMii. 29 HIOH.II 6biJI 3aKJIIOtteH .ll0f080p 

3aKJiaAa .uener <I>on.uoM s AO .z:o; «Anh<l>a-EanK», KOTOphiMH <I>on.n.no OKOHtiaHHH .norosopa He MO)KeT, a 
HMenno .no nonnoro H3.ZlJle:lKamero HcnonneHHJI sceMH .llOJI)KHHKaMH, yKa3aHHhiMH s .norosope 3aKJia,na, 

8 CBR3H C tieM ,llaHHhie cpe,llCT8a B pa3Mepe 2,452 TbiC.TeHre BKJIIOtieHbl B COCTaB ,neHe)I(HhlX Cpe.llCTB, 

orpaHH'leHHhiX B HCflOJib30BaHHH . 

.[{eHe)I(HhJe cpe.ncTsa s pa3Mepe 64,946,332 TbiC. Tenre, Bbi.UeneHHhJe na KanHTa.nH.3a~HIO <l>on.u.a 
DpHKa30M MHHHcrpa <I>Hnancos N!!667 oT 19 .ueKa6pR 2015 ro.ua, 6hiJIH 3a'lHCJieHhi na KOHrpOJihHbiH 

c'leT HaJIHtiHOCTH <I>on.na 8 .[{enapraMeHTe Ka3HatieHCT8a no r. AJIMaTbi KoMHTeTa Ka3Ha'feHCTsa 
MHHHCTepcTsa <l>Hnancos Pecny6JIHKH KaJaxcTaH 8 .neKa6pe 2015 ro.na. Oc8oenHe YKa3aHHhiX .nener B 

cooTBeTCTBHH c yrsep)I(.ZleHHhiM nopMaTH8HhiMH .UOKYMeHTaMH PK (TipasHJia HCnonneHH.II 610.ZlJKeTa H 

Kaccosoro o6CJIY:lKHBaHHH N!!220) nopH.llKOM, OCYllleCTBJI.IIeTCH TOJibKO no npe.Zl'b.IIBJieHHH <I>on.noM 

naKeTa .u.oKyMeHTOB, BKJIIO'laiOmero 8 ce6.11 PewenHe AK~Honepa <l>on.na o 3aKJIIO'leHHH c.nenKH no 

BbiKyny o6ec~eHeHHhiX 3aHMOB (NPL) y 6aHK08 8TOporo yp08H.II (oBY) HJlH o6ycJlOBJieHHOf0 

<I>HnancHposaHHR EBY H KOnHH 3aKJIIO'leHHhiX .norosopo8. BMeCTe c nonyqennLIM ~eJie8hiM 

nepe'IHCJieHHeM 610,llJKeTHhiX cpe,llCT8 B pa3Mepe 2,092,941,288 ThiC. TeHre H cyMMOH .llOnOJIHHTeJibHOH 

KanHTaJIH3a~HH HliPK <I>on.na na cyMMY 470,196,000 TbiC. Tenre, 64,946,332 Tblc. Tenre 6bmH 

Bbicso6o)I(.ZleHbi H nanpasJieHbi na c.uenKy no BbiKyny npo6neMHbiX aKTHBOB AO «l>T A EAHK» (.nanee -

C.neJIKa c ETA). 

B cooTBeTCTBMM c PaM04HbJM cornawenMeM oT 02 1-fJOH.II 2017 ro.ua (.uaJJee - PaMotinoe cornawenHe), 

3aKJIIOlfeHHhiM Me:lK.lly TipasHTeJILcTBOM PK, MHHHcrepCT80M Q>HHaHC08 Pecny6nuKH Ka3axcTaH (.nanee 
- Mel> PK), HEPK, AO «HapO.llHbiH oaHK Ka3axCTaHID> (.nanee - HapO.llHhiH lianK), AO 

«Ka3KOMMepl..\6aHK» (.nanee - KKE), AO «liT A liaHK» (.nanee - liT A), <I>on.noM H p.s~.na .u.pyrHX JIHI..\, s 

cooTBeTCTBHH c npHKa30M MHHHcTepCTsa <I>Hnancos Pecny6nHKH KaJaxCTaH oT 29 HIOHH 2017 ro.na 

Me)I(.Zly <l>on.noM H ETA I HIOJIH 2017 ro.na 61>1J1 3aKJIIOtieH .[{oro sop npHo6peTeHH.II (Kynnu-npo.naJKH) 

aKTHBOB (.naJJee - .[{KD). CornacHo .[{KTI <l>on.n ynnaTHJI noKynny10 ~eny s pa3Mepe 2,639,771,120 ThiC. 
reHre Ha ycJIOBH.IIX I 00% npe.uonnaTbi, ETA nepe.naJJ s co6cTsenHOCTb <l>on.na npo6JieMHhie aKTHBbi 
corJJaCHO nepe'!HSI comacosaHHoro OpasHTeJibCTBOM PK, M<l> PK, HEPK, HapO.UHbiM EaHKOM H KKE. 
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AKU,HOHEPHOE OJi~ECTBO «ci)OH)I; IIP0.6JIEMHhiX KPE~TOB» 

DPHME~ K OT~E~HOH ~HHAHCOBOH O~THOCTH 3A ro,IJ;, 
3AKOINHBWHHCH 31 ~EKAJiPH 2017 ro~A (IIPO)l;OJDKEHHE) 
(6 mbtCRIIax meHze, eCJJu He yKa:JaHo UHOe) 
l1CTOlfHHKH <f>HHaHCHpoaaHH~ C.AeJIKH c ETA: Qeneaoe nepelfHCJieHHe 2,092,941,288 ThiC. reHr e no 

610)l)KeTHOH nporpaMMe 202 (flpHMelfaHHe 18), 64,946,332 TbiC. TeHre BbJ,lleJieHHbie <l>Olf.AY B paMKax 

6tO.Ll)KeTHOH nporpaMMbt 109, B3Hoc HEPK a ycTaBHbiH KanHTaJI <l>oH.Aa B o6'heMe 470,196,000 TbiC. 

TeHre H 11 ,687,500 ThiC. TeHre cpe,llCTBB <l>OH.l{B, CreHepHpOBaHHhie B pe3yJibT8Te OOYCJIOBJieHHOrO 

<f>HHaHcHpoaaHH~ EBY 3a ClfeT 610)l)KeTHbiX cpe.ACTB (610)l)KeTH~ nporpaMMa 078). 

TiepelfeHh BbiKynneHHbiX AKTHBOB 6T A BKJIIOlfaeT B ceo~: 

I) 87,500 aKQHH AO «Anh CaKp <f>HHaHC» (TipHMelfaHHe 11), 

2) 1 00% aKQHH AO «Estate Management Company» H 1 00% .AOJIH B TOO «Kazkom Realty» 

(TipHMelfaHHe 15); 

3) flpaaa Tpe6oBaHHSI no npoeKTaM <f>HH8HCHpOB8HHSI (npHMet~aHHe 13); 

4) HMy~ecTao, paHee npHHHTOe aa 6anaac AO «ETA 6aaK» (npHMelfaHHe 14, 16). 

Tipi1eM BbtKynneHHbiX AKTHBOB ETA ocyll.leCTBJIRJICR <l>oH.AOM a nepHO.A c HIOJIR no .AeKa6pL 2017 ro.l{a. 

B cooTBeTCTBHH c ycnosHRMH PaMOlfHoro cornaweHH51 noKynH~ QeHa BbiKynaeMhiX <l>OH.AOM aKTHBOB 

ObiJla onpe,lleJieHa OCHOBbi~Cb Ha 6anaHCOBOH CTOHMOCTH aKTHBOB npO.AaBQB, 6e3 npOBe.l{eHH51 OQeHKH. 

~m1 co6JIIO.ll.eHH51 Tpe6oaaHHH MC<I>O B OTHOUJeHHH orrpe.ueneHH.II crrpaae.ll,JIHBOH CTOHMOCTH 

npHo6peTaeMbiX aKTHBOB (.u.anee - AKTHBLI ETA) npH nepsoHalf3JILHOM npH3HaHHH <l>OHJJ.OM 6Lm 

npHBJiet~eH ae3aBHCHMhiH oQeH~HK TOO «AMepHK3H Annp3iben». 

Dhtna npoBe.AeHa oQeHKa: 6anaHcosoro HMy~ecTBa; npaa Tpe6osaHHH, a TaiOKe 3anorosoe o6ecnet~eHHe 

no naHHbiM npaBaM TPe60BaHH.II J1HBeCTHI..\HH B aKUHW)J,OJIH yqaCTHR 8 )J,OIIepHHX opraHH3aUHRX H HX 

.l{BH>KHMOfO H He.ll,BI1>KHM0f0 HMy~eCTBa. ~eJibiO OQeHKH HBJIHJIOCb onpe.u.eneHHe 

pblHOlfHOH/cnpaBe.ll,JIHBOH CTOHMOCTH AKTHBOB no COCTOHHHIO Ha .ll,aTbl npHeMa AKTHBOB Ha 6anaHC 

<l>OH}la .l{JI51 QeJieH KOHCOJIH,llHpOBaHHOfO nnaHHpOBaHH~ H ynpaBJieHH.II BKTHBaMH, a TaiOKe B QeJIRX 

no.u.roToBKH <f>Haaacosoi:i OTlfeTHOCTH <l>OH.Aa B cooTBeTCTBHH c TPe6osaHHjiMH Me)l()zyHapoJJ.HbiX 

CTaH.AaPTOB <l>HHaHcoaow OrlfeTHOCTH (MC<I>O). Pe:JyJibTaTLI OQeHKH 6bmH rrpe.ACTaBJieHLI <l>olf.AY a 

BH)J.e J7 OTI.feTOB 06 OQeHKe. 

Tip11 npose.ueHHH oQeHKH KIDI(.ll,oro o6'heKTa paccMaTPHBanacb B03MO>KHOCTb npHMeHeHH51 TPeX 

no.u.xo.u.oa K ol..{eHKe: 3aTpaTHoro, cpasHHTeJihHoro H .AOxo.u.Horo. B cnyqae HcnoJib30BaHH.II 6onee IIeM 

o.u.Horo no.AXO.Aa, pe3yJibTaTht oQeHKH, nonyiieHHLie npH npHMeHeHHH pa3JIHlfHhiX no.AXO.AOB K oQeHKe, 

aHaJJH3HpOBaJlHCb H 6btJlH COrJiaCOBaHbl B HTOfOBOe 3Hat~eHHe CTOHMOCTH. ~~ QeJieH OQeHKH BCe 

aKTHBbi 6biJIH pa3.UeJieHbi Ha O.lJ.HOpO.ll.HLie rpynnbi. Bbi6op ITO.AXO.AOB K oQeHKe KIDI\.ll.OH rpynnbi 3aBHcen 

OT THna aKTHBOB H HaJIHlfHH pblHOI.fHbiX )J.aHHbiX. 

11TOfOBaR o6~aH pbiHOliHaR/cnpaBe.l{JIHBaH CTOHMOCTb BhtKynJieHHbiX aKTHBOB Ha MOMeHT npHOOpeTeHH$1 

no pe3yJihTaTaM He3aBHCHMOH OQeHKH COCTaBHJia 267,739,715 Tb!C. TeHre. 

~aHHhie He3aBHCHMOH oQeHKH cnpase.AJIHBoWpLIHOlfHOH CTOHMOCTH AKTHBOB ETA uamnH oTpa>KeHHe a 

HaCT051~eH OT,lleJibHOH <f>HHaHCOBOH OTlfeTHOCTH <l>OH,lla 3a fO.ll,, 3aKOHllHBUJHHCH 31 .ll,eKaopH 2017 ro.ll,a. 

npH06peTeHHe npo6neMHbiX aiCTHBOB, B TOM lfHCJie: 

- npasa Ype6osaHHj! no JaitMaM (TipHMe'laHHe 13) 

- HHBeCTI1UHH B JlOlfepmte opram13aUH11 (npHMelfaHJ.te 15) 
- JlBI1)1{11MOe 11 He.O.BH)KHMOe HMyll.leCTBO (npHMelfaHHe 14,16) 

- HHBeCTHUHH s JlOJleBbte HHCTJ>YMeHTbl (TipHMe'!aHHe II) 

- npasa TJ>e6osaHHj! Ha HMyxuecTso (npHMelfaHHe 13) 
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Cnpa&e.llJJHB8H CTOHMOCTb 

H8 MOMeHT npno6peTeHHH 

187,964,079 

59,742,832 

18,639,879 

1,334,404 
58,521 

267,739,715 



AKI(HOHEPHOE Olili.."(ECTBO «CI>OHjl.llPOiiJIEMHLIX KPE~TOB» 

DPHMEliAIIIDI K OT,l(EJThHOH CI>HHAHCOBOH OT'IETHOCTH 3A ro~, 
3AKOH'IIIBIDHHCM 31 ,l(EKAiiPM 2017 rOM (IIPO~OJDKEHHE) 
(6 mblCR'lax menze, eC/lu He JKa3aHo unoe) 
PyKoBO.LlCTBO paccMaTpHBaeT ycnosug C.uenKH c ETA KaK nepbiHOlJHbJe u cosepwenHLie HCKJIIO'IHTeJILHo 
COrJJaCHO peweHHIO AKUHOHepa, H COOTBeTCTBeHHO, npH3HaJIO pa3HHJ.zy Me)J()ly cnpaBe.LlJIHBOH 
CTOHMOCTbJO aKTHBOB no C.D.eJIKe c ETA na MOMenT npH3HaHHR H noKynnoii CTOHMOCTLIO B pa3Mepe 
2,3 72,031 ,405 TbiC. Tenre s cocTase KanHTaJia no CTaTbe «Pe3eps no ycnosnoMy pacnpe.ueneHHJO» 
(OpuMel.faHHe 19). 

11. HnoecTHQHH, HMeJOmuecu o HaJJH'IHH .LlJIH npo.uiDKu 

31 .D.eKa6pH 2017 ro.na 31 .neKa6pH 2016 ro.na 

.LJ:o.1rooble ueHHble liyMant 

rocy.uapCTBeHHble Ka.3H3'1diCKHe 

o6JI3aTeJI&CToa MHHHCTepCTBa 

!jlHHaHcos PK 

HOMHHaJibHRH 

CTRBKR 

B03Harpall\lleHHH 

5.0o/o-6.5% 

Cnpao~nnoaa 
CTOHMOCTb 

3,795,837 

HOMHIIaJibHIH 

CT8Bk:8 

B03Harpa~eHHH 

5.3o/o-6.5% 

Cnpaa~naaa 
CTOHMOCTb 

2,597,667 

31 JleKaOpH 2017 rOJlB 31 JteKa6pa 2016 rOAR 

.Jl:oJJeBble uenHbJe 6yMarn 

AKUHJ.t AO "An& C8Kp 
<l>HH3HC

11 

.Ilona Y'lRCTHH CnpaaellJJHoaa 
CTOHMOCTb 

1,334,404 

.llOJJA Y'I8CTHA Cnpao~noaa 
CTOHMOCTb 

B paMKax C.uenKH c ETA <I>on.uy 6LIJIO nepe.uano 87,500 W'I)'K np<>CTLIX aKQHH AO «Anb CaKp 
<lhmaHC», no COCTORHHIO Ha 31 )leKa6pR 201 7 ro.ua HX .llOJUI 8 YCTa8HOM KaflHTaJie .IJ.aHHOH KOMflaHHH 
COCTaBJIReT 49.62% 0CHOBHOH )leKTeJlbHOCTbiO KOMnaHHH RBJIReTCR OKa3aHHe <j>HHaHC08biX YCJIYf 
cornacHo McnaMCKHM npHHUHnaM . .L(anHaR HHBeCTHUHK 6biJia onpe.uenena KaK HMeiOUJ,MCK 8 na.1H'IHH 
.LlJlH npO.LliDKH. 

CnpaBe.LlJIHBaR CTOHMOCTL KoMnaHHH Ha .uary npuo6pe-renug t5Lma ouenena He3aBHCHMbiM ouen~HKOM 
B 1,334,404 TbiC. renre. 15 .ueKa6pR 2017 ro.D.a CoseT .D.HpeKTopos <I>on.D.a npHHRJI pewenue nopy'IHTL 
llpasJieHHIO <l>OH.D.a npopa60TaTb C)leJJKY no npo.IJ.IDKe .llaHHOH HHBeCTHUHH CTpaTerH'IeCKOM)' 

ImaecTopy Ha ocHose nocrynuswero npe.unmKeHJ.tg noKynKH 3a 2,250,911 TbiC. reure, c npe.D.onrraroii 
10% H OnJiaTOH paBHbiMH .LlOJIKMH B Te'4eHHe nOCJie.zlYIOlli,HX 10 JJeT flO.ll 3aJIOr aKUHH, npHH8,ll,Jie~HX 
<l>OH.D.y. 2 anpeJIH 2018 fO.Lla 6biJl 3aKJIIOlfeH )J.OfOBOp Ha npO.LlruKY )laHHOfO aKTHBa (llpHMe'laHHe 24). 

llo COCTORHHIO Ha 31 )leKa6pK 2017 ro)la H Ha 31 )leKa6pR 2016 fO)la HHBeCTHUHH, HMeiOUJ,HeCR B 
HaJIH'4HH .LlJIR npO.LliDKH, B BH)le rOCy)lapCTBeHHbiX UeHHbiX 6yMar, He RBJIRIOTCR HH OOecueneHHbiMH, HH 
npocpo'leHHbiMH. 

12. C'ieTa u )leno3uTbl B 6auKax 

CLJeTa H .neno3HTbi o 6aHKax no 
rocy .napcTBeHHblM nporpaMMaM 
- c Kpe.D.HTHblM peATHHroM oT BB- .no BB+ 
- c KpeJlHTHbiM peliTHHrOM HJ.tJKe B+ 
ne¢om 
DpoLJHe c'leTa H ,D;en03HTbi B 6aHJ<aX 
- c Kpe.D.HTHhiM penTHHrOM HHJKe B+ 
- .D.e<jJOJIT 

PeJeps no.n o6ecueHeHHe 

31.neKa6pH 2017 ro.na 

9,003,368 
80,048,320 

20,270 

564,302 
1,200,000 

90,836,260 

(1,222,722) 
89,613,538 

31 ,D;eKa6pH 2016 ro.na 

18,611,633 
208, I 0 I, 762 

2,118,453 

228,831,848 

(1,352,198) 

227,479,650 

Kpe.UHTHbJe peHTHHrH npe.uCTaBJieHLI s cooTBeTCTBHH co cTan.uaPTaMH peiiTHHrosoro areHTCTBa 
«Standard and Poor's» HJIH c ananorH'IHbiMH CTaH.UaPTaMH .upyrHx Me>K.Ll)'Hapo.D.HbiX peHTHHrOBbiX 
areHTCTB. 
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AKI(HOHEPHOE OntnECTBO ««l>OH)J; DPOnJIEMHLIX KPE,li;IITOB» 

TIPHME~ K OT~JILHOH ~HBAHCOBOH O~THOCTH 
3AKOWIHBIDHHC.H 31 ~KAnP.H 2017 rO.l(A (IIPO.l(OJDKEHHE) 

3A ro;:J;, 

(6 mbtCR'lax meHZe, eCJlu He yKa:JaHo unoe) 

KpynHblU oenoJum 

CorJlaCHO peweHHIO, npHH.SITOMY HaQHOHa.ribHbiM liaHKOM Pecny6JIHKH KaJaxCTaH (HiiPK), 8 retfeHHe 

20 15 rona Cl>oHn pa3MecTHJI 8 6aHKe 8Topor o ypoBH.SI n eno3HT cneQHaJlbHoro Ha:ma1feHH.SI Ha cyMMY 

250,000,000 TbiC.Sil.f TeHre (na.riee - nporpaMMa 250). HoMHHa.TibHa.R npoueHTHa.R CTa8Ka no neno3my 

cocTasuna 5.5% ronosbiX, cpoK pa3MemeHHSI nen03H'ra - 1 0 JieT. UeJI&IO BbiWe}'Ka:JaHHOH 

rocy n apcT8eHHoli nporpaMMbi .SI8JI.SieTc.SI coKpameHHe o6'beMa Hepa6oTaromHX JaHM08. B HIOHe 2017 
r ona cornacHo PaMO"'HOMY cornaweHHIO Cl>oHn nonnHca.ri nonoJIHHTeJibHOe cornaweHHe c naHHbiM 

6aHKOM 0 CHIDKeHHH HOMHHa.TibHOH npoQeHTHOH CTa8KH no nen03HTY C 5.5% ron08biX no 0.1% rOn08biX 

H npo.uneHHH CpOKa pa3MeiQeHH.SI no } HIOJI.SI 2037 rona, a TaJOKe H3MeHeHHH YCJI08HH ,llOCpo1fHOrO 

HCTpe6osaHH.SI .nauuoro .nenoJHTa, npe.nycMatpHBaiOII\HX npHH.S!TH.SI Cl>oHnOM o6.s~JaTeJibCTBa 8 cny11ae 

n ocpO"'Horo HCtpe6osaHH.SI B03BpaTa n enoJHTa ynnaTHTb HeycroiiKy 6aHKY s cyMMe SO% cyMMbi 

,nen03HTa. )l;aHHble YCJIOBH.SI He COOTBeTCT8YfOT pbiH01fHbiM, H TaK KaK peweHHe 0 HX npHH.S!THH 6bill0 

npHH.SITO npa8HTeJibCTBOM PK, KOTOpoe .SIBJI.SieTC.SI KOHel.JHOH KOHtpOJIHPYIOII\eH CTOpoHOH Cl>oH,na, c 

MOMeHTa pecTpyKrypH3aLU•fH <l>OH,ll,OM 6biJIO npH3HaHO Bbi6bJTHe ,ll,CHCTBOBaBWero ¢HHaHCOBOro 

HHCTpyMeHTa 11 npH3HaH H08biH ( Ha HOBbiX YCJIOBH.SIX) 6biJI npOH3BeneH paCl.feT cnpaBCA,.l'JHBOH 

CTOHMOCTH nen03HTa Ha HOBbiX ycJIOBH.SIX pa3Mell.{eHH.SI, C npHMeHeHHeM CTaBKH ,llHCKOHTHpoBaHHJI 8 

pa3Mepe 10.88%, y6bJTKH no npH3HaHHIO ,llHCKOHTa B pa3Mepe 216,323,394 TbiC. TeHre 6bJJIH npH3HaHbl 

HenocpenCTBeHHO B COCTaBe KanHTa.ria no CTaTbe «Pe3epB no YCJIOBHOMY pacnpe,neJieHHJO» (llpHMeqaHHe 
19). 

,l(etto3Umbt6 6anKax no flpa6ume.nbcm6eHHbiM npozpa.MMaM 

Cl>o H.n B TetJeHHe 2015 ron a, B paMKax npor paMMbl 130, pa3MeCTHJI B IiBY nen03HTbl Ha CYMMY 

130,000,000 TbiC. TeHre. HOMHHa.TibHa.SI CTaBKa B03HarpiDKJJ.eHHSI nO nen03HTaM COCTa8HJia 2.99% 
ronOBbiX, CpOK pa3Mell.{eHH.SI 20 JieT, B03BpaT OCHOBHOH CYMMbl BKJianOB paBHbiMH 1faCTRMH e)l{erO,llHO no 

HCTel.feHHH 10 JleT C ,llaTbl pa3Mell.{eHH.SI, T.e. no 10% B f O,ll 

8 COOTBeTCTBHH C YCJIOBH.SIMH nporpaMMbl 130 Cl>oHn B npe,neJiax no.une)l{all.{eH K nOJIY1.feHHIO OT 6aHKa, 

cy MMbi B03Harpa)l{,lleHH.SI no pa3MemeHHOMY .neno3my norawaeT rpe6osaHH.SI o B03Mell.{eHHH 

<jJaKTHI.feCKHX pacxonos, noHeceHHbiX 6 aHKaMH Ha ynnary r ocyn apcTBeHHbiX nornJIHH no cy.ne6HI:.IM 

HCKaM, non aHHbiM B Cy.ll, no 3aeMIUHKaM OTHOCSIIl.{HMCSI K COQHa.JlbHO-He3all{Hll{eHHOH KaTerOpHH 

rpa)l{.llaH H cyMM y6biTKOB no KYPCOBbiM pa3HHQaM, KOTOpbre noHeCJIH 6aHKH npH peqJHHaHcHpoBaHHH 

npo6JieMHbiX Kpe,llHTOB, Bblpa)l{eHHbiX B HHOCtpaHHOH Ba.riiOTe. norarneHH.SI npoH3BOn.SITC.SI nyteM 3al.feTa 

c cyMMaMH npoueHTHoro .noxo.na no .neno3HTaM, pa3MemeHHbiM B 6aHKax 8Toporo yposm1 B paMKax 

OporpaMMbi 130, nonne>~mmero Bbinnare Cl>oH.uy. B TelleHHe rona, 3aKOHtiH8WerocSI 31 neKa6pH 2017 
r o,na, Cl>OH.ll npOH3BeJI 3al.feT Ha o6my10 cyMMY 10,464,015 TbiC. TeHre, B Tel.feHHe 2016 rona Ha CYMMY 

17,353,556 TbiC. TeHre. 

TaK KaK Cl.feTa H nen03HThl no llporpaMMaM 250 H 130, pa3Mell{eHHble B 6aHKax no HOMHHa.TibHOH 

npOL(eHTHOH CTaBKe HIDKe pb1H011HOH, a perneHH.SI B OTHOllleHHH YCJIOBHH HX pa3Mell.{eHHj( npHH.SITbl 

HCKJIIOl.fHTeJibHO no ycMOTpeHHIO aKQHOHepOB Cl>OH,lla, Cl.feTa H ,nen03HTbl 6biJIH nepBOHa1fa.TibHO 

np113HaHbl no cnpaBe,UJIHBOii CTOHMOCTH, paCC'IHTaHHOH O~M nHCKOHTHpOBaHHSI 6ynyiQHX n orOBOpHbiX 

.ueHe)I(HbiX nOTOKOB no 3aHMaM, C HCnOJib30BaHHeM paCl.feTHbiX pb!HOl.fHbiX CTaBOK B03HarpiDKJJ.eHHSI OT 

8. 71 % no 11.80%, a B03HHKllla.SI pa3HHUa 3a Bbl 'leTOM Ha.TIOfOB 6bJJia npH3HaHa Henocpe.llCTBeHHO 8 

COCTaBe KanHTa.ria no CTaTbe «Pe3epB no y cJIOBHOMY pacnpeneneHHIO», KaK 3<jJ<jJeKT OT cneJIOK C 

C06CTBeHHHKaMH Cl>ouna. 061l.{a.SI CYMMa y6bJTKa OT npH3HaHHH nHCKOHTa npH nepBOHa1fa.ribHOM 

npH3HaHHH no .uen03HTaM B 6aHKaX, OTpiDKeHHaR B COCTaBe «Pe3epsa 00 YCJIOBHOMY pacnpe,neJieHHIO)) 

no COCTOHHHIO Ha 31 neKa6p.S1 201 7 r ona COCTaBHJia 295,494,602 TbiC. TeHre (flpHMe'laHHe 19).8 Te'leHHe 

rona, 3aKOH4HBlllefOC.SI 3 1 n eKa6p.S1 20 16 rona, B CBSI3H C H3MeHeHHeM CYMM <J>aKTHl.feCKH nOHeCeHHbiX 

6 aHKaMH pacxon os no ynJiaTe rocy,napCTBeHHbiX nOlliJIHH H no y6biTKaM OT KypCOBOH pa3HHQbl, KOTOpbie 

nonJie)l{aT KOMneHCaUHH Cl>OH.llOM B paMKaX n en03HTHhiX COrJiaweHHH, 'ITO npenycMotpeHO nporpaMMOH 

130, Cl>oHn HalJHCJIHJI ,llOnOJIHHTeJibHbJe paCXO,llbl B CyMMe 7, 160,843 TbiC. TeHre. 
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AKII;HOHEPHOE OBW:ECTBO «ci>OH,ll; IIPOBJIEMHLIX KPE,li;HTOB» 

llPHME'IAHIDI K OT)U:JILHOH ei>BHAHCOBOH OT'IETHOCm 3A rO,ZJ;, 
3AKOINHBWHHC.R31 )J;EKABPjl 2017 rO,ZJ;A (IIPO)J;OJIJKEHHE) 
(6 mbtCR'Iax menze, eCJlu ne JKaJano unoe) 
B Te4eHHe ro}la, 3aKOHttHswerocSI 31 }leKa6pS1 2017 ro}la pSIJl EBY, nonyttHBWHX }leno31IThi no 

IlporpaMMe 130, B03BpaTHJIH HeHCnOJib30BaHHYIO ttaCTb BKJia}la }lJISI pe¢HHaHCHpOBaHHSI HHOTelJHbiX 

3aHMOB B CYMMe 22,378,396 TbiC. TeHre. ,[(OXO}l OT JlOCpOttHOfO B03BpaTa }len03HTOB nO IlporpaMMe 130 
no CTaBKaM HIDKe pbiHOlJHbiX COCTaBHJI 11,500,396 TbiC. TeHre, KpOMe TOfO OTpiDKeHHble B 2016 fOJlY 8 

npo4HX o6.R3aTe1lbCTBax <l>OH.Ila OTJlO)f(eHHbie o6.R3aTe1lhCT8a no IlporpaMMe 130 8 pa3Mepe 1,736,985 
TbiCll'l B BH.IlY BHeCeHHSI H3MeHeHHH B IlporpaMMY 130 nocTaHOBJieHHeM npaBJieHHSI HBPK .N'!! 38 OT 27 
Q>espanSI 20 17 ro}la no cyMMaM B03BpaTa }leno3HTOB B 2016 ro.lly 6biJIH aHnynHposaHbi H nepeueceHbi B 

COCTaB Hepacnpe}leneHHOH npH6biJIH npoWllbiX JleT. B C8.!13H C H3MeHeHHeM CYMM ¢aKTHtteCKH 

noueceHHbiX 6aHKaMH pacxo}lOB no ynnaTe rocy.llapcrseHHbiX nowJIHH H no y6&ITKaM OT KYPCOBOH 

pa3HHI..{bl, KOTOpbie nO}lJie)f(aT KOMneHCaUHH <l>OH}lOM B paMKaX }len03HTHbiX COr11aWeHHH, liTO 

npeJlYCMOTPeHO IlporpaMMOH 130, <l>OH}l HattHCJIHJI }lOnOJIHHTeJibHbie paCXO}lbl B CYMMe 945,329 TbiC. 

Tenre. 

29 ;:J.eKa6pS1 2017 ro}la AKUHOHep <l>oH}la npHHSIJI peweu11e o 6e3B03Me3JlHOH nepe}la'le <I>YHKUHH 

onepaTopa no IlporpaMMe 130 )J.04epuei1 opraHH3aUHH HEPK AO «Ka3axCTaHCKHH Q>oH)J. 

ycTOM'IHBOCTH» (Jlanee - K<l>Y), T.e. nepe.lla'le K<l>Y no}lJie)f(aT see npasa Tpe6osaniDI no pa3Mei.QeHHbiM 

s paMKax DporpaMMbi 130 )J.eno3HTaM. 0)J.H&KO peweHHe o npHHSITHH <I>YHKUHH E)J.HHCTBeHHbiM 

aKuuouepoM Kel>Y 6biJIO npHHSITO TOJibKO B 2018 rony. 28 MapTa 2018 ro}la <l>OH.Il no.n.nHcan }lorosop ua 

nepe)J.aYy B&IweyKa3aHHbiX npa8 TPe6o8aHHH u pe3ep8HbiX cpe)J.CTB 8 HOMHHaJibHOH CTOH.MOCTH 

130,000,000 TbiC. Tenre ua 6e3803Me3JJ;HOH ocuo8e 8 AO «Ka3axCTaHCKHH <!JoH.D; ycroH1IH80CTH» 

(IlpHMe4aHHe 24). 

Kou._.enTpaunH 

Ilo COCTOSIHHJO Ha 3] }leKa6pS1 20 17 fO}la <l>OH.Il 6biJ1 nO}lBep)f(eH pHCKY no Kpe.D;HTY OJ];HOro 6aHKa 
BTOpOrO ypOBHSI, Ha )J.OJIIO KOTOpOrO npHXO)J.HTCSI 6onee 10% KanHTaJia <l>OH)J.a, 6anaHC08aSI CTOHMOCTb 

KOTOpOrO COCTaBJISieT 52,279,045 TbiCSI4 TeHre (Ha 31 }leKa6pS1 2016 fO}la: 184,260,218 TLICSilJ TCHre). 

06ecueneuuble .n.enoJHTbl o 6auKax 

Ilo COCTOSIHHIO Ha 31 }leKa6pS1 2017 fO}la nepe}l <l>OH}lOM 4HCJ1HTCSI 3a}lOJl)f(eHHOCTb no B03Bpazy 

}leno3HTOB, pa3Mei.QeHHbJX B AO «Delta Bank» no IlporpaMMe 130 B 2015 ro.lly H 1,2 MJipJl. TeHre s 2016 
ro)J.y , Ha KOTOpyiO 8 )J.eKa6pe 2016 fO}la 6bl11a Ha4HCJleHa 100% npoBH3HSI, 8 C8.!13H HaJIHttHeM npH3HaKOB 

)J.eQ>onTa. 

Ilo COCTOSIHHIO Ha 31 }leKa6pS1 2017 fO)J.a Cl>OH)J. TaJOKe HMeeT C'leTa H )J.en03HTbl Ha CYMMY 14,021 TbiC. 

TeHre 8 AO «Ka3uusecT6anK» no IlporpaMMe 130, JlJI.!I KOToporo s }leKa6pe 2016 ro}la Ha4anacb 

npOI..le}lypa JIHKBH}lal..{HH H COOTBeTCTBeHHO TaiOKe cQ>opMHpOBaH pe3epB B pa3Mepe 100% 
3a)J.OJDKeHHOCTH. 

Ilo cocroRHHJO ua 31 }leKa6pS1 20 1 7 ro)J.a <l>OHJl, TaKHM o6pa3oM, C03)J.aJI pe3eps no.ll o6ecueueuue ua 

scto cyMMY 3a.llOJI)f(eHHOCTH no pa3Mei.QeHHbiM )J.eHe)f(HbiM cpeJlCTBaM ua YKa3aHHbiX ctteTax H 

)J.eno3HTax. 

31 .lleKa6pH 2017 ro.lla 31 .lleKa6pH 2016 ro.lla 

Pe3eps no ClfeTaM 11 .nenoJHTaM B 6aHKax ( 1,222, 722) (1,352, 198) 

(1,222,722) (1,352,198) 

J13MeneHHSI 8 pe3epse no}l o6ecueneHHe no )J.eno3HTaM 8 EBY 8 Te'leHHe ro}la, 3aKOHlJH8werocSI 31 
}leKa6pS1 2017 ro}la, MOryT 6biTb npe.llCTaBJieHbi cneJlYIOI.QHM o6pa3oM: 

OcTaTOK pe3epsa no coCTo~HHIO Ha Ha'!ano 

ro.na 
tJHCTOe BOCCTaHOBJleHHe/(Ha'IHCJieHHe) 3a rO,ll 
(npHMelfaHHe 6) 
0CTaTOK pe3ep88 no COCTOHHHIO H8 KOHeQ 

ro~a 

3a fO.l{, 38KOHlJHBWHitCSI 

31 AeKa6pH 2017 ro,lla 

(1,352,198) 

129,476 

(1,222,722) 

3a fO.ll, 38KOHlJHBWHitCH 

31 ,lleKa6pH 2016 ro.na 

(1,352,198) 

(1,352,198) 



AKJUIOHEPHOE OEI.I.(ECTBO «~OJ:m llPOEJIEMHbiX KPE,[(HTOB» 

llPHME~ K OT~~HOH ~HHAHCOBOH O~THOCTH 
3AKOH'IHBWHHCH 31 ~EKABP.H 2017 rOM (IIPO,ll;OJDKEHHE) 
(6 mbtCRIIax menze, eCJlu ue YK03ano unoe) 

13. 3aHMbl H ~e6HTOpCKftH 3~0JI*eHHOCTb 

BbiKynneHHbie npasa TJ>e6osaHH.s! 

liToro 38itMbl H JlWHTOpCK8H 38AOJI*eHHOCTb 

31 AeKatipH 2017 roAa 

154,449,797 

322,326 

154,772,123 

3A ro,n;, 

251,166 

251,166 

BbrKynneHHbie npasa Tpe6osaHH.s! npe~cTaBJl.s!JOT co6ou npasa Tpe6osaHH.s! no 3aHMaM, Bbi~aHHbiM AO 

«oT A oaHK», a TaJOKe AO «K3.3KOMMepu6aHK», KOTOpbie 3aTeM 6bJJ1H nepe.naHbl AO «ETA oaHK» . c 
MOMeHTa 3aKJ1JO'ieHH.s! )l;KTI H s Te'ieHHe nepuo~a npueMKH AKTHBOB ETA ~OH.AOM, He3aBHCHMOH 

IOPH.llH'ieCKOH KOMnauueu, npHBJie'ieHHOH HEPK, 6biJia npose.neua npasosa.s~ 3KcnepTH3a, KOTOpa.s! 

Bhl.s!BHJia PR.ll He,!l.OCTaTKOB, KaCaJOI.l.{HXCR perHCTPal.(HH npaB Ha 3aJ10fOBOe HMyW.eCTBO no BbJK)'TlaeMbJM 

npaBaM Tpe6oBaHH.s!, BOnpOCOB npHMeHeHH.s! COOTBeTCTBYIOI.l.{ero HauHOHaJlbHOrO npasa H npo'IHX 

BOnpOCOB. flo pe3yJibTaTaM npoBe,!l.eHHOH npaBOBOH 3KCnepTH3bl pR,!l. 06'beKTOB 6blliH HCKJliOlfeHbl H3 

nepe4H.s! aKTHBOB no~ne>Kamux nepe.naYe <l>oH.ny. PyKOBO.ACTBO <l>oH.na nonaraeT, 'iTO He.noCTaTKH no 

cpaKTH4eCKH np11HS!Tb!M npaBaM Tpe60BaHI1.s! C 60JibWOI:\ CTeneHbiO BepO.s!THOCTH B03MO>KHO 6y.lleT 

ycTpaHHTb B Te'ieHHe 6JIH>KaHWHX 5 JieT. 

OueHKa phiHOYHoH!cnpase.llJlHBOH CTOHMOCTH BhiKYIUleHHbiX npas TPe6osauH.s! npoH3BO.llHJ1aCb 

He3aBHC~MbJM OUeHI.l.{HKOM Ha OCHOBe HH<\>OpMal.(HH, npe,!l.OCTaBJleHHOH <l>OH,!l.OM H HMeiOI.l.{HMCR ,!l.OCbe 

3aeMll{HKOB. 

CornacHo YTBep>K,lleHHH He3aBHCHMOH oueHO'iHOH KOMnamm: 

- o ueHHBaeMbie npasa TPe6osaHHSI npu npose.neuuu oueHKH 6biJ111 ycnoBHO p3.3,neneHbi Ha .nse 

KaTeropuu: no Kpe.nnTHbiM .norosopaM, no KOTOpbiM senucb noraweHH.s! cornacuo YTBep>K,lleHHbiM 

rpacpuKaM, a TaJOKe no npocpoYeHHbiM ueoiUla'iHBaeMbiM Kpe.llHTaM; 

- pbiHO'iHa.si/cnpaBe.llJlHBa.s! CTOHMOCTb npaB rpe60BaHH.s! no npocpO'ieHHbiM HeOnnaqHBaeMbiM 

Kpe,!l.HTH&IM ,!l.OrOBOpaM onpe,neJJ.s!JlaCb Ha OCHOBaHHH pbiHO'iHOHfcnpaBe.llJlHBOH CTOHMOCTH 

He.ABH>KHMOrO 11 ,!l.BH>KHMOrO HMyll{eCTBa, BhiC'I)'naJOll{HX 8 BH,!l.e 3a.Jl0f080f0 o6ecnelfeHH.s!, 

OTHOCllll{erOC.s! K COOTBeTCTBYIOll{I1M npaBaM TPe6oBaHHR. flpH 3TOM YlJHTblBa.JIHCb B03MO>KHbie 

,AOnOJJHHTeJJbHbie nJJaTe)KH no Kpe,AHTHOMY ,!l.OrOBOpy, He CB.s!3aHHbte C pea.JIH3al.(HeH 3a.JIOfOBOfO 

o6ecneYeHH.s!, nporuo3upyeMbJe COTPY.llHHKaMH <l>oH,Aa no cocTORHHIO ua ,AaTht ol.(eHKH, a TaK>Ke 

3aTpaTbi, CB.s!3aHHbie C npoue.Aypoif o6pameHHJI 83biCKaHH.s! Ha 3aJlO:>KeHHOO HMyll{eCTBO H O)I(H,llaeMbiM 

nepHO.AOM speMeHH ua nonyt~euue KOHTPOJJ.s! ua.n 3a.JioroBhiM HMYmecTBOM; 

- npHHHMaSI BO BHHMaHHe HHQlOpMaUHIO, npe,AOCTaBJleHHYIO cnel(l1aJIHCTaMI1 <l>OH,Aa 0 CJIO>KHBWeHC.s! 

npaKTHKe B3biCKaHH.s!, B03MO:>KHOCTb nOJJY'iHTb 3aJIOrOBOe HMyll{eCTBO 6e3 06pameHHR B CY.ll H 

HHHUHal(HH npoue.nypbl 6aHKpOTCTBa He paCCMaTPHBaJiaCb; 

- 6biJ1a YYTeHa CTOHMOCTb ,!l.eHer 80 BpeMeHH H pHCKH, CBR3aHHbie C O)KH,!l.aeMbiM CpoKOM nepexo,Aa npaB 

ua 3aJIO:>KeHHoe nMymecTso. B pacYeTax CTOHMOCTH OT,AeJJbHhiX npas TPe6osaHH.s! ucnoJJb30BaJIHCh 

O>KH,!l.aeMbte cpoKH nepexo,Aa npas Ha 3aJIO:>KeHHoe HMYmecTso, onpe.AeJJeHHbie c yt~eTOM Tpe6osauuu 

Ka3aXCTaHCKOrO 3aKOHO,!l.aTeJJhCTBa H npaKTHKH <l>oH,!l.a; 

- npH Bbi60pe CTaBKH .AHCKOHTHpOBaHH.s!, OTpa:>KaiOll{eH CTOHMOCTb ,AeHer 80 BpeMeHH H pHCKH nepeXO,Aa 

npaB Ha 3a.JIO)I(eHHOe HMyW.eCTBO, npOBO,!l.HJlC$1 aHa.JIH3 Tpe6yeMOH AOXOAHOCTH no MeTO,!l.y Ol.(eHKH 

KamtTaJibHhiX aKTHBOB (CAPM), a TaJOKe ucnoJ1h30Ba.JIHCh .naHHbie o TPe6yeMoH H pea.JIH3osasweiicR 

,!l.OXO.AHOCTH rJlOOa.JlbHbiX <\>OH,!l.OB, HHBeCTHpyiOll{HX B npo6JleMHble Kpe,!l.HTbl (NPL). 
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AKJUIOHEPHOE o:smECTBO «CI»OH,l( IIPOJ>JIEMIILIX KPE,li.HTOB» 

IIPHME'IAHIDI K OT~JILHOA CI»HHAHCOBOH OT'IETHOCTH 3A rO,ZJ;, 
3AKOINHBWHHCg 31 ,[(EKAJiPg 2017 ro,ZJ;A (IIPO)I;OJDKEHHE) 
(6 mbtCRilllX meHze, eCJlu He y~e03aHo uHoe) 

BbttcynJieHHble npaoa Tpe6ooannH B pa36noKe no uanpaBJiennHM c!Juuaucupooauus: 

Cnpaae.llJIItBast 
JiaJI8HCOB8SI 
CTOHMOCTb 

CTOHMOCTb Ha Ha'lncneunbte 
ua31 

MOMeHT npoQeHTbl flpOBH3HH florawenHA 
.lleKafips 

npuo6peTeHnH 
2017 f0Jl8 

npasa 
Tpe6ooaHHR no 
3ai-\MaM: . 

KpynHbtA (38,826,484) (1,309,607) 
6H3Hec 187,592,696 6,620,393 154,076,998 
Ma.Ilbti-\ H (25,019) (40,420) 
Cpe.llHHI-\ 6H3HeC 271,719 8,341 214,621 
POJHH'IHbtA (449) (148) 99,657 
6H3Hec 99,664 590 

11Toro npaa 
TJ>e6osaHI1A no 
3ai-\MaM 187,964,079 6,629,324 (38,85 1,952) (1,350,175) 154,391,276 
npaoa 
TJ>eOOBaHHSI Ha 
HMyLUeCTBO 58,521 58,521 

188,022,600 6,629,324 (38,851,952) (1,350,175) 154,449,797 

<l>OH.ll npH06peJI npasa TpefiOBaHH~ no npo6JieMHbiM 3aHMaM, He nO.UnHCblBaJI C JaeMI.UHKaMH HOBbiX 

rpa<j>HKOB noraweHH~ 3aHMOB, H He O)I{H.llaeT, 'iTO B03BpaT 3aHMOB fiy..lleT npOHCXO,lJ.HTb 8 COOTBeTCTBHH C 

nepBOHa'ianbHbiMH YCJIOBIDIMH Kpe,l].HTHbiX .llOfOBOpoB. 

AHanH3 .uorosopHbtX o6SIJaTeJibCTB JaeMlUHKOB no BbJKynJieHHbiM npasaM Tpe6osaHH~ no O)I{H.llaeMI>IM 

cpoKaM .n.o noraweHI-1SI: 

)l;o 1 ro.na 

Or 1 ro.na .no 3 neT 

OT 3 .no 5 neT 

Cobtwe 5 neT 

JiaJI8HCOB8SI CTOHMOCTb H8 

31 JleKa6pst 2017 ro.na 

45,386,870 

26,266,296 

82,626,049 

170,582 

154,449,797 

AHaJII-13 o6~3aTeJihCTB JaeMlUI-1KOB no BbJKynJieHHbiM n pasaM Tpe6osaH!-1~ s pa3pe3e BaJIIOT .n.orosopos 

JaiiMa: 

,l(oJIJiapbi CllJA 

Eopo 

TeHre 

lianaucosast CTOitMOCTb ua 
31 ,AeKafipst 2017 roJla 

45 

110,269,872 

524,491 

43,655,434 

154,449,797 



AKIJ;HOHEPHOE Oli~ECTBO «CI»>H,II; IIP06JIEMHblX KPE,li;IITOB» 

IIPHME'IAHWI K OT)I;EJILHOii fi)HIIAHCOBOii OT'IETHOCTH 3A ro,II;, 
3AKOII'IHBunDICR 31 ,II;EKA6PR 2017 ro,II;A (DPO,IJ;OJDKEHHE) 
(6 mbtCRIIax menze, eC/lu ne yKmano unoe) 

AHaJJH3 BbiKyruteHHbiX npas 'rpe60B8HHH B pa3pe3e BH,l{OB 3aJJOrOBOrO o6ecnet~eHHH no COCTOJIHHJO Ha 

MOMeHT npH06peTeHHH (.A8HHbJe npe,llCTaBJieHbl 6e3 Yl.feT8 CTOHMOCTH H36bJTO'IHOrO o6ecnel.feHIDJ:): 

He.noiDKHMOe J.tMymecToo 

AoH)I(HMoe H ue.nBIDKHMoe 

HMymecTBo 

ABH)I(HMOe MMymecTso 

oeJ o6ecneoteHHlt 

li8JI8HCOB8H CTOHMOCTb H8 

31 JteKa6pH 2017 ro.~ta 

115,303,625 

39,075,415 

51,205 

19,552 

154,449,797 

Yt~HTbJBa.SJ HaJJHtute npocpot~eK norameHIDI no BhiicyruteHHbiM npaBaM Tpe6oBaHHH no COCTOHHHJO Ha 31 
,lleKa6pH 2017 ro,l{a cl>OH,l{OM 6hiJI c<PopMHpoBaH pe3epB Ha OOeCQeHeHHe B pa3Mepe 38,851,952 TbiC. 

Teure (ilpHMelfaHHe 6). 

ilo COCTOHHHto Ha 31 )teKa6pSI 20 17 ro,lla <l>OH,ll 6biJI nO.D.Bep)J(eH pHCKY KOHQeHTpaQHH no npaBaM 

Tpe60B8HH.SJ O,l{HOrO 38eMUV.fK8, 4HCT8.SJ 6aJJaHCOBaJI CTOHMOCTb KOTOpOrO npeBblllJ8eT 10% KanHTaJJa 

<l>OH)ta, 3a,llOJDKeHHOCTb no ,ll8HHOMY npasy 'rpe60B8HH.SJ COCT8BJ1ReT 45,378,319 TbJC. TeHre. 

14. HuoecTuuuouuaa ueJ.J.BH:lKHMOCTb 

flo COCTOHHHJO Ha 31 ,l{eKa6pH 20 16 rO,l{8 y cl>OH,l{8 HHBeCTHQHOHHaJI He,llBIDKHMOCTb OTCyrCTBOBaJia, B 

20 17 ro,lly '18CTb BbiKynJieHHOrO HMyLI.leCTBa H3 'IHCJia AKTHBOB oT A 6biJIO OTHeCeHO s KareropHJO 

HHBeCTHU.HOHHOH He)l.BI:i)l(l:iMOCTI:i. 

3eMeJJbHbte KoMMep'lec~eaa 
llp0'18H 

HHBeCTHUHOHH8H HToro 
Y'I8CTKH He)tBH)J(HMOCTb 

HC,I.J.BH:lKHMOCTb 

nepBOH8'18JlbH8H CTOHMOCTb 

Ha 31 J.J.eK86pH 2016 ro.~ta 
n ocryruJeHWJ 426,692 1,280,582 188,895 1,896,169 

Ha 31 ,ne~ea6pa 2017 ro.na 426,692 1,280,582 188,895 1,896,169 

Ha~eonJieHnaH aMopTnJaunH 

Ha 31 JieKal'ipH 2016 roJia 

HaYHcneHJ.tH {6,1782 {8272 {7,0052 

Ha 31 JteKa6pH 2017 roJia (6, 178) (827) (7,005) 

0CT8TO'IH8H CTOHMOCTb 

Ha 31 JieKa6pH 2016 roJia 

Ha 31 ,neKa6pH 2017 ro.11a 426,692 1,274,404 188:068 lz889z164 

00CKOJibKY no pe3yJJbT8T8M He38BI:iCHMOH OQeHKH pblH04H8R/cnpaBe,llJlHBaJI CTOHMOCTb 

HHBeCTHQHOHHOrO HMyLI.leCTBa 3H8'1HTeJibHO HIDKe UOK)'nHOH QeHhl HX CTOHMOCTb 6biJI8 ,l{OBe,l{eHa ,llO 

'IHCTOH QeHbl np0){8)J(H. 

HH)J(e npHBe,lleHbi yrsep)KlleHHH He38BHCHMOH OQeH04HOH KOMnaHHH OTHOCHTeJihHO Bbi6opa UO,llXO,l{OB K 

OU.eHKe H MeTO)l.OB OU.eHKI:i l:iHBeCTI:iU.I:iOHHOrO l:iMY~eCTBa. 
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AKQHOHEPHOE Olii.QECTBO «CIJOH,LI; IIPO.IiJIEMHbiX KPE,LI;HTOB» 

IIPHMEqAHHR K OT,LI;E~HOH ~HHAHCOBOH OTqETHOCTH 
3AKO~WKHC.SI31 ,LI;EKAiiP.SI2017 ro,LJ;A (IIPO,LI;OJiiKEHHE) 

3A ro,LJ;, 

(s mbtCRilax meuze, eCRu 11e y«a:Jauo uuoe) 

OueuKa yunKaJibHbiX o6'beKToB ue.z.on*HMOCTH 
,[\aHH8JI rpynna He)J.BH)f(HMOfO HMyl.l.leCTBa BKJIIOl!aJia fOCTHHHUbl, KpynHble 6H3HeC-UeHTpbl, TOpfOBbie 

ueuTpbL OuenusaeMbJe o6beKTbi RBmtiOTCjJ o6beKTaMH KOMMepqecKOH ne.n.sH)f(HMOCTH, .u.oxo.n. OT 

KOTOpblX MO)f(eT 6bJTb )J.OCTOBepHO onpe.n.eJieH. llo:rroMy npH onpe.n.eneHHH CTOHMOCTH HMyl.l.leCTBa 

npe,nnOl!TeHHe OT,AaBaJIOCb ,AOXO,AHOMY OO.,AXO,Ay, a HMeHHO, MeTO.,Ay )J.HCKOHTHpOBaHHbiX )J.eHe)f(HbiX 

OOTOKOB. B paC'IeTaX HCOOJib30BaJIHCb <PatcrHlfeCKHe onepaQHOHHbie noKa3aTenH onepaUHOHHOH 

)J.e~neJibHOCTH 06beKTOB, a TaK)f(e cpe)J.HepblHOl!HbJe )J.aHHbJe H3 OTKpblTbiX HCTOl!HHKOB, BKJIIO'IM CTa8KH 

apeH)J.bl )J.JIJI Ocj>HCHblX H TOprOBbiX 06beKTOB, CTOHMOCTb HOMepa 8 CYfKH )J.JIJI fOCTHHHU, DOKa3aTeJIH 

3anoJIHjleMOCTH )J.JIR pa3HOro Tuna o6oeKTOs, yposenb onepaunoHHbiX pacxo.n.o8 (KOMMYHaJILHble 

ycnyru, oxpaHa, y6opKa, 3apa6oTHM nnaTil o6cny)f(HBaiOI.l.lero nepconaJia, 3eMeJihHhiH n 

HMyl.l.leCTBeHHblH HaJIOfH H npOliHe 3aTpaTbi). 

O~euKa 3eMeJILHLIX ylfaCTKOB 
CTOHMOCTb He3aCTpOeHHbiX 3eMeJibHbiX ylfaCTKOB onpe,neJIJIJiaCb cpa8HHTeJibHbiM OO)J.XO)J.OM Ha 

OCHOBaHHH pblHOlfHbiX )J.aHHbiX 0 CTOHMOCTH COOOCTaBHMbiX 06beKTOB. ,lVuJ OUeHKH 3eMeJlbHbiX 

y4aCTKOB CB060..AHbiX OT 3aCTpOHKH 3aTPaTHbiH DO.,AXO.,A 6biJI npH3HaH HenpHMeHHMbiM 8 C8JI3H C HX 

He80CDpOH380)J.HMOCTbiO H D03TOMY He HCOOJlb30BaJICjJ. ITpH OUeHKe He3aCTpOeHHbiX 3eMeJibHhiX 

yl!aCTKOB, paCl!eTbl, 8binOJIHJieMbie 8 paMKaX )J.OXO)J.HOrO DO.,AXO)J.a, npe)J.OOJiaraiOT HCOOJib30BaHHe 

napaMeTpOB, Onpe.n.emieMbiX 3KCnepTHO, 'ITO Cyl.l.leCTBeHHO CHH)f(aeT .,AOCTOBepHOCTb DOJIYlleHHOfO 

pe3yJibTilTa. llo COCTOJIHHIO Ha .,nary OUeHKH OTCyrCTBOBaJia yrsep)f(.,AeHHWI CTPaTefHjf HCDOJib30BaHHjf 

06beKTOB OUeHKH <l>OH)J.OM, npoeKTbl 3aCTpOHKH nycryiOI.l.lHX 3eMeJibHbiX yllaCTKOB H HH<POpMaUHH 0 

TeXHHlfeCKHX xapaKTepHCTHKax (Ofil.l.laR OJIOI.l.la)J.b, 06beM 3)J.aHHR) H Ha3Hal!eHHH OJiaHHpyeMbiX K 

CTp011TeJibCT8Y 3AaHHH, 8 CBSI3H C lfeM AOXOAHbiH DOAXO)J. He HCOOJlb30BaJIC51 )J.JISI OI.{eHKH 3eMeJibHblX 

ylfaCTKOB. 

PbiHO'IHM (cnpaBe)J.JIH8aR) CTOHMOCTb Onpe.n.emiJiaCb 8 Ope)J.nOJIO)f(eHHH 0 HaHJIYlJWeM H HaH60Jiee 

3c}><j>eKTHBHOM HCDOJib30BaHHH 06beKTOB ne,n8H)f(HMOCTH (MCO 104 BH)J.bl CTOHMOCTH, naparpa<j>bl 140.1 
- 140.2). 

15. HnBeCTHUHH B AO'Iepuue KOMnauuu 

,[\OJIH y l!aCTHJI B .,AOllepHHX KOMOaHH51X: 

AO «Estate Management Company» 

TOO «Kazkom Realty» 

AO «Estate Management Company» 

31 AeKaOpH 2017 rOAa 
100% 

100% 

<l>aKTHl!eCKM .n.aTil npuo6peTeHHH .n.aHHOH KOMnaHHH 6biJia onpe.n.eneHa KaK 4 a8rycTa 2017 ro.n.a 8 

MOMeHT 3a8epweHH51 nepe.n.aliH 100% aKUHH KOMnaHHH <l>OH)J.y. 0CH08HOH )J.eJITeJibHOCTbiO KOI\maHHH 

1IBJUIIOTCSI onepaUHH C )J.BH)f(HMbiM H He)J.8H)f(HMbiM HMyl.l.leCTBOM, apeH,na, C)J.al!a 8 apeH.n.y H cyfiapeH.n.y 

CTpoeHHi1 HJIH OTAeJibHbiX DOMel.l.leHHH, a TaK)f(e npe.U.OCTaBJieHHe pH3JITepCKHX H KOHCYJibTaUHOHHbiX 

ycnyr ua pbiHKe ne.n.su:>KHMOCTH. Cnpase.n.nHBM CTOHMOCTb KoMnaHHH na .n.azy npHo6peTeHHJI 6biJia 

OUeHeHa He3a8HCHMbJM OUeHI.l.lHKOM 8 59,742,832 TbiC. TeHre. 06beKTbi He)J.8H)f(HMOCTH KOMOaHHH 

npe,ncTaBJIHIOT co6oti o6"LeKTbl oq>HCHOH, )f(HJIOH H TOprosoi;f He)J.BH)f(HMOCTH, pacnOJIO:>KeHHble 8 

ropo.nax: AJIMaTbi, ACTaua H AThipay. 

TOO «Kazkom Realty» 

<l>aKTHl!eCKaR .n.aTa npH06peTeHHH .n.anuoi;f KOMnaHHH 6btJia onpe.neneua 23 OKTSI6pSI 2017 ro.na, B MoMeHT 

nepe,naliM I 00% .n.onM yl!aCTHH a ycTaBHOM KanMTane OT ETA. BMecTe c .n.oneii yllaCTHR ETA nepe,Aan 

<l>on.ny npasa Tpe6osaHM51 no 3aHMY Bhi.U.aHHOMY TOO «Kazkom Realty». Cnpase.,AJIHBajf CTOHMOCTb 

KoMnaHHH Ha .n.azy npuo6peTeHHH 6bma oueneHa He3aBHCHMbiM OQeHI.l.lHKOM B 1 TeHre, B au.ny Toro, 'ITO 

o6SI3aTeJ1bCTBa KoMnaHMM 3Ha4HTeJibHO npeBhlWaiOT CTOHMOCTh scex HMeiOI.l.lHXCSI y TOO «Kazk.om 

Realty» aKTHBOB. 
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AKI.JJIOHEPHOE OlimECTBO «<llOJm IIPOiiJIEMHbiX KPE,li;HTOB» 

IIPIIMEliAHIDI K OT,l(EJILHOH <llHHAHCOBOH OT'IEmOCTH 3A ro,ZJ;, 
3AKOHIIHBIDOOC.SI31 ,l(EKAI)P.H 2017 rO)];A (IIPO)];OJDKEHHE) 
(8 mblCRilax meuze, eC/lu ue yKmauo uuoe) 

AKTH8bl TOO «Kazkom Realty» 8 ocH08HOM COCTOSIT H3 o6'beKTOB HeABIDKHMOCTH: 3eMeJibHbie yqacTKH, 

K8apntpbl H o6beKTbi npot.~eH HCABH)KHMOCTH. 0cH08HaSI .AeSITeJibHOCTb KoMnaHHH npe.ACTaBJISIJia co6ou 

npHo6pereHHe COMHHTeJibHbiX H 6e3Ha,lJ.C)KHbiX aKnt808 AO «Ka3KOMMepl.l6aHK>> H 3aeMU{HK08 AO 

«Ka3KOMMepl.l6aHK>>, a TaK*e .AaJII>HeHwee ynpaBJieHHe ,naHHbiMH aKTH8aMH. B HaCTOSilll,ee speMSI <l>OHA 

elll,e paCCMaTpHBaeT )J;aJibHeHWYIO CTpaTefHIO HCnOJib308aHIDI ,naHHOH KOMnaHHH. 

16. fipO'fHe 8KTHBbl 

npo"!He aKTHBbl BKJIJOI.JaJOT 8 ce6SI 06'beKTbl He,lJ.8H)KHMOCTH I.JHCJISilli,HeCSI B 3anacax, npo"'He 3anaCbl H 

npOI.JHe Heci>HHaHCOBble aKntBbl. 

no COCTOSIHH10 Ha 31 ,lJ.eKa6pS1 2017 ro,lJ.a H 31 .AeKa6pS1 2016 fO,lJ.a COCTaB npO"IHX aKnfBOB npe.ACTaBJieH 
HH)!(e: 

Jlpo•ute He~HH8HC0Bbte &ICTHBbl 

06beKTbl He,n8t0KHMOCTH B COCTaBe JanaCOB 

06'heKTbl .nBH)J(lfMOro HMyllleCTBa B COCTaBe 3anaCOB 

Jlpo•me 3anaCbi 

JlpO'IHe HectnmaHC08ble aKTHBbl 

31 .neKa6pst2017 ro.aa 

17,174,437 
71,771 
14,521 

511 
17,261,240 

31 .aeKatipa 2016 ro.aa 

2,136 
89,432 
91,568 

He.ABH)KHMoe HMyll{eCTso, t.~Hcnsrmeec.R B Janacax - :no t.~aCTb BbiKYnJieHHbiX AKTHBOB liT A, 

pacnono)!(eHo B pa3JIH\.IHbiX perHOHax Ka3axcTaHa. B uacTo.Rmee speMSI PyKOBO.ACTBo uaxo.AHTCSI B 

npouecce pa3pa6oTKH CTparerHH ,lJ.aJibHeHWerO HCnOJib30BaHHji )J;aHHbiX 8KTHBOB. 

17. llpO'fHe 06H38TeJibCTB8 

Upo•me ~nnancoBbte o6st38TeJILCTB8 

06utHe H 8.QMHHHCTP8THBHble paCXOJ{bl K onnaTe 

JlpOYHe QlHHaHCOBbte 061!JaTeJibCTBa 

J1Toro ciiHH&HCOBble OOH38TeJibCTB8 

Upo•me ue~uuaucoBbJe o6st3aTeJibCTBa 

06113aTeJibCTBa no HaJIOraM, KpOMe 
KopnopaTHBHoro no.aoxo.aHoro uanora 
OTcpO'IeHHbiH AHCKOHT no .nen03HTaM B 6aHKaX 

Jlpo•!He He<f>HH8HCOBb!e 06ll3aTeJibCT88 

11TOrO He~HH&HCOBble 06H38TeJibCTB8 

BCErO npO'fHX OOH38TeJibCTB: 

31 .aeKatipa 2017 ro.na 

970,445 

1,622 
972,067 

31 .aeKa6pst 2017 ro.na 

12,221 

218 625 
230,846 

1,202,913 

31 .aeKa6pa 2016 ro.na 

14,531 
65,531 
80,062 

31 .neKa6pR 2016 ro.na 

20,516 
1,732,128 

174,727 
1,927,371 

2,007,433 

8 2016 rOAY <l>oH.A nepepacnpe,neJIHJI cpot~Hbie ,neno3HTbi no llporpaMMe 130 ua cyMMY 9,100,000 Tbic. 

TeHre OYTeM I.JaCTH\fHOfO H3bSITHSI ,lJ.aHHbiX cpe.ACT8 H3 O,lJ.HHX 6aHK08 11 npe.AOCTaBJieHHSI 5,797,000 TbiC. 

TeHre 113 3THX pecypC08 .ApyrHM 6aHKaM. no COCTOSIHHIO Ha 31 ,lJ.eKa6pjj 2016 ro_na CYMMa B pa3Mepe 

3,303,785 Tbic. TeHre 6btna O.A06peHa .AJISI pa3Melll,eHHji B Kl1K. ,ll;HCKOHT, OTHOC.Rlli,HHCSI K 

Hepacnpe,AeneHHbiM BKJia,lJ.aM B CYMMe 1,732,128 TbiC. TeHre 61>IJIO npH3H8HO B COCTaBe llpO'IHX 

06SI3aTeJibCTB, TaK KaK B COOTBeTCTBHH C llporpaMMOH 130, ,lJ.aJIHrul cyMMa JIBJJHeTC.R 06.R33HHOCTb10 

<l>oH,na pa3MCCTHTL ,neno3HTbi cneuHanbHoro Ha3Ha'feHHSI B EBY HJIH ci>HHaHCOBbiX HHCTHryTax. 

24 cpeBpaJISI 2017 ro,lJ.a 6biJIH npHHl!Tbl H3MCHeHHSI B nporpaMMe 130, COrJiaCHO KOTOpbiM 38KJIJO\.IeHHe 

C.AeJI KH c Kl1K .AOJI)!(HO 6hiJio ocymecTsneHo npH HaJIH1.fHI1 cornarneHH.R Kl1K c l>aHKOM, npouecc 

JaKJIJOI.JeHHji KoToporo 3aTSIHYJICR Ha Heonpe,neJieHHbiH cpoK. TaK KaK AO MOMeHTa no,nnHcaHHH .AaHHOH 

<f>HHaHC080H OT'IeTHOCTH pa3MemeuHe .AeHer B KJ.1K He npoH3Be.AeHO, H )"'HTLIBaSI 'liTO B ,ueKa6pe 2017 
ro.na AKUHHepoM <l>oH.ua 6&mo npHHSITO peweuHe o 6e3B03MC3.AHOH nepe.Aat.~e ci>YHKUHH onepaTopa 

llporpaMMbl ,lJ.O'fepHeH opraHH3aUHH HJiPK, npH3HaHHOO B npoWJIOM nepHO,lJ.e 001138TeJibCTBO <l>oH,lJ.a B 

BH.AC OTCpO'IeHHOfO AHCKOHTa no _neno3HTaM B 6aHKaX 6biJIO aHHYJIHpOBaHo H nepeHeCeHo 8 COCTaB 

Hepacnpe.neneHHOH npH6btJIH npornnbiX neT. 
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AKI(IIOHEPHOE 0:61I(ECTBO «fbOII,ll; IIP06JIEMHLIX KPE,l(HTOB» 

IIPHME'IAHIDI K OT~JibHOH fbiiHAHCOBOH OTliETHOCTH 3A ro~, 
3AKOWIHBWHHC.H 31 ~EKAiiP.H 2017 rO~A (IIPO~OJijKEHHE) 
(a mblCRIIax menze, eCJlu ne yKmano unoe) 

18. AKUHOHepHbiH K8DHTaJI 

no COCTOHHHIO Ha 31 )J.eKa6pJI 2017 fO)J.a, YCTaBHblit KanHTaJI <l>OH)J.3 npe,nCTaBJieH CJieJJ.YIOll\HM o6pa30M: 

npoCTbJe aKLUUI, 

llll)'K 

npHBHJJerHpOBaHHbJe 

aKUHH, llll)'K 

HoMHHaJJbnaa 
CTOHMOCTb 

10,000 

5,079,698 
5,089,698 

Palpeweuubllt 

K BblnYCKY 

YCT8BHbiH 
K8DHT8JJ 

60,539,600 

125,000 
60,664,600 

Hesbrnyll\eHHLtll 

yCT&BHI.Iil 

K80HT8JJ 

(62,999) 
(62,999) 

HToro 

YCT8BHLIA 

K80HT8JJ 

60,539,600 

62,001 
60,601,601 

flo COCTOHHHIO Ha 3 1 )J.eKa6pH 2016 r O)J.a, yCTaBHbiJf K30HT8Jl <l>OH)J.3 npe)J.CTaBJieH CJleJJ.YIOll\HM o6pa30M: 

PalpeweHHLiil 

npoCTbie 8KUHH, 

llll)'K 

npHBHJJerHpOB8HH~e 

aKUHH, llll)'K 

HOMHH8JibH8H 

CTOHMOCTb 

10,000 

5,079,698 
5,089,698 

K BblnYCKY 
YCTaBHbiA 

K80HT8JJ 

13,520,000 

125,000 
13,645,000 

HeaLmyll\eHHbiA 

YCTRBHI.Iit 

K80HT8JJ 

(62,999) 
(62,999) 

J.IToro yCTaBHbiA 

K8DHT8JJ 

13,520,000 

62,001 

13,582,001 

YcTaBHbiH KanHTaJI Ha KOHeU O'flieTHOfO nepHO)J.a cQ>opMHpOB3H 8 p33Mepe 920,342,333 TbiC. TeHre, Ha 

3J )J.eKa6pH 2016 f0)].3 pa3Mep YCT3BH0f0 K3nHT8Jl3 <l>OH)J.3 COCT38Jl.SIJ1 450,146,333 TbiC. TeHre. no 

COCTOSIHHIO Ha 31 ,neKa6pS1 2017 ro.na pa3Mell\eHO H OOJiaqeHO 60,539,600 UITYK npOCTbiX 3KUHH H 62,001 
WTYK npi1BHJierHpOB3HHbiX 3KUHH, He pa3Mell\eHO 62,999 npHBHJJerHpOB3HHbiX 3KUHJf (Ha 31 )J.eKa6pR 

2016 fOAa: pa3MeJ..UeHO 13,520,000 npOCTbiX aKUHH H 62,001 npHBHJJen1pOB3HHbiX 3KUHH H He 

pa3MeW.eHO 62,999 npHBHJierHpOB3HHbiX 3KUHH). 

B Haqane 20 I 7 ro.na <l>oH.n no peweHHIO E,nHHCTBeHHoro aKuHoHepa B nuue lffiPK 6bm 

Kamnanu3uposaH Ha CYMMY 4 70,196,000 TblC. reHre. 28 <t>espanR 2017 ro.na CoseT .nupeKTopos <l>ou.na 

npHHSIJl peweHHe 0 pa3Mell\eHHH 47,019,600 npOCTbiX 3KL{HH no ueHe pa3Mell\eHHB 10 TbiC. TeHre 33 

o.nHy npocry10 aKuHJO, KOTOpbie 6biJIH noJIHOCTbiO oOJiaqeHbi HEPK 02 MapTa 2017 ro.na. nonylfeHHbie 

cpe.IJ.CTBa OT pa3Mell\eHHJI npoCTbiX 3KL{HH 6bmH OOJIHOCTbiO HanpaBJieHbl Ha Q>HH3HCHpoB3HHe C)J.eJIKH 

no npuo6 peTeHHJO AKTHBOB ETA (npunomeHHe 1 0). 

Bna,.leJILL{bl o6LIKHOBeHHhiX aKuHH HMeiOT npaso Ha nonyqeHue .IJ.HBHJJ.eH.nos no Mepe HX o6'bSJBJieHHSI, a 

TaKme 06JI3)1.310T npaBOM O)J.HOrO fOJIOCa H3 3KL{HIO Ha fO)J.OBbiX H 06ll\HX C06paHHSIX aKL{HOHepOB 

<l>oH.na. Bna.nenLuLI npusuneruposaHHLIX aKUHH nonyqaJOT MHHHMaJibHble .nusu.neH.nbl B 

rapaHTHpOBaHHOM pa3Mepe 1 TeHre Ha O.UHY npHBHJierHpOB3HHYIO 3KL{HIO B fO)J.. 

Pac'leT 6anaHCOBOH CTOHMOCTH O)J.HOH 3KUHH npeJJ.CTaBJieH CJie.IJ.YIOll\HM o6pa30M: 

B mbtCR'Iax meHze 

AKTI1Bbl 

MHHyc: HeMaTepHMbHbJe aKTHBbJ 

MMHyc: 06JI3aTeJJbCTBa 

MHnyc: CanbAO C'leTa npusHJJerHposan~x 

aKUJ.dt 

HToro l.fnCTbte aKTHBbi 

KomJ'leCTBO npocTbJX aKUHet (lllT.) 

Ei3JI3HCOB3H CTOHMOCTb OJJ.HOU npOCTOit 8KUHH 

31 .aeKa6pH 2017 ro.aa 
364,516,305 

(34,026) 
( 1 ,246,603) 
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(3 14,946,333) 
48,289,343 
60,539,600 

0.80 

31.aeKa6pH 2016 ro.aa 
346,344,767 

(12,425) 
(2,709,793) 

(314,946,333) 
28,676,216 
13,520,000 

2.12 



AKI~OHEPHOE Oliii(ECTBO «~OJm DPOii.JIEMHLIX KPE,li;HTOB» 

IIPHME'IAHIDI K OT,ZU:JILHOH ~HHAHCOBOH OT'IETHOCTR 3A rO,ll;, 
3AKOH'IHBWHHC.H 31 ,LJ;EKAiiPR 2017 ro,LJ;A {IIPO,LJ;OJDKEHHE) 
(a ntblCRilax meHze, eCJlu He YKa3aHo uHoe) 

633083SI H p3380.llHeHH3SI npH6LIJJI. HB BJ(UifiO 

4 HCTbiJ;I (y6biTOK) I npH6biJib Ja nepno.n, 

OTHOC.!llUruiC.!l K 3KUHOHepaM MaTepHHCKOJ;I 

KOM03HHH 

3a Bbl4eTOM AODOJIHHTeJibHbiX .llHBHAeHAOB, 

KOTOpbie 6yJlYT BblnJiatJeHhi .llep)Karen.s~M 
npuaHJierupoaaHHbiX aKUHR a cnyqae 

pacnpe.llCJICHIDI BCeA npnObiJJH 

4HCTbiA (y6biTOK) I npHOblJib, OTHOCSIII.(a.!ICSI K 

.uep)!(aTeJl.!IM npOCTbiX 3KUHA 

C pe..J.HeBJBerneHHOe KOJIUtJeCTBO aKuui:i, .!lJl.!l pacqera 

6aJOBOi:i npHObiJIH H3 aKU.HIO 

6830B8H H p83BO.llHeHH8H npHtibiJlb H8 8KUHIO 

(B Teure) 

(a) ,LJ;onOJJHHTeJJbHO OOJJa'leHHbiH K3DHT3Jl 

3a ro.Q, 

38KOH'IHBWHiiCH 

31.lleKa6pst 2017 rolla 

(5,660,651) 

(5,660,713) 

(5,660,713) 

41,498,334 

(136.41) 

3a rot~,, 
38KOH'IHBWHiiCH 

31.QeKa6pst 2016 ro.lla 

12,088,878 

12,088,816 

12,088,816 

13,582,001 

890.06 

~OOOJIHHTeJihHO onnatJeHHbiH KaiTHTaJJ B OCH08HOM npe.llCTaBJJeH CYMMOH uenesoro nepe'IHCJieH~ C 
pecny6nnKaHcKoro 610JVKeTa B o6'beMe 2,092,941 ,288 TbiC. Teure .llJISI <l>nuaucnposau~ C.llemrn c ETA 
{TipHMe1JaHHe 1 0). (Ha 31.lleKa6pS1 2016 fO.lla: 40,246 TbiC. TeHre) 

B Te'leune ro.lla, JaKOH1Jn8werocx 31 AeKa6px 2017 ro.lla <l>OH.ll o6oSI8HJJ H 8binnaTHJJ .llH8H.lleH,Abi no 

npOCTbiM 3KU~M 8 CYMMe 12,089 TbiC. TeHre no pe3yJJbTaTRM paOOTbl <l>OHJlR 8 2016 ro.zzy, 8 pa3Mepe 

ycTaH08JieHHOM TiocTaHoBJJeHue llpasHTeJibCTBa Pecny6nHKH KaJaxcTaH OT 26 HJOJI.SI 2007 ro,D;a N!! 633 
H 12,089 TbiC. TeHre no npuBHJierup083HHbiM 3KUHSIM, He CMOTpSI Ha TO, 'ITO npocneKTOM 3MHCCHH 
npHBHJJentpo8aHHbiX aKUHI1 H YcTRBOM <l>OH.lla rapaHTHposaHHhiH pa3Mep .llH8n.lleH.ll08 no 

npHBHnernposaHHhiM aKUnSIM ycTaHoBJJeH 8 paJMepe I reHre Ha aKUHIO, so HcnonHeHue rpe6o8aHHH 

CTRTbH 24 3aKoHa PK OT 13 MaS! 2003 ro.lla .N!! 415-11 «06 aKUHOHepHbiX o6mecTBax», KOr.lla «PaJMep 
.llHBH.lleH.llOB, H31JHCJJJleMbiX no npH8HJJerHp083HHbiM aKUHJIM, He MO>KeT 6biTb MeHbWe pa3Mepa 

.llHBH.lleH,D;OB, Ha1JHCJI.SieMbiX no npOCTbiM 3KIJ,H.SIM 3a 3TOT )l{e nepHO,D;». 

B Te4eHHe ro.lla, 33KOH4HBwer ocsr 31 AeKa6psr 20 16 r o.lla <l>OH.ll He o6'bsrBJJsrn H He Bbii1JlatJH88Jl 

.llHBH.lleH.llOB DO npOCTbiM 3KUHSIM no pe3yJibT3T3M paOOTbl <l>OH.ll3 B 2015 ro.zzy, Bblfin3Ta .llHBH.lleH.llOB no 
npHBHJier!-tpOBaHHbiM aKUHSIM 33 2015 f O.ll 6bJJia npOH38e.lleHa B pa3Mepe 62 TbiC. TeHre. 
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A~OHEPHOE Oli~ECTBO «ci»OH)J; IIPOruiEMHLIX KPE,II;HTOB)) 

IIPHMEqAHHH K OT~~HOH ci»HHAHCOBOH O~THOCTH 
3AKO~IIIHHC.H 31 ,l(EKABP.H 2017 rO,l(A (IIPO,l(OJIJKEHHE) 
(6 mblCR'lax menze, ec11u He yKa:JaHo unoe) 
19. Pe:~epu DO yCJJounoMy pacDpe,ne.JiennJO 

31Ae~a6pH 
2017 ro,lla 

YBe.TIH'Ieuue/(yMeHbweuue) ~anHTaJJa 

PaJHHua MelKJtY 
cnpaBC.I!ni1BOA 

CTOHMOCTbiO 11 

CTOHMOCTbiO 

npH06peTeHHll 
npo6neMHbiX 
aKTHBOB 

(npHMClfllHHC 1 0) 
.[lHCKOHT no 
.uenoJHTaM s 
6aHKax no 
fOC)'.J.apCTBCHHbl 

M nporpaMMaM 
(npHMClfaHHC 8, 
12) 

(2,372,031,405) 

(295,494,602) 

(2,667,526,007) 

20. YnpaBJienne pncKaMH 

npH3H8HHe 

,llHC~OHT8 npH 

nepBOH8'18Jib-

HOM 

npH3H8HHH 

(2,372,031,405) 

(216,323,394) 

(2,588,354, 799) 

npH3H8HHe 

OTJIO:lKeHHOrO 

810"HB8 

(30,352,241) 

(30,352,241) 

CTOpHO 8 

CBHJH C 

Bbl6biTHeM 

HHCTpyMeHT8 

78,915,243 

78,915,243 

3A ro,u:, 

31Aen6pH 

2016 ro,lla 

(127,734,210) 

(127,734,210) 

Ynpaanenne pncKaMH nemHT a ocuoae <f>nnaucoaou .neueJibHOCTH H JIBJIJieTCJI cymecraeHHbiM 

3JieMeHTOM onepaQHOHHOH .ne.sneJibHOCTH <l>ou.na. PbtHO'IHbiH pucK, KpeAHTHbiH pucK H pucK 

JlHKBH,llHOCTH JIBJIJII:OTCJI OCHOBHbiMH pHCKaMH, C KOTOpblMH CTaJIKHBaeTCJI <l>OHA B npOQCCCe 

ocymecTBJieHHR caoeH .neJ~TeJibHOCTH. 

(a) DoJJHTHKa n Dpo._e.nypLI DO yDpaBJieunJO pncKaMH 

nonHTHKa <l>on.na no ynpaaneHHJ:O pHcKaMH uauenena ua onpe.neneHne, ananH3 H ynpaBJieuue pncKaMH, 

KOTOpbtM no,naepmeH <l>OH,ll, Ha ycTaHOBJICHHe JIHMHTOB pHCKOB H COOTBeTCTBYJ:OI..QHX KOHrpOJICH, a 

TaKme Ha nOCTO.s!HHYI:O OQeHKY ypOBH.sl pHCKOB H HX COOTBeTCTBH.sl ycTaHOBJieHHbiM JIHMHTaM. 

CoseT .nupeKTopoa neCeT OTBeTCTBennOCTb 3a ua.nnemamee <f>ynKQHOHHpoaanue CHCTeMbi Konrpon.s~ no 

ynpaBJICHHI:O pHCKaMH, 3a ynpaBJieHHe KJIJ:OlJeBbiMH pHCKaMH H O,A06penHe fiOJIHTHK H npoQe,Ayp no 

ynpaBJieHHJ:O pncKaMH, a TaKme 3a o.no6penne Kpynu&IX c.nenoK. 

npaBJlCHHe HeCeT OTBeTCTBCHHOCTb 3a MOHHTOpHHr H BHe,ApeHHe Mep no CHH)I(eHHJ:O pHCKOB, a TaiOKe 

cne.uHT 3a TeM, 4T06bt <l>OHA ocymecTBJiliJl .ueSJTeJlbHOCTb a ycTanoaneHHbtx npe.nenax pncKOB. B 
06.s!3aHHOCTH PYKOBO,AHTCJI.sl no.npa3,AeJieHH.sl pHCKOB BXO,llHT o6mee ynpaBJieHHe pHCKaMH H 

ocymecTBJICHHe KOHTpOJill 3a C06Jli:O,ACHHCM Tpe60BaHHH ,ACHCTBYJ:OI..Qero 3aKOHO,AaTeJlbCTBa, a TaKme 

ocymecTaneHne KOHrpomt 3a npnMeneHHeM o6mnx npHHQHnos H MeTo,nos no o6napymenn1:0, ouenKe, 

ynpaBJleHHI:O H COCTaBJieHHI:O OT'feTOB KaK no <f>nHaHCOBbiM, TaK H no ue<f>HHaHCOBbiM pHCKaM. 



AKI(HOHEPHOE 06IUECTBO «cJ)OH):( IIP06JIEMIILIX KPE.rr;HTOB» 

IIPHMEqAHIDI K OT,li;EJILHOH cJ)HIIAHCOBOH OTqETHOCTH 3A ro,n;, 
3AKO~illHHC.H 31 ,li;EKA6P.H 2017 ro,LJ;A (IIPO,li;OJIJKEHHE) 
(6 mblCRIIax menze, eCJlu ne y~<.a3ano unoe) 

(6) PbiHO'IHbiH pUCK 

PblHO"''HbiH pHCK - 3TO pHCK H3MeHeHH.s! Cnpase,Z:VIHBOH CTOHMOCTH HJJH 6y.Lzyi.llHX nOTOKOB ,AeHC:>KHbiX 

cpe.LJ.CTB no <l>HHaHCOBOMY HHCTpyMeHzy BCJJe.l(CTBHe H3MeHeHHH pbiHO"''HbiX UeH. PbiHOtfHbiH pHCK 

COCTOHT H3 Ba.rtiOTHOrO pHCKa, pHCKa H3MeHeHH.s! CTaBOK B03HarpiDK)J.eHH.s!, a TaiOKe .ApyrHX QeHOBbiX 

pHCKOB. <I>OH.l( no.nsepraeTC.s! pbiHO"''HOMY pHCKY B pe3yJJbTaTe OTKpbiTOH pbiHO'iHOH n03HUHH no 

npOQeHTHbiM, Ba.rtiOTHbiM, .AOJJfOBbiM H .AOJJeBbiM <I>HHaHCOBbiM HHCTpyMeHTaM, KOTOpbie 3aBHC.s!T OT 

06W.HX H cneQH<J>H"''eCKHX KOJJe6aHHH pblHO"''HOH KOH'biOHKzypbi H H3MeHeHH.s! ypOBHJI BOJJaTHJibHOCTH 

pblHO'iHbiX QeH. 

3a.n.a4eii ynpasJJeHHJI pblHO'IHbiM pHCKOM JIBJIJieTCJI ynpasJJeHHe H KOHTPOJJb 3a TeM, tiTOObi 

no,nsep)KeHHOCTb pbiHO"''HOMY pHCKY He BbiXO.AHJJa 38 paMKH npHeMJJeMbiX napaMeTpOB, npH 3TOM 

o6ecne"''HBM OnTHMH3aQHIO .l(OXO.l(HOCTH, noJJyqaeMOH 3a npHHJITbiH pHCK. 

(i) Puc~<. U3MeHeHUR cmaBOI<. B03Hazpa:»coeHUR 

PHCK H3MeHeHHJI CTaBOK B03Harpa)K.l(eHH.s! - 3TO pHCK H3MeHeHH.s! cnpaBe.AJIHBOH CTOHMOCTH HJJH 

6 y .nyW.HX nOTOKOB ,neHe)I(HbiX cpe,nCTB no <fJHHaHCOBOMY HHCTpyMeHTY BCJJe.l(CTBHe H3MeHeHHJI 

pblHO"''HbiX CTaBOK B03HarpiDK)J.eHH.s!. <I>OH.l( nO.l(Bep)KeH BJJHJIHHIO KOJJe6aHHH npeo6JJa.l(aiOI.llHX 

pblHOI.fHbiX CTaBOK B03Harpa)K.l(eHH.s! Ha ero <j>HHaHCOBOe nOJJO)KeHHe H nOTOKH .l(eHe:>KHbiX cpe.l(CTB. 

TaKHe KOJJe6aHH.s! MOryT y seJJH'IHBaTb ypoBeHb npOUeHTHOH Map)KH, O.l(HaKO MOryT H CHH)KaTb ero JJH60, 

B CJJy"''ae HeO)I<H.l(aHHOfO H3MeHeHHJI npoueHTHbiX CTaBOK, npHBO.l(HTb K B03HHKHOBeHHIO y6&ITKOB. 

AHMU3 cpo~<.oa nepeCMompa cmaao1<. B03Hazpa:»coeHUR 

PHCK H3MeHeHH.s! CTaBOK B03Harpa)K.l(CHH.s! ynpaBJJ.s!eTC.s! npeHMyi.lleCTBeHHO nocpe.l(CTBOM MOHHTOpHHra 

113MeHeHH.s! CTaBOK B03Harpa)K.l(eHioiJI. 

KpaTKa.s! HH<j>OpMaQI-IJI B OTHOllleHI-IH CpOKOB nepeCMOTpa CTaBOK B03Harp~eHHSI no OCHOBHbiM 

<fJHHaHCOBbiM loiHCTpyMeHTaM MO)KeT 6&1Tb npe.l(CTaBJJeHa CJJe.LzyiOI.llHM o6pa30M: 

31 )leKa6pH 2017 ro)la 
MeHee 3 

AKTMBhl 
.D,eHelKHhle 

cpe.acTBa 11 11x 

3KBHBaJICHTbl 

)l;eHC)I{HbiC 

CpC;lCTBa, 

Orp3H114CHHhiC B 

HCnOJib30B3HHH 

l1HBeCHIU11H, 

HMeiOU.llleCll B 

HaJI111.fl111 .llJill 

npOll3lKI1 

C4cra 11 

JlCn03HTbl B 

6aHK3X 

3aHMbl 11 

ne6HTOpCKall 

38,ll0JI)I(CHHOCTb 

OIJH3ATEJihCTBA 
ITpo4we 

06li33TCJibCTBa 

MeCRUeB 

26,707,717 

40,690,662 

67,398,379 

67,398,379 

OT 3l(O 12 
MeCHUeB 

5,130,241 

22,948,163 

28,078,404 

28,078,404 

OT lllO 5 

91,133,298 

91,133,298 

91,133,298 
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IJoJJee 
5 neT 

89.61 3.538 

89,613,538 

89,613,538 

IJecnpo­

ueHTHble 

6,096,561 

2,452 

6,099,013 

972,067 

972,067 

5,126,946 

IJ8JJ8HCOB8H 

CTOHMOCTb 

32,804,278 

2,452 

5,130,241 

89.613.538 

154,772, 123 

282,322,632 

972,067 

972,067 

281,350,565 



AKIJJIOHEPHOE OJ>fnECTBO «~OH)J; IIPOJ>JIEMIILIX KPE,l(HTOB» 

llPHME'IAIIJUI K OT,li,EJILHOH ~HHAHCOBOH OTlJETHOCTH 
3AKOINHBWHHCH 31 ,li;EKAJ>PH 2017 rO,n;A (DPO,li;OJDKEHHE) 

3A ro,n;, 

(a mbiCRilax menze, eCJlu 11e YK03aHo unoe) 
Ha 31 )leKa6pH 2016 ro.na 

Meuee3 OT3.nol2 OT 1 ro.na 
lioJiee 5 JieT HToro MeCHUeB MeCHUeB .llO 5 JleT 

cJ)HHSHCOBbJe 

8KTH8bl 

,l{eHC:>KH biC 

cpenc-raa 11 11x 17,277,664 17,277,664 
3KB11BlL1CHTbl 

,l{eHe:>KHbie 

cpen CTsa, 
68,250,117 68,250,117 OrpaHI1'1CHHbiC B 

HCnOJlb30B3HHH 

HHBCCTHUHH, 

HMCIOillHCCll B 
2,597,667 2,597,667 

HaJJH'IHH llJlll 

npona:>KH 

C<te-ra 11 

.ll.eno311Tbl o 778,245 226,701 ,405 227,479,650 
63HK3X 

3aHMbl 11 

ne6HTOpCK3ll 251,166 251 ,166 
33llOJI:>KcHHOCTb 

11Toro 

cj>JtHSHCOBblX 17,277,664 69,279,528 2,597,667 226,701,405 31 5,856,264 
SKTHBOB 

cJ)HHSHCOBble 

OOH38TeJ1bCTBS 

npo<tl!e 80,062 80,062 
o6li33TeJ1bCTBa 

HToro 

cj>HHSHCOBbiX 80,062 80,062 
OOHJaTeJJ bCTB 

lfJtCTSH 17,197,602 69,279,528 2,597,667 226,701,405 315,776,202 
nOJ11U11H 

Cpeouue cmaBKU 603Hazpa31COeHUR 

CneAyJOmru~ AaJiee Ta6nuua OTpiDKaeT cpeAHHe 3lf>lf>eKTHBHbie CTilBKH B03HarpiDK.D.eHIDl no npoueHTHLIM 

aKTHBaM H o6SI3aTeJibCTBaM DO COCTOHHHIO Ha 31 AeKa6pSI 20 17 rOAa H 31 AeKa6p.11 2016 ro,lla. )laHHbie 

CTaBKH 803HarpiDK.D.eHHH OTpiDKaiOT npH6JIH3HTeJibHYIO .llOXO.llHOCTb K noraweHHIO COOTBeTCTBYIOI.I.tHX 

aKTHBOB H 06H3aTeJibCTB. 

Cpe.llHHH 3cfJcfJenusuaH CTBBKa BOJHarpa*.neHitH, o/o 

OpoueHTHble 8KTHBbl 

,1:\eHe)f(HbJe cpe.llCTBa 11 11X 3KBI1BaJieHTbl 

11HHt:CT11U1111, 11MCIOW.11CC11 8 HllJ111'11111 .111111 npOJl8)1(H 

C'leTa 11 .neno3HTLI B 6auKax 

3al1Mbl H .ne6HTOpCKaH 33.ll0Jl)f(eHHOCTb 

0 poueHTHLie 06H38Te.JILCTB8 

np0411e 06H33TeJlbCTBa 
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31 JteKa6pH 2017 ro.lla 

2% 
5%-6,5% 

6,15%-12,5% 
10,3%-20,2% 

10,25% 

31 JteKa6pa 2016 ro.lla 

2% 
5,78%-7,7% 

6,15%-11,8% 

11% 

11% 



AKIJ;IIOHEPHOE Oli~ECTBO «fllOH,ll; IIPO:s.JIEMHLIX KPE,li;HTOB» 

IIPHME"'AHHDD K OT,ZU:JILHOH fllHIIAHCOBOH O'fliETHOCTH 3A ro~, 
3AKOH'IHBillHHCR 31 ,ZU:KAiiPR 2017 rO,lJ;A (IIPO~OJDKEHHE) 
(B ntbiCRilax meuze, eCJlu ue yKmauo uuoe) 

AHanH3 tiYBCTBHTCJibHOCTH npH6biJIH HJIH y6biTKa H KanHTana (3a BbitieTOM uanoros) K M.3Meueumo 

CTaBOK B03HarpiDK,lleHIDI (pHCK nepeCMOTpa CTaBOK B03HarpiDK,llCHH5I) a TaiOKe H3MCHCHHIO 6anaHCOBOH 

CTOHMOCTH cpHHaHCOBbiX HHCTpyMeHTOB, COCTaBJieHHblH Ha OCH08e ynpomeHHOfO CUeHapiDI 

napa.rmeJibHOro C.I\BHra KpHBbiX .I\OXO.I\HOCTH Ha 100 6a3HCHLIX nyHKT08 8 CTOPOHY yseJIH'ICHHR HJIH 

yMeHbllleHHR CTaBOK B03HarpiDK,lleHH5I H nepeCMOTpeHHbiX n03HUHH no npoueHTHbiM aKTHBaM H 

06H3aTCJibCTBaM, ,I\eHCTBYIOIUHX no COCTOHHHIO Ha 3 1 ,I\eKa6pg 20 17 H 2016 rO,I\OB, MO:lKeT 6biTb 

npeACTaBJieH CJie,I\yiOIUHM o6pa30M: 

Dapa.rmeJibHblti C,IJ.BJ.fr Ha 100 
6aJHCHbiX nyHKTOB B CTOPOHY 

yseJUf'feHJ.fll CTaBOK 

Dapa.JIJJeJlbHbltl C.llBHr Ha 100 
6a3HCHbiX nyHXTOB B CTOpoHY 

yMeHbllleHHH CTaBOK 

(ii) BamomHblU pucK 

2017 ro.a. 
npu6b1Jib 

HJIH KannTaJI 
yfibiTOK 

(2,067,582) (2,067 ,582) 

2,145,353 2, 145,353 

npnCibiJIL 

HJIH y6LITOK 

2016 ro.a. 

(98,238) 

35,547 

KannTaJI 

(98,238) 

35,547 

8 OTHOlllCHHH MOHCTapHbiX aKTHBOB H 06H3aTCJibCTB, BblpiDKCHHbiX 8 HHOCTpaHHbiX 8aJIIOTax, nOJIHTHKa 

<l>OHAa HaUeJieHa Ha yAep:lKaHJ.ie HeTTO-n03J.iUJ.iH, nOABCp:lKeHHOH pliCKy, B ,I\OnyCTHMbiX Dpe,I\eJiax 

nocpeJlCTBOM noKYnKH HJIH npoJliDKH HHOCTpauuou 8aJTIOTbl no KYPCaM «CnOT», KOrAa :rro ueo6XOJlHMO, 

AJISI yc-rpaHeHHH KpaTI<OCpo'IHOH HeC6aJiaHCHpoBaHHOCTH. 

B cocTase npHo6pereHHLIX y I>T A npa8 Tpe6o8aHHH no AOrosopaM cpHHaHCHpOBaHIDI HMeeTCR pRA 

AOrosopOB B HHOCTpaHHOH 8aJ110Te. <l>OHJl 8biKynHJI )laHHble aKTHBbl 8 TeHre (IlpHMetiaHHH 13), OJlHaKO 

C4HTaeT, 4TO no JlOfOBOpaM, no KOTOpb!M CpoK OKOHllaTeJibHOfO norallJeHH}( ewe He HacrynHJI 

npliCYTCTByeT BaJTIOTHbiH pHCK. Ilo COCTORHHIO Ha 31 AeKa6p.!1 20 17 r. 6anaHC08a.!l CTOHMOCTb AaHHbiX 

npaB TPC608aHHH, 8blpiDKeHHa.!l B AOJIJI. CiliA COCTa8HJia 18,200,593 TbiC. TeHre (c Y'feTOM pe3epBa Ha 

o6ecueueu11e ). 

(o) KpeJlHTHblii pucK 

Kpe.LI.HTHbiH pHCK - :no pHcK cpliHaHCOBbiX noTepb, B03HJ.iKaiOIUJ.iX B pe3yJILTaTe HelicnOJIHCHIDI 

o6H3aTeJibCTB 3aeMIUHKOM HJIH KOHTpareHTOM <l>OH)la. <l>OH)l ynpaBJIHCT Kpe,I\HTHbiM pHCKOM (no 

npH3HaHHbiM <PHHaHCOBbiM aKTHBaM H HenpH3HaHHbiM AOfOBOpHbiM 06H3aTeJibCT8aM) UOCpe,I\CTBOM 

npHMeHeHH» YTBep:lKAeHHbiX nOJIHTHK H npoueJlYp. 

IloJIHTHKa ynpaBJieHIDI KpeJlHTHbiMH pHCKaMH, KOTOpoH npH)lep)I(H8aeTCR <l>OHJl 8 CBOOH ACRTeJlbHOCTH, 

pern aMeHTHpyeTC» pa3JIHtiHbiMH 3aKOHOJlaTeJILHbiMH uopMaMH PK H suyrpeHHHMH JlOKYMCHTilMH <l>oHJla 

H npeAyCMaTpHBaeT: 

• npoueJlYpbl paCCMOTpeHHR H 0)l06peHH5I 3a5IBOK Ha BbiKyn 06CCUCHCHHblX 3aHMOB; 

e nop.HAOK onpe)lCJICHHH cnpaBeAJIH80H CTOHMOCTH o6ecueueHHbiX 3aHMOB, npasa TPf60BaHIDI no 

KOTOpblM 6biJIH BbiKynJieHbl <l>OH)lOM; 

• nop.!I,I\OK ycTaHOBJICHHH cnpase)lJIH80H CTOHMOCTH o6ecnelleHHH OOCCUeHeHHbiX 3aHMOB, npasa 

TPe6osaHHR no KOTOpbiM npHo6peTeHbi <I>oHJlOM; 

• Tpe6osaHH.!I K KpCJlHTHOH JlOKyMeHTaUHH no 3aHMaM, npaBa Tpe6osaHH11 no KOTOpblM npM06peTeHbl 

<l>OHAOM; 



AKQHOHEPHOE OI>IIJ,ECTBO «q,OH,ZJ; IIPOI>JIEMHLIX KPE,ZUITOB» 

TIPHME'IAHIDI K OT~EJibHOH q,HHAHCOBOH OT'IETHOCTH 3A ro~, 
3AKOINHBIDHHCR 31 ~EKAI>PR 2017 ro~A (IIPO~OJDKEHHE) 
(6 mblCHilax menze, ecnu ne y«.a:Jano unoe) 

• npOI.~e.Lzypbl np08e)J.eHH}) nOCTO})HHOfO MOHHTOpHHra 3aHM08, npa8a Tpe6o8aHH.II no KOTOpblM 

npHo6peTeHbl <l>OH)J.OM, H npO'IHX npO.LzyKT08, HeCyJ..UHX Kpe)J.HTHbiH pHCK, <l>OH.IJ. np080.1J.HT Ha 

pery;mpHOH OCH08e, 8 TOM 'IHCJie np080.1l.HT OCMOTp 3aJIOf080f0 HMyJ..QeCT8a. 

fiOMHMO aHaJIH3a OT)J.eJibHbiX npH06peTeHHbiX COMHHTeJibHbiX aKTHBOB, f10.IJ.pa3.1J.eJieHHe pHCKOB 

npOBO)J.HT OUeHKY 8 OTHOllieHHH KOHUeHTpaUHH Kpe)J.HT08 H pb!HO'IHbiX pHCKOB no 3aHM8M, npaBa 

Tpe60B8HHSI no KOTOpblM npH06peTeHbl <l>OH)J.OM. 

MaKCHMa.JihHhiH yposeHh Kpe.ll.HTHoro pncKa, KaK npaBHJIO, OTPIDKaeTCjJ B 6a.JiaHcosoii CTOHMOCrn 

cj>HHaHCOBbiX 8KTHBOB B OTlJeTe 0 cj>HHaHC080M nOJIO)f(eHHH H B CYMMe HenpH3H8HHbiX )J.OfOBOpHbiX 

o6j)3aTeJILCTB. Bo3MO)f(HOCTb B3aHMo3a'leTa aKTH80B n o6j)3aTenLCTB He HMeeT cymecT8eHHoro 

3HatieHHSI )J.JISI CHH:>KeHHj) nOTeHI..{Ha.JlbHOro Kpe.IJ.HTHOfO pHCKa. 

MaKCHMaJibHbiH ypo8eHb Kpe)J.HTHOrO pHCKa B OTHOWeHHH $HH8HCOBbiX aKTH808 no COCTO})HHIO Ha 

OTI.JeTHYJO .D.ary MO:>KeT 6b!Tb npe.LJ.CTaBJieH CJie.LJ.yiO~HM o6pa.30M: 

AKTMBbl 
,l1.eHe>KHLie cpe,llCTBa H HX 3KBHBaJieHTLI 

,l1.eHe>KHbie Cpe,llCTBa, orpaHJ.I'IeHHble B HCllOJib30BaHHH 

Ct.teTa H .lleno3HTbi B 6aHKax 

3aHMbl 1'1 .lle6HTOpCKaSI 3a,llOJJ>KeHHOCTb 

11HBeCTHUHH, HMeiOW.HeCR B HaJ!Ht.tHH ,lVIR npO,lla>KH 

Bcero MaKcnMaJibnoro ypoBHH no.llBep:>Kennocru 
Kpe.D.HTHOMY pocKy 

31 .D.eKa6pH 2017 ro.D.a 

32,804,278 

2,452 

89,613,538 

154,772,123 

5,130,241 

282,322,632 

31 .D.eKa6pH 2016 ro.D.a 

17,277,664 

68,250,117 

227,479,650 

251,166 

2,597,667 

315,856,264 

<l>OH.IJ. HMeeT TPe60B8HHSI )J.OJI:>KHHKaM, nO)J.Bep:>KeHHOCTb Kpe.D.HTHOMY pHCKY B OTHOllieHHH KOTOpbiX 

npeBbirnaeT 1 0% pa3Mepa co6CT8eHHoro Kamrrana <l>OH.Il.a, no cocTO})HHIO Ha 31 .11.eKa6pj) 2017 ro.11.a 

06lll,eH 6a.JiaHCOBOH CTOHMOCTbiO 89,820,274 TbiC. TeHre, DO COCTOSIHHJO Ha 31 )J.eKa6p.ll 2016 fO.D.a <l>OH)J. 

HMeJI Tpe6osaHH}) TaK:>Ke K .11.8YM .ll.OJI:>KHHKaM 06J..QeH 6anaHC080H CTOHMOCTbiO 249,206,550 TbiC.IIlJ TeHre. 

(r) PucK JIHKBH.Z:.HOCTH 

PHCK JIHK8H)J.HOCTH - 3TO pHCK Taro, 'ITO <l>OH)J. MO:>KeT CTOJIKHYfbCjJ CO CJIO:>KHOCT})MH 8 npH8Jiel:feHHH 

)J.eHe:>KHbiX cpe)J.CTB )J.JISI BbinOJIHeHH}) CBOHX 06SI3aTeJibCTB. PHCK JIHKBH)J.HOCTH B03HHKaeT npH 

Hecosna)J.eHHH no cpoKaM norarneHH$1 aKTHBOB n o6j)JaTeJibCTB. Cosna)J.eHue Hlnnn KOHTJX>liHpyeMoe 

HeC08na)J.eHHe no CpOKaM noraweHH.II H npoueHTHblM CTaBKaM aKTH80B H 06.113aTeJibCT8 $18JljleTCB 

OCHOBODOJiaraJOJ..QHM MOMeHTOM 8 ynpaBJieHHH pHCKOM JIHKBH)J.HOCTH. 

B cj)HnancoBbiX yqpe:>K.~J.eHHSIX, KaK npa8HJIO, He npoHCXO.Il.HT nonHoro cosna)J.eHHj) no yKa3aHHbiM 

o03HI..{H})M, nOCKOJlbKY onepaUHH l.JaCTO HMeJOT Heonpe,AeJieHHbJe cpOKH norarneHHji H HOCjiT pa3JIH'IHbiH 

xapaKTep, 'ITO .LJ.aeT B03MO:>KHOCTb ysemll.JHTb np116biJlbHOCTb OnepaQHH, O.IJ.H8KO 00Bbllli8eT pHCK 

B03HHKHOBeHHSI y6biTKOB. 

IloJIHTHKa no ynpasnenu10 JIHKBH.Il.HOCTbJO onpe.AeJij)eTC.ll BHYTpeHHHMH HopMaTHBHbiMH .IJ.OKyMeHTaMH 

<l>oH)J.a, s TOM 'llfCJie «Ilomt:THKoj;f no ynpaBJieHHJO )J.eHhraMH AO «<l>OH.Il. npo6neMHLIX Kpe.ll.HTOB» H 

«f1paBHJiaMH ycTaHOBJieHHji JIHMHTOB no 6anaHCOBbiM H BHe6anaHCOBbiM 00.!13aTeJibCTBaM Ha 6aHKH­

KOHTpareHTbi AO «<l>OH.Il. npo6neMHbiX Kpe.IJ.HTOB». 

YnpasneHne speMeHHO cso6o.IJ.HbJMM )J.eHbraMM <l>OH.IJ.OM ocymeCT8Jij)eTcSI nyreM pa3MeiUeHH.ll 8 

cj>HH8HC08bJe HHCTpyMeHTbl Ha 8HeWHeM H BHYfpeHHeM $HH8HCOBbiX pb1HK8X, o6ecne'IHBM HX 

coxpaHHOCTb npH 38.LJ.aHHOM ypoBHe )J.OXO)J.HOCTH H pHCKa, )J.Jlj) OO.IJ..Il.ep:>KaHH.ll He06XO.D.HMOf0 ypOBHj) 

JIHKBH)J.HOCTH <l>OH)J.8. f10JIHTHK8 no ynpa8JieHHJO JIHKBH)J.HOC'FbJO BKJIJOl.J8eT B ce6ji: 
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AKWfOHEPHOE Oli~ECTBO «CI>OB,l( IIP06JIEMHLIX KPE~TOB» 

IIPHMEqAHIDI K OT,ZU:JILHO:H CI>HIIAHCOBOit OT'IETHOCTH 3A ro~, 
3AKouquumliHC.S131 ,ZU:KA6P.H 2017 rOM (IIPO)J;OJDKEHHE) 

(a ltlblCJlllax menze, eCJlu ne y«mano unoe) 

• npOrH03HpOBaHHe nOTOKOB ,AeHe)I(HblX cpe.ACTB 1-1 aHaJil-13 Q>aKTHllecKI-!X ,AaHHbiX Ha perymlpHOit 

OCHOBe; 

• no.A,Aep:>KaHHe .AHBepcHQ>HQHpOBaHHOit CTJ>YKlYPbl pa3MeiUeHHJI BpeMeHHO-CB060.AHblX Cpe,ACTB H 

npH He06XO,AHMOCTH HCTOlJHHKOB Q>HHaHCHpOBaHHR; 

• pa3pa60TKH nnaHOB no npHBJlelJeHHIO <lJHHaHCHpOBaHHH; 

• no.A,Aep:>KaHHe nopTQ>emi BblCOKOJlHKBH.AHblX aKTHBOB, KOTOpbiH MO)I(HO CB060,AHO pea.rrH30BaTb B 

KalJeCTBe 3alUHTHOM Mepbl B CJlyllae B03HHKHOBeHIDI KaCCOBbiX pa3pbiBOB; 

• ocymecTsneHHR KOHTPOilR 3a no,A.Aep:>KaHHeM Heo6xO.AHMoro ypoBHJI JlHKBH.AHOCTH s paMKax 

pea.rrH3aQHH OCHOBHbiX 3a.Aall, noCTaBJleHHbiX nepe.A CI>OH.AOM, "' YTBep)I(.AeHHbiX nnaHoB. 

B cne.Ay!Ow,ei:f Ta6nHQe npe.AcTasneH aHa.rrH3 cyMM (B pa3pe3e O:>KH,AaeMbiX cpoKOB noraweHHH), 

OTpiDKeHHbiX B OTLfeTe 0 <lJHHaHCOBOM nOJlO:>KeHHH no COCTOHHHIO Ha 31 ,AeKa6p.!1 20 17 ro,Aa: 

<I>HH8HC0Bble 

8KTI1Bbl 

AeHC>KHbae 

Cpe.llCTBa H HX 
3KBHBaJieHTbl 

.l{eHe>KHbie 

cpea cTsa, 

orpaHH'IeHHbie s 

HCOORb30BaHHH 

HHsecTHUHH, 

HMe!OIUHeCH B 

HaJIH'-IHH ,llnH 

npO,lla>KH 

C t.teTa " aenOJHTbi 

B 6 aHKaX 

3a HMbl H 

a e6HTOpcKW1 

3MOJDKeHHOCTb 
MToro 

«iiHHaHCOBbiX 

8KTUBOB 

<J>uuaucosbre 

o6sl3aTenbCTBa 

npot.tHe 

o6sl3arem.cTBa 

HToro 
«iiHH8HCOBbiX 

06HJaTeJlbCTB 

1.fHCT8H DOJHUHSI 

Meuee3 

MeCHUeB 

32,804,278 

164,740 

32,969,018 

972,067 

972,067 

31,996,951 

OT3~o 12 
MeCSIUeB 

5,130,241 

54,780,081 

59,910,322 

59,910,322 

OT l ro~a 
~o 5JJeT 

2,452 

89,613,538 

56,625,357 

146,241,347 

146,241,347 

lioJJee 5 
JleT 

43,201,945 

43,201,945 

43,201,945 

HToro 

32,804,278 

2,452 

5,130,241 

89,613,538 

154,772,123 

282,322,632 

972,067 

972,067 

281,350,565 



AKI(HOHEPHOE Olill(ECTBO «tllOH,ll; IIPORJIEMHbiX KPE)J;HTOB» 

IIPHMEqAJIIDI K OT,ZU:JILHOH tllHHAHCOBOH O~THOCTH 3A ro,n, 
3AKOlfliHBillHBCH 31)J;EKAliPH 2017 ro,ZJ;A (IIPO,li;OJDKEHHE) 
(6 mbtCR'Iax menze, ec11u ne yKmano unoe) 
B cne.eyiOmeii Ta6nuu.e npe.n.cTaBJieH aHanH3 cyMM (8 pa3pe3e o»m.n.aeMLIX cpoK08 noraweHHR), 

OTpiDKeHHbiX 8 OT"'eTe 0 <IJHH3HC080M nOJlO)I(eHHH no COCTOJIHHIO Ha 31 .D.eKa6pJI 2016 ro.n.a: 

<J)uuaHCOBbJe SJCTHBbl 

,[{eHe)I(Hhie cpe.n.cTsa u 
HX 3KBHBaJieHThl 

.[{eHe)I(Hbie cpe~cTsa, 
orpaHHl.feHHbie B 

HCDOJib30B8HHH 

HHsecTHUHH, 
HMeiOWHeCJI B HaJIH'lH11 

.llJIJI npOJl8)1(H 

C'leTa u Jleno3HTbi B 

6aHKax 
3aAMbl H }leOHTOpCKaJI 

3aJlOJDKeHHOCTb 
11TOf0 4JHH3HC08biX 
8KT~1BOB 

$HH8HC0Bble 

06SI38TeJibCTB8 

Tipo'IHe o6JI3aTenbCTBa 

11TOfO 4JHH8HCOBbiX 

06H38TeJI bCTB 

lfHCTSH 003HUHH 

Meuee3 

17,277,664 

17,277,664 

80,062 

80,062 

17,197,602 

(.D.) YnpaBJJeuue KanuT8JIOM 

OT3~o 
12 

MeCHUe8 

68,250,117 

778,245 

251 ,166 

69,279,528 

69,279,528 

OT 1 ro~a 
~o SneT 

2,597,667 

2,597,667 

2,597,667 

.lionee 5 
JleT 

226,70 I ,405 

226,701,405 

226,701,405 

HToro 

17,277,664 

68,250,117 

2,597,667 

227,479,650 

251,166 

315,856,264 

80,062 

80,062 

315,776,202 

<I>oH.n. He nMeeT o<tJuu.uanLHOH noJIHTHKH no ynpasnenHJo KanHTanoM, o.n.naKo pyKOBO.D.CTBO 

npeAnpHHHMaeT Mepbi no no.D..D.ep)l(aHHIO KanHTana na ypo8ne, .D.OCTaTO"'HOM ,lJ,JUI y.n.oBJieT80peHIDI 

onepaUHOHHbiX H CTp3TerH"'eCKHX nOTpe6HOCTeH <!>OH.D.3, a TaK)I(e .D.JI.SI nO.D..D.ep)I(3HIDI .ll.OBepiDI 

ylfacTHHKOB pbiHKa. 3To .n.ocTuraeTCJI nyTeM 3<lJ<IJeKTH8HOro ynpaBJieHHJI .n.eHe)I(HbiMH cpe.D.CT8aMH u 

nOCTO.SIHHOfO KOHTpOJlJI 33 nOKa33TeJ1JIMH Bblpy"'KH H npH6biJlH <l>OH.D.3 C C06JliO.D.eHHeM Tpe60B3HHH 

IlOJlHTHKH no ynpaBJieHHIO BpeMeHHO-CB060.D.HbiMH .D.eHbraMH <!>OH.D.3. <!>OH.D. He SIBJISieTCSI OO'beKTOM 

BHellJHHX peryJlJIUfBHbiX Tpe60B3HHH 8 OTHOIIIeHHH Kamnana. <l>OH.D. 8 0603pHMOM 6y.eymeM 

HaMepesaeTC.SI BbmycKaTb co6cTBeHHI>Ie o6nHrau.uu, c u.enbiO 8b1Kyna y EBY npo6JieMHbiX aKTHBOB. 

21. Y CJ10BIIble 06H38TeJibCTB8 

CTpaxooauae 

PbiHOK CTpaxOBbiX ycnyr B Pecny6mtKe Ka3axCTaH H3XO.D.HTCJI B CTa.nHH pa3BHTH51, no3TOMY MHorue 

<!JopMbi CTpaxosoH 3aiQHTbi, npuMeH.SJeMbie 8 .n.pyrux CTpaHax, noKa He.D.OC1)'IIHLI 8 Ka3axcTane. <l>mm 

He OCyru.eCT8JIHJI 8 flOJIHOM 061>eMe CTp3X083HHJI 3.lJ.3HHH H o6opy.D.083HHJI, 8peMeHHOfO nperq>arueHIDI 

lle~ITeJibHOCTH HJIH 8 OTHOWeHHH OTBeTCTBeHHOCTH TpeTbHX JlHU 8 "13CTH HMyiQeCTBeHHOfO HJlH 

3KOIIOrHt.JecKoro yruep6a, nanecennoro B pe3yJILTaTe ucnoJIL308aHHJI nMymeCT8a <l>on.n.a HJIH 8 HHLIX 

Ci1Y43SIX, OTHOCSIIQHXCSI K .n.eJITeJlbHOCTH <l>OH.lJ.3. .[(0 TeX nop, noKa <l>OH.D. He 6y.D.eT HMeTb nOJIHOU.eHHOfO 

CTpaXOBOfO noKpblTIDI, cyrueCT8YeT pHCK TOfO, "'TT YTp3Ta HJIH fl08pe)l(.lJ.eHHe Onpe.n.eJieHHbiX 3KTH808 

MO)I(eT 0Ka33Tb cyrueCTBeHHOe HeraTH8HOe BJIHJIHHe Ha .D.eHTeJibHOCTb H <IJHHaHC080e flOJIO)I(eHHe <l>OH.D.a. 

0llH3KO, 8 niiaHe pa38HTHJI <l>OH.D.3 npe.LzyCMOTpeHO CTp3XOBRHHe 3H3"1HMbiX 06'beKTOB He.lJ.BH)I(HMOCTH, 

qTo B 6y.eyrueM yMeHbiiiHT pHCKH C8SI33HHbie C nopt.JeH 3KTHB08. 
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~OHEPHOE OE~ECTBO «fi»OJm IIPOEJIEMHLIX KPE,IUITOB» 

IIPHMEqAHUR K OT~~HOH fi»HHAHCOBOH O~THOCTH 
3AKOH11HBID:uitC.sl31 ,ll;EKABP.sl2017 rO,LJ;A (IIPO,ll;OJI)KEHRE) 

3A ro,n;, 

(6 ntblCR'lax menze, eC/Iu ne y~<a3ano unoe) 
(6) HeJaoepweuuLie cyAe6nLie paJoupaTeJibCTBa 

B npouecce ocymecTBnemur csoeet o6I:.Jl-IHOH JlCJITeJII:.HOCTH na pbtHKe <l>oHJl CTaJIKHBaeTCJI c 

pa3JH1'1HbiMH BH.U.aMH IOPH.ll.H'ICCKHX npereH3HH. oon ee TOro 8 paMKax C,lleJIKH c ETA (llpHMe'laHHe 1 0) 
<l>OHJl npHHR.JI Ha ce6R. see o6R.JaTeJJI:.CTBa, C8R.3aHHI:.Ie c npHo6peTeHHI:.IMH aKTH8aMH. PyKoBOJlCTBO 

<l>oHn a non araeT, 4TO OKOHI.faTeni:.Hall semii.fHHa OOSI3aTeJJbCTB <l>oH.u.a, B03HHKaJOmnx a pe3yJILTaTe 

.U.aHHbiX cy.u.e6HbiX pa36HpaTeJibCTB (8 CJiyttae HaJJH'IHJI TaKOBbiX), He 6y.ll.eT OKa3biBaTb CylQeCTBeHHOrO 

HeraTHBHoro 8JIHR.HHJI na <j>HnancoBLie ycnoBHR. HJIH pe3yJILTaTLI .u.eR.TeJILHOCTH <l>on.u.a B 6yJlYIUCM. 

(o) YCJIOBBLie naJiorooble o6aJaTeJibCTBa 

Hanorosag cncTeMa Pecny6JIHKH Ka.JaxcTaH, 6yJlYttH OTHOCHTCJibHO HOBOH, xapaKTepu3yeTCJI qacTI:.IMH 

H3MCHeHHliMH 3aKOHO.U.aTeJibHbiX HOpM, O<j>HUHaJJLHLIX pa3'LR.CHCHHH H cy.u.e6HbiX peweHHH, HHOr,lla 

HC'IeTKO H3JI0)KCHHbiX H npoTH80pC4H8biX, 4TO ,llOnycKaeT HX HCOJlH03Ha4HOe TOJIKOB8HHe pa3JIH'IHbiMH 

HaJJOr08biMH opraHaMH. llp08CpKaMH H paCCJIC,ll08aHHJIMH B OTHOWCHHH npaBHJibHOCTH HC"'HCJICHIDI 

Hanor os JaHHMaJOTCJI HCCKOJibKO perynHpy tOmnx opranos, HMeJOmnx npaso nanaraTL KpynHbie WTPa<lJI:.I 

H Ha'IHCJIJITb neHH. llpaBHJibHOCTb HC"'HCJICHIDI HaJIOrOB B OT"'eTHOM nepHO,lle MO)KeT 6I:.ITb npoBepeHa B 

Te4eHHe nocneJlYtOmnx nJITH Kanen.u.apH&Ix JieT. TeM ne Menee, npn onpe.u.eneHHbiX o6CToR.TeJII:.CT8ax 

HaJIOrOBblH fO.ll MOiKeT OCTilBaTbC.!I OTKpblTblM B Tel.feHHe 6 onee npO,llOJI)KHTeJibHOrO nepHO,lla BpeMeHH. 

,D,aHHbte o6cTOSITeJibCTBa coJ.u.aJOT Hanorosbte pHcKH B Pecny6nnKe Ka3axCTaH, 3HattHTeJibHO 

npesbtwaJOmHe aHanorH4Hbte pHCKH a .Apyr Hx CTPaHax. PyKOBOJlCT80 <l>oH,lla, HCXO.D.JI H3 C8oero 

DOHHMaHHSI npHMeHHMOrO Ka3aXCTaHCKOrO HaJJOrOBOrO 3aKOHO.ll.aTeJibCTBa, HOpMaTHBHLIX Tpe6oBaHHH H 

cy.u.e6HbiX peweHHH, cttHTaeT, 'ITO HanoroBLie o6JI3aTeJibCTBa OTPWKeHbi B noJIHOH Mepe. 25 .u.eKa6p.!1 

20) 7 roj\a 6biJI npHHSIT 3aKOH «0 BHeCeHHH H3MeHCHHH H ,llOnOJIHCHHii 8 HeKOTOpbie 3aKOHO)J.aTeJibHble 

aKTbt PK no sonpocaM Hanoroo6Jio)KeHHJI» , cornacno KOTopoMy cymecT8eHHM ttaCTb JlOXO.l\08 <l>on.Aa 

6bma oc8o6o)KJleHa OT KopnopaTH8Horo no.n.oxo.n.uor o nan ora, c 88e.n.enneM 8 .n.eetcT8He c 11 MapTa 2017 
ro.na. 0.u.HaKO, npHHHMaR. 80 BHHMaHHC TOT <lJaKT, 'ITO HHTepnpeTaUHH HaJJOr080rO 3aKOHO)J.aTeJibCTBa 

pa3JJH'IHI:.IMH perynnpYJOLQHMH opraHaMH MOryT OTJIHttaTI:.CR. OT MHeHHJI pyK080.llCTBa, 8 cnyqae 

npHMeHeHHR. npHnyJlHTeJibHbiX Mep 803JlCHCTBHR. CO CTOpOHbl perynHpytOI.l.{HX OpraH08 HX BJIHR.HHe Ha 

)J.aHHYIO <JmnaHC08YIO OT"'eTHOCTb MOiKeT 6b1Tb cymeCT8eHHbiM. 

22. Onepauuu co CBH3aHHLIMH cToponaMH 

(a) 0Tnowenua KOHTPOJIH 

MarepHHCKOH KOMnaHHeH <l>OH)J.a no COCTO.!IHHIO Ha 31 ,lleKa6pg 2017 ro,lla JIBJIJieTCJI MHHHCTepcTBO 

<j>HHaHC08 Pecny6JIHKH Ka3aXCTaH 8 COOT8eTCT8HH c nocTaHOBJieHHeM llpa8HTeJibCT8a Pecny6JIHKH 

Ka.JaxCTaH OT 27 MaR. 1999 ro.u.a N2 659 "0 noCTaHOBJieHHH nepe.u.atte npas no BJia.u.enHIO H noJIL308aHHJO 

r oCy;:{apCTBeHHbiMH naKeTaMH aKQHH H rocy.u.apcT8eHHbJMH .[I.OJI.!IMH 8 OpraHH3aQHJIX, HaxO,l\JIUlHXCJI 8 

pecny 6mtKaHCKOH C06CTBCHHOCTH 11
, no COCTOSIHHIO Ha 31 .U.eKa6p.!! 2016 ro.u.a MaTepHHCKOH KOMnaHHeH 

<l>oH.na .!18JI.!IJIC.!I HaunoHanbHbiH 6aHK Pecny6JIHKH Ka.JaxcTaH). CMeHa co6cT8eHHHKa npon3owna 11 
MapTa 201 7 ro,l\a. 

(6) Onepauuu c yqacTneM 'IJieuoo CooeTa .AHpeKTopoo u DpaBJieHHH 

06LQHH pa3Mep 803Harpa)KJlCHHR., 8KJII04eHHOrO 8 CTaTbiO «803Harpa)KJleHHR. pa60THHKaM» 3a 2017 H 

20 16 ro.u.a COCTa8JIJieT: 

lineHbt CoseTa .U.HpeKTopos H llpaBJieHH.!I 

2017 roA 
TbiC. Teore 

83,273 

2016 rOA 
TbiC. Teare 

63,615 



AKII;HOHEPHOE OliJ.nECTBO «f!)OH)J, IIPOJi.JIEMHLIX KPE~TOB» 

llPHMEqAHU» K OT~~LHOH ~HHAHCOBOH OrqETHOCTH 3A ro)(, 
3AKOII'lliBUIHHCH 31 ~EKAliPH 2017 rO.li;A (IIPO,[(Q~ji(EHHE) 
(6 mblCR~tax menze, eCJlu neyKmano unoe) 

(B) Onepauuu c npo'IHMH CBHJaHHbiMH cTopouaMH 

no cocTOHHHJO Ha 3 I ,AeKa6p.H 20 I 7 ro.Aa H 3 I .AeKa6pH 20 I 6 ro,Aa ocTaTKH no ClfeTaM, a TaJOKe 

COOTBeTCTBYIOUJ.aH npH6bU1b HJJH y6bJTOK no onepaQH.SIM C npO'IHMH CBH38HHbiMH CTOpOHaMH COCTaBHJJH: 

3a ro,u, 38KOH'fHBWHACH 31 .UeKa6pH 2017 ro,ua: 

rocy,uapCTB-
)l.oqepnne n 

MaTepnncKaSI enHbte 
8CCOUHHpOB8 

HHble 
KOMD8HHSI npe,unpHSITHSI 

oeraHH38UHH 

0T'fCT o c~JunancosoM 

DOJIOiKeHHH 

AKTMBbl 
.ll:eHe)KHble cpe.UCTB8 H HX 

31,695,561 
3KBHB8JieHTbl 

J1HBeCTHQHH, HMeiOil.I,HeCS: B 
3,795,837 1,334,404 

HaJIH'iHH MR npOJl8)KH 

3aHMbl H ,ue6HTOpCKM 
45,378,319 

3M0Jl)KeHHOCTb 

YIHsecntuuu s .noqepHHe 
59,742,832 

KOMn8HHH 

TeKylllHA HaJJoroBbiA aKTHB 3,523,676 
OliH3ATEJlhCTBA 
llpO'iHe 06SJ38TeJ1bCTB8 14,048 
KAllHTAJI 
,lJ,e<j>HUHT B pe3yJ1hTaTe 

nepeoueHKH HHBeCTHUHA, 
(41,841) 

HMeiOlllHXC.SI B HaJJH'IHH ,llJ1JI 

npOJJ.8)KH 

llpHObiJib HJIH YObiTOK 

llpoueHTHble .D.OXO.ll.bl 481,234 121,330 

llpO'IHe o6mexo3»l:ICTBeHHble H 

8.li.MHHHCTp8THBHble paCXO.ll.bl 
34,190 

Pacxo.D. no no.uoxo.D.HOMY (789,280) 
HaJJOry 

Upoquit COBOJCYDHbiA .D.OXO.II. 

Y6hiTOK OT nepeoueHKH 

HHBeCTHUHf;t, HMeiOLUHXC.SI B 237,019 
H8JII1'1HH .li.Jlll npO.li.8)KH 

Ja r o.n, 38KOH'fHBlUHitCSI 31 ,UeKa6pS1 2016 ro.aa: 

MaTepnncKaSI 

KOMD8HHH 

rocy,uapcBTBeH­

HI>Ie npe,unpHHTHH 

OT'IeT o ~unaucosoM nonm.ceuuu 

AKTHBbl 
.ll:eHe)KHbJe cpe.UCTBa H HX 3KBHB8JleHTbl 

.D:eHe)KHbie cpe,llCTBa, orpaHH'IeHHbJe B 

HCnOJ1b30B8HHH 

YIHBeCTHUHH, HMeiOLUHeC.H B HaJJH'iHH )l)l.SI 

npO.ll8)KH 

Orno)KeHHbie HaJJoroBhie aKTHBhi 

12,075,693 

3,303,785 64,946,332 

2,597,667 

30,384,510 

J.IToro 

31,695,561 

5,130,241 

45,378,319 

59,742,832 

3,523,676 

14,048 

(41 ,841) 

602,564 

34,190 

(789,280) 

237,019 

HToro 

12,075,693 

68,250,117 

2,597,667 

30,384,510 



AK.QHOHEPHOE OEfnECTBO «WOH.z:t: IIPOEJIEMllbiX KPE,n;HTOB» 

ITPHME~H K OT.z:t:EJILHOH cbUHAHCOBOH OTqETHOCTH 
3AKOWIIIBIDHHCH 31.z:t:EKABPH 2017 rO,n:A (IIPO.LI:OJiji(EHHE) 
(6 mbtCRIIax meuze, eCJtu He y~<.a3aHo uuoe) 

3a rO,Il, 38KOH'IHBWitifCH 31 ,lleKa6pH 2016 rOJJ.a: 

ManpnncKaH 

OliH3ATEJibCTBA 
06H3aTeJibCTBO 00 TeKyJ..UeMy OO.llOXO,llHOMY 

uanory 

npo<me 06H3aTeJibCTBa 

KAllWTAJI 
JJ:e<jlHUHT B peJyJibTaTe nepeouenKH 

HHBeCTHUHH, HMeiOIUHXCH B HaJIH'IHH .ll.IIH 

npo.lla)KH 

llpu6J:.IJJb HJJH y6LITOK 

npoueHTHbltl .llOXO.ll 

Pacxo.u no no.uoxo.unoMy uanory 
llpo<tHH COBOKYOHhlii ,llOXO.ll 

Y6biTOK OT nepeouenKH HHBeCTHUHA, 

HMeiOJ..UHXCH B HaJlH'I.HH llJIH npO,lla)KH 

1(0MDaHHH 

rocy JlapcsTBen­
nb•e npCADpHHTHH 

702,360 

1,739,128 

(278,860) 

549,216 
(4,477,773) 

(85,390) 

3A ro,n:, 

Hroro 

702,360 

1,739,128 

(278,860) 

549,216 
(4,477,773) 

(85,390) 

B Tel.{eHHe 2017 ro.ua <l>OH.ll nOJI)"'HJI ueJJeooe nepeqHcJJeHHe H3 cpe.nCTB rocy.uapcTBenuoro 610,ll)KeTa B 
cyMMe 2,092,941,288 TbiC. reure (llpHMeqauHe I 0). 

23. Cnpaoe)lJJUBaA CTOHMOCTL cJmnancoBLIX nncrpyMenTOB 

(a) YlleTHLJe I(J)accntnKa~nn n cnpaoe)lJJHBaA CTOHMOCTL 

Cne.uy10llla" .uanee Ta6mH.\a OTJJIDKaeT 6anaucosy10 H cnpaBe.llllHBYIO CTOHMOCTb <l>HHaHCOBbiX aKTHBOB H 
<f>HHaHCOBbiX 06H3aTeJ1bCTB no COCTOHHHIO Ha 31 ,lleKa6pH 20 17 ro.u.a: 

npo'IHC, 

HMeJO- Y'IHTbl-

II{HtCR B BltMble DO OfimaR 
3allMbl H8JIH'IHH J1 SMOpntlH- CTOHMOCTb, 

H JIC6HTOpCK'811 Jill npol!alK pOBSHHOil OTpSlKeHHIR B CnpSBCJIJIH-aSII 
38JIOJilKCHHOCTb H CTOHIIIOCTH l':'lc:Te CTOHMOCTb 

AKTHBbl 

)l.eHt:JKHbte cpeJJ.cTBa 11 32,804,278 32,804,278 32,804,278 
11X 3KBI1BaJieHTbl 

)l.eHeJKHbie cpe.llCTBa, 

OrpaHI1'1eHHble B 2,452 2,452 2,452 
HCOOJJb30BaHIUI 

HHaeCTHUHH, 

11MeiQll.(HeCll B HaJJH'IHH 5,130,241 5,130,241 5,130,241 
llJUI npO.llaJKW 

CL1eTa 11 .uen0311Tbl a 
89,613,538 89,613,538 83,572,034 

6aHKax 

3aj:jMbi w .ue6wTopcKal! 154,772, 123 154,772,123 154,772,123 
3MOJIJKeHHOCTb 

277,192,391 5,130,241 282,322,632 276,281,128 

06H38TCJibCTB8 

npoYHe qmHaHCOBbie 
972,067 972,067 972,067 

o6ll3aTeJibCTBa 

972,067 972,067 972,067 



AKQHOHEPHOE OEID;ECTBO «4l0H,l( IIPOMEMHLIX KPE)(IITOB» 

IIPHMEqAHUR K OT~E~HOH 4lHHAHCOBOH O~THOCTH 
3AKOHqHBIDHHCR 31 ~KAJ)pg 2017 rOM (IIPO,ll;OJDKEHHE) 

3A ro,n, 

(6 mbtCRIIax menze, eC/Iu ne YKD3ano unoe) 

Cne~yJOlllaSI ~anee Ta6JllifUa OTJ)IDKaeT 6aJJaHCOBYJO H cnpase~mtBYIO CTOHMOCTb <j>HHaHCOBblX aKTIIBOB H 

<j>HHaHCOBbiX o6SI3aTeJJbCTB no cocTOSIHHJO Ha 31 ~eKa6pS1 20 16 ro~a: 

npo'IHC, 
Y'IHTLIBae~n.re 

H111e10- no 06WBII 
]aiiMLI WH«II 8 8MOpnt3HpoB8 CTOHMOCTh, 

H JJ.e6uropcKall HIJJH'IHH .li.J) HHOII OTp8lKeHH811 B CnpaaeJJ.JJH-
lUOJJlKeHHOCTb IIR~BlKH CTOHMOCTH .)::'feTe 8811 eTOHMOCTb 

AKTHBbl 

JJ.eHelKHble cpellCT8a 
17,277,664 17,277,664 17,277,664 H HX 3K8H88JleHTbl 

JJ.eHelKHbiC cpe.!ICT8a, 
orpaHH<JeHHLie 8 68,250,117 68,250,117 68,250,117 
HCOOJlblOBaHHH 
C'iera H .nenoJHTbJ 8 227,479,650 227,479,650 274,787,329 6aHKaX 
J1HBCCTHUHH, 
HMCIOI.liHCCII II 

2,597,667 2,597,667 2,597,667 Ha..lH'lHH llJill 

nponalKH 
3aUMb1 H 
.ne6HTOpCKall 251,166 251,166 251,166 
38.llOJ1lKeHHOCTb 

313,258,597 2,597,667 31 5,856,264 363,163,943 

06SJJ8TeJ1bCTB8 

npo•me cpHHaHC08ble 
80,062 80,062 80,062 o6ll3aTen&CTBa 

80,062 80,062 80,062 

OueHKa cnpase,lJ,JIHBoii CTOHMOCTH HanpaBJieHa Ha onpe~enemte ueHbi, KOTOpaSI 6&ma 6&I nony<JeHa npu 

npo,nruKe aKTHBa HJlH ynna'leHa npH nepe,na'le o6JJ3aTeJibCTBa s ycJIOBHSIX onepauuu, ocymeCTBJUieMoii 

Ha opraHH30BaHHOM pbiHKe, Me)f()zy y'laCTHHKaMH pblHKa Ha ~ary oueHKH. TeM He MeHee, npHHHMaSI so 

BHHMaHHe <j>aKTOp Heonpe~eJieHHOCTH, a TaiOKe cy6oeKTHBHOCTb HCnOJlb3yeMbiX cyJK,AeHHH, 

cnpaBe,llJIHBaSI CTOHMOCTh He ,ll,OJDKHa paCCMaTPHBaTbCSI KaK CTOHMOCTb, no KOTOpOH aKTHBbi 6y.ll.Yf 

He3aMe,lJ,JIHTeJlbHo peanH30BaHLI, a o6SIJaTeJJbCTBa - yperynuposaubi. 

CnpaBe,lJ,JIHBaSI CTOHMOCTb <j>HHaHCOBbiX aKTHBOB H o6SI3aTeJJbCTB, KOTHpyeMblX Ha aKTHBHblX pbiHKax, 

OCHOBaHa Ha pbiHO<JHbiX KOTHpOBKaX HJIH KOTHpOBKax UeH ~HJiepOB. <l>OH,ll, onpe,ll,eJISieT CnpaBe.!lJIHBYJO 

CTOHMOCTb scex npO'IHX cpHHaHCOBbiX HHCTJ)yMeHTOB <l>OH,ll,a C HCnOJlb30BaHHeM npO<JHX MeTO,ll,OB 

oueHKH. 

Uen bJO MeTo~os oueHKH SIBJISieTCSI ~OCTIDKeHne cnoco6a oueHKH cnpaseAJIHBOH CTOHMOCTH, 

OTJ)a)l(aJOw.ero ueHy, no KOTopoii npoBO,ll,HJiach 6hi onepaUHSI, ocYllleCTBJIHeMM ua opramt3osaunoM 

phiHKe, no npo,ll,IDKe aKTHBa HJIH nepe,ll,a<Je o6SI3aTeJihCTBa Me)f()zy y'laCTHHKaMH pblHKa ua ~ary oueHKH. 

(6) HepapXHH oueHOK cnpaBe,IVIHBOH CTOHMOCTH 

<l>OH.Ll OUeHHBaeT cnpase.!lJIHBYJO CTOHMOCTb QlHHaHCOBbiX HHCTpyMeHTOB, OTpiDKeHHbiX B OT<JeTe 0 

<j>HHaHCOBOM nOJIO)I(eHHH C HCnOJJb30BaHHeM CJle~yJOW.eH HepapXHH OUeHOK cnpaBe~HBOA CTOHMOCTH, 

Y4HTbmruow.ei1 cymecTseuuoCTb ~aHHbiX, ucnonb3yeMhiX npu <J>opMHposaHHH yKaJaHHbiX oueuoK: 

- YposeHb 1: KoTHpOBKH Ha aKTHBHOM pbiHKe (uecKoppeKTHposaHHhie) B OTHOUieHHH H,ll,eHTH<JHhiX 

<j>HHaHCOBbiX HHCTJ)yMeHTOB; 

- YposeHb 2: ~aHHhie, OTJIH<JHhie OT KOTHpOBOK, OTHOCSIW.HXCSI K Yposmo 1, ~oc-rynHbie 
Henocpe,ll,CTBeHHO (TO eCTb KOTHpOBKH) JJH60 OnocpeJlOBaHHO (TO ecTb ~aHHbie, npOH380JlHhle OT 

KOTHpOBOK). ~aHHaJJ KaTeropHH BKJlJO'IaeT HHCTpyMeHTbl, OUeHHBaeMbie C HCll0Jlh30BaHHeM: pblHOI.IHbiX 

KOTHpOBOK Ha aKTHBHbiX pbi HKax ,li,Jl.ll CXQ)I(HX HHCTpyMeHTOB, phiH04HbiX KOTHpoBOK ,lJ,JISI ~eHTH<JHbiX 
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AKIUIOHEPHOE 06.1.QECTBO «<I>OH)J; llP06JIEMHLIX KPE,LUITOB» 

llPHME'IAHIDI K OT,l(EJThHOH CI>HHAHCOBOH O'fliETHOCTH 3A ro,LJ;, 
3AKOINHBIDHHCH 31 ,l(EKA6PH 2017 rOM (IIPO,l(OJIJKEHHE) 
(a mblCR'Iax menze, eCJlu ne y«a3ano unoe) 

HJUi CXO)!(HX HHCTpyMeHTOB Ha pb1HK8X, He paCCM8TpHB8eMbiX B KatteCTBe 8KTHBHbiX, HJIH npOttHX 

MeTO.LJ.OB OUeHKH, see 

HCOOJib3yeMble .LJ.8HHbie KOTOpbiX Henocpe,L{CTBeHHO HJIH onocpe,L{OB8HHO OCHOBbiBaiOTCSI Ha 

Ha6JJIO.LJ.aeMbiX HCXO.LJ.HbiX .LJ.8HHbiX. 

- Yposeub 3: ,L{aHHbie, KOTOpbie He SIBJISIIOTCSI .LJ.OCrynHbiMH. J{aHHaSI K8TerOpiD1 BKJIIOttaeT HHCTpyMeHTbl, 

OUeHHBaeMbie C HCnOJib30B8HHeM HH<l><>pM8UHH, He OCHOB8HHOH Ha H86JIIO.ll.8eMbiX pbiHO'IHbiX .ll.8HHbiX, 

npHTOM 'ITO T8KHe HeHa6JJIO.LJ.8eMble ,naHHbie OKa3biB810T cymeCTBeHHOe BJIHSIHHe Ha OUeHKY 

HHCTpyMeHT8. J{aHH8SI KaTerOpHSI BKJII0'18eT HHCTpyMeHTbl, OUeHHB8eMbie Ha OCHOBaHHH KOTHpOBOK ,WIJI 

CXO)I(HX HHCTpyMeHTOB, B OTHOilleHHH KOTOpblX Tpe6yeTCJI HCnOJib30B8HHe CyUJ.eCTBeHHbiX 

HeHa6JIIO.LJ.aeMbiX KOppeKTHpOBOK HJIH Cy)!(.LJ.eHHH .ll.JI.II OTpa)!(eHHg pa3HHUbl Me)!(.LJ.y HHCTpyMeHTaMH. 

CnpaBe,WIHBaSI CTOHMOCTb <t>uuaHCOBbiX HHCTpyMeHTOB, HMeiOU{HXCJI B HaJIH'IHH ,WIJI npO.LJ.a)!(H 

(TipHMettaHHe 11 ), C'leTOB H ,nen03HTOB B 6aHKax H C'JeTOB K noJiy'leHHIO 6biJI8 onpe,neJieHa C 

HCOOJ1b30B8HHCM pblHOl!HbiX KOTHpOBOK Ha aKTHBHbiX pbiHKaX .llJUI CXO)I(HX HHCTJ)YMCHTOB H MCTO,lla 
OUeHKH, OCHOBaHHOfO Ha H86JIIO.LJ.aeMbiX HCXO.LJ.HbiX ,L{aHHbiX (YpoBeHb 2). 

B CJle.ll.yJOw.eit Ta611u~e npe.ll.CTaBJleH aHMH3 <Puuaucosblx uuc-rpyMeHTOB, ue o~euusaeMI.IX no 

cnpase.ll.JIHBOH CTOHMOCTH no cocT0$1HHIO Ha 31 ,neKa6pj( 2017 ro,na, B pa3pe3e yposHei:f uepapxuu 

cnpase,WIHBOH CTOHMOCTH, K KOTOpoMy OTHeCeHa OUeHKa cnpase,WIHBOH CTOHMOCTH: 

AKntBbl 

)J;eHe)KHbie 

Cpe.ll.CTBa H HX 

3KBHBaJJeHTbl 

)J;eue)KHbie 

cpe.D.CTBa, 

orpaHH'IeHHbie a 

HCnOJJb30BaHHH 

i1HBeCTHUHH, 

HMCIOUlHCCll B 

HaJJH'IHH .li.Jill 

npo.na)KH 

C'leTa H 

.ll.CIT03HTbl B 

6auKax 

3aHMbl M 
.li.C6HTOpCKall 

38.!1.0JI)KCHHOCTb 

OpO'IHC aKTHBbl 

06SI38TeJI bCT88 

0p0'1He 

<j>HHaHCOBbJe 

06H38TeJJbCTBa 

Ypooeub 
1 

32,804,278 

2,452 

Ypooenb 
2 

5,130,241 

83,572,034 

972,067 

Bcero 
cnpaoe.z.-

Ypooenh JIHBOii 
3 CTOHMOCTH 

32,804,278 

2,452 

5,130,241 

83,572,034 

154,772,123 154,772,123 

972,067 

8 CJJe.LJ.yiOU{eH Ta6JIHUe npe.LJ.CT8BJieH aHaJIH3 no COCTOJIHHIO Ha 31 ,L{eKa6p$1 2016 fO,L{a: 

Bcero 
6anaucoooii 
CTOHMOCTH 

32,804,278 

2,452 

5,130,241 

89,613,538 

154,772,123 

972,067 



AKI.(HOHEPHOE OliiQECTBO «CI)0Jm IIPOJiJIEMIThiX KPE)J;HTOB» 

IIPHMEliAHIDI K OT~JILHOH CI)HHAHCOBOH OTliETHOCTH 3A ro,n:, 
3AKOIJ1IHBWHifCR 31,ZU:KAEPR 2017 rO)J;A (IIPO,li;OJDKEHHE) 
(6 mbtCR'Iax meuze, eC/lu ne JKD3allo uuoe) 

Bcero 
cnpase~- Bcero 

Yposeub 1 Yposeub 2 JJHBOR fianaucosoR 
CTOHMOCTH CTOHMOCTH 

AKTHBbl 
~eHe>KHhte cpe.acTBa u ux 

17,277,664 17,277,664 17,277,664 
3KBHBaJleHTbl 

~eHe>KHbie cpe.ucTBa, 
68,250,117 68,250,117 68,250,117 

OrpaHHlfeHHbie B HCnOJ1b30B8HHH 

11HBeCTHUHH, HMeiO~HeCH B 
2,597,667 2,597,667 2,597,667 HaJ!HlfHH .llnll npO.ll8>KH 

ClfeTa 11 ~eno3HTbi s 6aHKax 274,787,329 274,787,329 227,479,650 
3aAMhi 11 .ne6uropcKall 25 1,166 251,166 251,166 
3a.AO!I>KeHHOCTb 
00SI38TeJ1 bCTB8 

np04He qmHaHCOBbJC 
80,062 80,062 80,062 

06ll3aTCJ1bCTBa 

0QeHKa cnpase.D.JIHBOH CTOHMOCTH HanpaBJieHa Ha HaH6onee TOt.tHoe onpe.neneHHe CTOHMOCTH, no 
KOTOpOH <J>HHaHCOBbiH HHCTpyMeHT MO)KeT 6biTb 06MeHeH Me)K.!J.y XOpOUIO OCBe.D.OMJieHHbiMH, 
.neikTBHTeJibHO *enruo~HMH coseprnHTb TaK)'IO c.nenKy, He3aBHCHMbiMH .npyr OT .npyra cropoHaMH. TeM 
He MCHee, npHHHMaH BO BHHMaHHe <J>aKTOp Heonpe.neneHHOCTH, a TaK*e cy6oeKTHBHOCTb HCfiOJib3yeMhiX 
cy)K.lleHHH, cnpase.li,JIHBaJI CTOHMOCTb He ,ZJ.OJI)KHa paCCMaTPHBaThCll KaK CTOHMOCTb, no KOTOpoH aKTH8bl 
6y.D.YT He3aMe.li,JIHTeJibHO peaJIH308aHbl, a 06ll3aTeJibCTBa- yperyJIHpOBaHbl. 

24. Co6biTHH nOCJie OT'IeTnoii A8Tbl 

(a) Ilepe,Aat.ta .nenoJHTOB B KCI)Y 

28 MapTa 20 18 ro.na <l>mm nepe.nan <PYHK!\HH oneparopa no ,ZJ.enoJHTaM s 6auKaX Bbt.AaHHbJX B paMKaX 
IlocTaHosneHHll HaQHOHaJibHoro EaHKa Pecny6mtKH KaJaxcTaH N!!69 (IlpHMet.taHHe 12) HOMHHaJibHOH 
CTOHMOCTbiO 130,000,000 TbiC. TeHre Ha 6e3B03Me3.D.HOH OCH08e 8 AQ «KaJaxCTaHCKHH !l>oH.A 
ycTOHlfHBOCTH» . .lJ:aHHoe co6hiTHe He stBJisteTCst KoppeKTupyJOW.HM, TaK KaK no cocrom~HJO ua 31 ,lleKa6pH 
201 7 ro.na 6brno TOJibKO HaMepeHHe nepe.nalfH <I>YHKQHH onepaTopa IlporpaMMhi I30 <l>oH,ZJ.OM H He 6bmo 
nonHoro naKeTa peweHHH, peweHHe E.nHHCTBeHHbiM aKQHOHepoM AO «KaJaxcTaHCKHH !l>oH.A 
ycTOH'IHBOCTH» 0 npHHliTHH <J>yHKl{HH oneparopa IlporpaMMbl 130 6biJJO npHHliTO TOJlhKO 8 20I8 ro.ny. 

(6) Dpo.AIDKa <<Arlb CaKp Cl)uuanc» 

2 anpenll 2018 ro.na <l>oH.n no.nnHcan .norosop Ha npo.niDK)' c8oeu .D.OJIH s AO «Anb CaKp <l>HHaHC» 
( IlpHMet.taHHe II) 3a 2,250,91I TbiC. TeHre c paccpO'IKOH nnaTe*a pasHbiMH .D.OJiliMH .no 1 Mrut 2028 ro.na. 


